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THE MONEY MARKET. 
Tue scarcity of supplies has been made apparent again 
this week by the inability of the market to meet the 
demands of a moderate Stock Exchange settlement, the 
result being that the market has further increased 
instead of diminished its indebtedness to the Bank, the 
Other Securities showing an increase of £1,318,000. The 
stringency appears to be largely due to American opera- 
tions on this side, securities being offered for loans here 
in order to carry over liabilities until the opening of the 
export season shall adjust the balance between here and 
New York. It is scarcaly necessary to add that bankers 
here can hardly be too cautious as to the extent they 
are willing to make advances on American securities, 
their value being a very uncertain quantity from day to 
day, and almost from hour to hour. Although sub- 
stantial amounts of gold are now being taken out of the 
mines in the Transvaal, the output is, as we have 
frequently anticipated would be the case, more than 
offset by the demands for new capital to open up deep 
levels and partly developed mines. That will be 
the case for some time to come, and even if peace 
is proclaimed within a reasonably short period, it is 
more likely to lead to new demands than to afford relief. 
The Government expenditure will not at frst be sensibly 
diminished, while commercial and speculative require- 
ments may be expected to largely expand. These 
influences would extend to a fairly substantial extent to 
Continental centres, and the extreme ease prevailing 
both at Paris and Berlin might give place to a more 
active demand for money. There is a symptom of some 
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such change at Berlin already in the lessened demand for 
gilt-edged securities. The discount rate for best three 
months’ bills is firm at 23 per cent., and it seems pro- 
bable that it will at least be maintained at that level for 
the present. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 








| oer .| A Month 
This Week. |Last Week. seen ab. ee ga Ago. 
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BATES of EXCHANGE. 
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THE NEW AUSTRIAN TROUBLE. 
THE influence of economic hopes, fears, and, strange to 
say, feelings upon political affairs in Europe, and espe- 
cially upon international relations, is becoming more 
marked every day. It has not, it is true, dissolved the 
Triple Alliance, which, according to the Austrian Chan- 
cellor, Count Goluchowski, is to be renewed next year to 
‘* its fullest extent,” though with the curious rider that 
each State may make private treaties with any other 
State for matters concerning itself alone, but it has, it 
is admitted, perceptibly weakened that great pact. Italy 
is irritated about her exports of fruit and flowers, 
Austria about her export of cereals, and Germany about 
the interference of both with her unlimited right of 
settling her own tariffs. The most recent instance of 
econcmic preoccupation, however, comes from Vienna. 
The correspondent of the Times there, who is not given 
to sensational statements, affirms that the Ausgleich or 
compromise which has in a formal or informal way 
bound the two countries together for thirty years, isnow 
seriously endangered by an economic quarrel. The 
Austrians have complained for years that the trad- 
ing rights of the two countries with each other, which 
in thecry are equal, are not equal in reality, the 
Hungarian Government privately ordering its supporters 
always to give a commercial preference to Hungarians. 
The trading associations of Cis Leithan Austria resent 
this conduct with a bitterness only possible in countries 
with limited ccmmercial opportunities, and have remon- 
strated vehemently with their own Government, which 
again has taken the matter up with unusual heat. It 
has informed the Government of Buda-Pesth that unless 
guarantees can be given against such practices, the 
Ausgleich must come to an end, and the two divisions 
of the Empire must become separate States, for although 
the consequences of such a separation will be most 
injurious, they will be more tolerable than a continued 
econcmic ‘‘ yassalage”’ of Austria to Hungary. Indeed, 
they would appear to have forwarded a kind of 
ultimatum to Hungary, refusing to negotiate further 
until a satisfactory answer has been received, an answer 


which M. Szell, the Hungarian Premier, obviously 
delays. 
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to secure specific concessions of no great importance 
but a good deal of it is obviously serious, and may have 
very serious results. It is clear from the use of the term 
‘‘ vassalage '’ that tempers in Austria are strongly moved 
and though the Hungarians possess political sense in g 
high degree, a prouder people does not live. The usual 
mediator, too, is not so efficient as usual. It is not 
likely that the Emperor wishes either half of his 
Monarchy to prevail against the other, but it is im. 
probable that he fully understands the questions at issue, 
and quite certain that he has no constitutional right to 
settle them by mere decree. There may, therefore, be 
a deadlock, or even a rupture, and a rupture would have 
consequences affecting all Europe. It could not stop 
short at the creation of a Customs line between the two 
States. The working of that Customs line would depend 
upon the interpretation of many commercial treaties, 
and the interpretation could not differ without 
very dangerous quarrelling, in which the body of 
the two peoples would take sides. Their interests 
are not identical, nor are their political opinions, and 
a quarrel over tarifis would soon become first a quarrel 
over finance, and then a quarrel over military expendi- 
ture, which would end in there being no _ united 
monarchy at all. The great Austrian Empire would, in 
fact, be reduced to two second class States, which 
might neutralise each other, and would, in any case, 
exercise far less influence upon Europe than they do 
now, when their common sovereign can, with the 
approval of the delegations, put enormous armies into 
the field by his own supreme fiat. The statesmen of 
the Empire, of course, perceive this clearly, and would 
be willing to make concessions, but the subject is one 
unfortunately, upon which the body of the peoples have 
opinions and susceptibilities, and the statesmen may be 
nearly powerless, They may be compelled to let the 
Ausgleich go, and then the nexus of the Hapsburg 
dominion will be the Crown only ; and the crown is 
worn by a sovereign who grows old, and whose succes- 
sor is devoted to opinions, both political and religious, 
which in Hungary are far from popular. 

The links which bind the eighteen States of the 
Hapsburg Dominion together are so strong that they 
may survive much quarrelling, but we are bound to 
admit that the present dispute has a very disagreeable 
look. The weak point of the Austrian Monarchy, 
which is the pacifying influence ot Europe, is the poverty 
of its people. The Socialist party, which grows only 
where there is economic suffering, is becoming stronger, 
and every economic question — arrangements with 
America, for example—is fought over with something 
of political fury. The people themselves think that this 
poverty can be relieved only by commerce and com- 
mercial treaties, and they watch every step taken in 
that direction with sleepless jealousy and bitterness. 
They fancy that undue complaisance is shown towards 
Germany, Russia, and Italy, and are disposed to ques- 
tion whether the ‘‘Triplice” is worth the fines which, as 
they imagine, they have to pay to keep it up. What 
with this jealousy, and clerical feeling, and the foolish 
arrogance of the Pan-Germans, it is most difficult to 
keep any degree of popularity for the Triple Alliance, 
and but for Imperial prerogative it might be suffered 
to go by the board. That prerogative can hardly 
be exerted in matters of buying and selling, and if the 
present bitterness is indulged till it separates the halves 
of the Monarchy the consequence may within a very 
short period be most disastrous. We must never forget 
that in Austria, durable as the empire has proved, there 
are not two, but three great races, the German, the 
Slav, and the Magyar, of different origins, different 
languages, and in reality different creeds. All are 
Catholic, but the Germans are anti-clerical, the Magyars 
indisposed towards political Catholicism, and the Slavs 
more or less devotes. If to those sources of difference & 


great economical quarrel is added one does not see 


readily where an arbitrator is to be found, or how the 
machine is to go on without an impetus which could 


hardly be described as constitutional. Fortunately there 


: is still time, but time does not always in such quarrels 
Something of all this may be only “ bluff,” intendeg diminish political acerbity. 
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| Tan opening of the Chancellor of the Exchequer’s speech 
| on Monday showed a not unnatural unwillingness to 
| come to close quarters with Sir William Harcourt’s 


| 


‘ith commendable strictness to a single aspect of the 
| Finance Bill. They contained no reference to the war, 


! th of national expenditure, or to the fur- | ; 
or to the grow P Never in that case have proposed a tax which was so 


| ther extension of indirect taxation. The amendment 


| might, indeed, have been the work of a pronounced | 
| The most ardent supporter of our South | 


| “Jingo.” 
| African policy might reasonably object to having that 


j 
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| gmendment. The terms of that amendment were limited | 


| 
| 
j 
| 
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startle the housewife nearly so much. Sugar enters, no 
doubt, into the composition of a vast variety of articles 
of food, but it is not food itself. It is a luxury that by 
cheapness and the habit formed by cheapness has 
become almost a necessary, but it remains a 
luxury. Want of sugar and want of bread do not 
express anything like the same degree of destitution. 
It is strange that Sir Michael Hicks-Beach should not 





| have realised this difference, but had he done so wea 


should certainly have had a different Budget. He would 


| capable of being misrepresented. 


policy made unpopular by a tax oncorn. Sir Michael | 


Hicks-Beach disregarded all these features of the amend- 
ment, and insisted on treating it as a ‘‘ pro-Boer” 
move. The official Opposition, he said, ‘‘ will give us 
no support in obtaining the means for the neces- 
sary expenditure on the war in South Africa.” 


That the official Opposition have voted all the supplies, 


goes for nothing with the Chancellor of the Exchequer. 
« What is the use,” he cries, ‘‘ of voting supplies if you 
oppose allour proposals for taxation?” This is quite a 
new definition of the duty of a patriotic Opposition in 
| war time. It is no longer enough that they should regard 
awar as necessary in its origin, or advantageous in its 
result. It is not enough that they should grant to the 
Government all the money that they ask for, and find 
fault with them for not asking for itsooner. They must 
| do more than this if they would retain the respect which 
| a Minister of the Crown pays to honourable opponents. 
They must approve every expedient to which the 
Government resorts to find the money voted, and 
raise no objection to any impost, however wrong 
in principle or oppressive in working, which it may 
please a Chancellor of the Exchequer to devise. On 
this theory our whole system of taxation might be 
revolutionised without any opposition being offered, pro- 
vided only that the necessary changes formed part of a 


The Chancellor of the Exchequer is equally sceptical 
as to the possibility of increasing the beer or the spirit 
duty. His objections seem to us to rest on a very in- 
secure foundation. Upon spirits he was silent on 
Monday, but as regards beer he says that the revenue 
would gain nothing from an increased duty, and 
‘‘would probably be an absolute loser.”” The reason 
he assigns for this is the decline in the consump- 


tion which followed an increase in the duty in the 


war budget. Of course, Sir Michael Hicks-Beach thinks ' 


nothing of this kind. He knows perfectly well that the 
destination of a tax is one thing and the method of 
raising it quite another. Though the Government have 
no choice but to find the money wanted for national 
purposes, they have ample discretion as to the quarter 
in which to look for it. But Sir Michael Hicks-Beach is 
also aware that a duty on the first necessary of life 
needs to be defended by very strong arguments; that 
no arguments, however strong, are likely to find ready 
acceptance with either the artisan or the agricultural 
labourer; and that, unfortunately for his purpose, 
these two classes form the bulk of the population. 
Had it been otherwise, had he seen his way to a com- 
plete demonstration of his financial case, we may be sure 
that we should have heard nothing about the war. 

If Sir Michael Hicks-Beach’s comparison of the 
various means open to him for meeting a deficit had to 
be taken literally the country would be in a bad way. 
Apparently it is impossible to resort to any other tax 
except the duty on corn; every substitute that can 
be suggested is open to some objection that Sir Michael 
Hicks-Beach thinks fatal. The discovery of new indirect 
‘axation is indispensable “if you are to impose a fair 
share of the increasing burdens of the country upon the 
masses of the population,” but every form but one 
of new indirect taxation is out of the question. But 
8 this impossibility quite so great as the Chancellor 

| of the Exchequer paints it? Is it a fact that to double 
| the sugar duty would be an infinitely greater burden 
| Upon “the poorest of our population ” than to impose 3 
|| or 4 per cent. on the value of corn? Speculations upon 
|| the relative importance to the poorest of our population 
| of bread and sugar lose sight of the influence of the 
| imagination. It may be thas a rise in the price of sugar 
| tight count for more in the week’s expenditure of a 
peeing man than a corresponding rise in the price of 

tead. But we may be quite sure that it would not 


} 





two years following 1900. He admits, however, 
that this was in part due to other causes — 
two ofthem, no doubt, being the arsenic scare and the | 
absence from the country of a quarter of a million of the 

ordinary consumers. A Finance Minister must run risks | 
sometimes, and, in this case, he might have done so 
with a very good hope of finding his fears groundless. 
So, too, with tobacco. Sir Michael Hicks-Beach has an 





: ae 
inadequate appreciation of what tobacco means to the | 


habitual smoker. He says that the bulk of the revenue 
from this source comesfromthe working-class consumer, 
‘the 3d an ounce man.” He has always given that for 
his tobacco, ‘‘and it is everybody’s opinion that he will 
give no more.” Is it ‘everybody's opinion?” We 
suspect that Sir Michael Hicks-Beach has arrived at this 
conclusion from listening exclusively to the opponents of 
any increase in the duty. They find it easy and con- 
venient, no doubt, to predict that the working-class would 
never pay 34d an ounce, and to warn a Minister that 
any increase in the duty will be balanced by the decrease 
in the consumption. But why should not this reason- 
ing apply in a degrea to bread? Tobacco is not, of 
course, a necessary of life in the same sense and to the 
same people as bread is, but there are a vast number of 
people who would sooner reduce the amount of bread 
they eat than the amount of tobacco they smoke. That 
a higher duty would lessen consumption somewhat we 
do not question, but to say that it would lessen it so 
that the revenue would ‘receive nothing, or practically 
nothing, from the change” is surely an immense 
exaggeration. Moreover, is the consumer the only 
quarter from which an increase in the duty can be 
drawn? The Chancellor of the Exchequer is not of | 
this opinion as regards corn, for a part of this very 
speech was devoted to figures showing that 
the new duty has not caused any general rise 
in the price of bread. ‘it is most difficult,” he says, | 
‘to say with certainty who pays any indirect tax,” and | 
he evidently believes that a large part, at all events, of 
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the new duty on corn will be paid by the middlemen. | 
But are there no middlemen in the tobacco trade? Do | 
the recent transactions in America and at home show | 
that there is nothing to be made out of it but a living | 
profit? If the working man consumer is really so | 
determined not to pay more than 3d an ounce for his | 
tobacco, we feel little doubt that he would have gone on | 
getting it—or something resembling it—at that price. | 
The list of possible substitutes is not exhausted, but | 
we will only mention one more. Whatever may be true | 
of brewers and tobacconists, the publican’s is not a | 
trade trembling on the verge of extinction. Why should | 
not the duty on licences ba increased? The liquor | 
trade is a monopoly, and it is a trade which | 
causes inconvenience to the community in the shape of | 
crime and expense in the shape of police. These are | 
sufficient reasons for taxing it up to the highest point | 
that it will bear, and the difference in value between 
| 
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unlicensed premises and the same premises when 
licensed suggests that this point is still a long way off. 
Why, with these alternative imposts before him, the 
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Chancellor of the Exchequer should have chosen the 
one which was most certain to give occasion to un- 
scrupulous opponents to revive the memories of the old 








HOME BANKING STATISTICS. 


A FURTHER reduction in the number of our home banking 
institutions took place last year as the result ofamalgama- 
tions, but, in spite of that, the amount ofthe paid-up capital 
of the joint-stock banks, as tabulated in our Banking 
Supplement of to-day, shows a slight increase as com- 
pared with the total recorded at this time last year, the 
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£77,789,000, and thus amounting to £150,000. Thecapital 
of the banks that, in consequence of amalgamation, hava 
ceased to have a separate existence amounted to about 
£1,009,000 ; but the banks with which they have become 
incorporated have increased their capital by £747,000, 
and minor additions to their paid-up capital amounting 
in the aggregate to over £400,000 have been made by a 


as above stated, an addition of £150,000 to the 
total amount of capital employed. During the year, 
also, considerable additions were made by the banks to 
their reserves, and as will be seen from the following 
statement, the total amount of proprietary funds held 


from £129,935,000 to £131,240,000. 


CapiTaL and REsEervEs at Enp of DECEMBER. 


On the whole, banking profits in 1901 were not quite 
up to the level of those of the previous year, and they 
fell still more below the high-water mark attained in 
1899, but, nevertheless, they were above the average, 
and bank shareholders had every reason to be satisfied 
with the dividends received. In the following statement 
there are included all the banks that publish profit and 
loss accounts, but, as some large banks do not disclose 
their profits, it is not quite comprehensive :— 

Prorits of Jornt-Srock BANKS. 





1901. 1900. 
£ £ 
England ...... 7,473,400 7,823,600 .. — 350,200 
Scotland ...... 1,654,200 1,615,600 .. + 38,600 
Treland...ccsse 967,400 971,400 ..— 4,000 
10,095,000 .. 10,410,600 .. — 315,600 


While, taken as a whole, the English and Irish banks 
had their profits somewhat curtailed, the Scotch banks 
were able to increase their earnings. 


In contrast to the general downward trend in the 


loss in market value during the year. 
usual manner, the movement was :— 


In Supplement, 


In Supplement, 
May, 1902. 


In Supplement, 
October, 1901. May, 1901. 
Joint-Stock Banks _ —_ 


of United Kingdom.) Capital’ Market | Capital; Market Capital; Market 
Paid up. Value. |Paid up. Value. Paid up.) Value. 


England and Wales z 








E £ £ £ £ | z 

—Total ..........'61,184,000 oe 61,277,000 oe 60,975,000 ee 
Deduct capital | 
for which mar- 
ket value can- | 
notbeestimated 2,072,000 4,510,000 4,451,000 


59,112,000 199,851,000 
Bootiand .......... 9,302,000 30,900,000, 9,302,000 31,162,000 9,302,000) 30,756,000 
Treland 2° 


7 Praiscoete = 7,209,000 22,073,000, 7,209,000 22,112,000 7,209,000) 22,323,000 
sic Ol san j 


and 
Channel Islands.. 80,000 220,000 80,000 


222,000 80,000 225,000 
- 176,423,000 253,044,000 73,358,000 243,687,600 73,115,000 242,937,000 


BE occeke cs 


nen — 


Ay. market value of 
banking capital in 


Eugiand .......... 238 %, premium 235 % premium 236 % premium 

Scotland .......... 232 % ” 235 % 8 231 % ’ 

OS REE 2 , ” 207 % * 210 % *” 
Total U. Kingdom, 234% 232 %, é 232 % a 
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| 
anti-Corn Law campaign will be a puzzle to the future 
historian. 


growth being from a total of £77,639,000 to one of | 


: : ; > ; wep 
number of banks, mainly provincial, the net result beinz, ‘tion of Lacons, Youell, and Kemp, with £636,000 of 


by the joint-stock banks and those of the private banks | £790,700,000, the growth thus amounting to £2,500,000, 
that publish their accounts was increased during 1901| which compares with an increase of £21,000,0U0 in the 


1900. Increase. 
England (joint - stock £ £ £ 
banks and private 
banks that publish 
accounts) ......+.e. 103,866,000 .. 102,810,000 .. 1,056,000 
Scotland .........-0. 16,377,000 16,231,000 146,000 
SOMME occ ccccoeseces 10,997,000 10,894,000 103,000 
131,240,000 .. 129,935,000 .. 1,305,000 


price of high-class securities, bank shares saffered no | 
Recorded in our | 


56,767,000 190,191,000 56,524,000'189,633,000 | 


The English banks, which twelve months 
manded on the market 


[May 17, 1902. | 


&goO com. 
an average premium of 236 per 
cent., now show an average of 238 per cent. Te | 
advance, however, is more apparent than real. At this 
time last year we had to omit from our computation the 
shares of Barclay and Co., for which no quotation wags 
then obtainable. But a quotation has now been got 
and as the shares stand at a high premium their incly. 
sion tends to heighten slightly the general average, [jf 
| we allow for this, it may be said that the average market 
| premium commanded by the shares of the English banks 
| is just about the same as it was twelve months ago. 
Supported by the bigger profits earned, the Scotch banks 
show a slight increase in market value, but the Irish | 
banks register a small decline. 
There was during 1901 a check to the growth in the | 
deposits with the banks, which has been a marked 
feature in previous years. In the case of the English 
banks the deposits increased during the twelve months 
from £630,500,000 to £633,200,000, but part of this 
increase is accounted for by amalgamations of private 
banks, one prominent instance of this being the absorp- 





| deposits, by the Capital and Counties Bank. The Scotch 
| banks show a trifling increase, and the Irish banks a 
| decrease in their deposits. And taking the whole of the 
| joint-stock banks of the United Kingdom, the aggregate 

increased during the twelve months from £788,200,000 to 





previous year. 


i - | 
CoMPARATIVE STATEMENT (partly estimated) of Deposits and 
CURRENT Accounts in Jornt-Stock Banks. 
= ; | 
| 
| 


, Dec, 31, | June 30, Dec. 31, June, | Dec. 31, 
1901. | 1901. 1900, 1900. 1899, 


£ £ £ £ £ 
England and Wales ...... 633,200,000'634,400,000 630,500,000 628 200,000 614,700,000 
includes i 


some Lon- 107,300,000 107,400,000 107,200,000 103,700,000 102,8 00,000 | 
don de- \ 49,100,000: 48,400,000 49,400,000: 47,700,000 48,200,000 | 


| Scotland .. 
| Ireland .... 
posits. 


Isle of Man&Channel Isinds 1,100,000) 1,100,000 1,100,000: 1,500,000 1,500,000 
____ Total. ........... ./790,700,000'791,300,000 788,200,000 773,100,000 767,200,000 

In the statement we published at this time last year 
the deposits of the private banks publishing accounts 
amounted toa total of £40,400,000, but the number of 
those banks having been reduced by the amalgamations 
already referred to, the amount of deposits now held by 
them has been brought down to £39,600,000. And 
making an estimate of the holdings of the private banks 
that publish no statement of their affairs, we arrive at 
the following :— 


Estimatep Tota of Deposits and Current Accounts held in 
Unirep Kixapom at the Following Dates—Bank of ENGLAND 
Stated Separately. 


ee ———— 


| Bank of 
| England. 


Exclusive of 


Bank of England. In all, say, 











| £ Fe GR Oe £ 
| 





' 
Say, January, 1902. . 790,000,000 to 800,000,000; 48,000,000 840,000,000 to 850,000,000 
| Say, July, ~ 1901.. 790,000,000 to 800,000,000) 53,000,000 840,000,000 to 850,000,000 
| Say, January, 1901. . 790,000,000 to 800,000,000) 44,000,000 840,000,000 to 850,000,000 
i Say, July, 1900. . 780,000,000 to 790,000,000! 48,000,000 830,000,000 to 840,000,000 
| Say, January, 1900. . 780,000,000 to 790,000,000) 49,000,000 830,000,000 to 840,000,000 
Say, July, 1899. . 790,000,000 to 800,000,000} 53,000,000 840,000,000 to 850,000,000 
Say, January, 1899. ..770,000,000 to 780,000,000) 43,000,000 810,000,000 to 820,000,000 


Say, January, 1898. . 730,000,000 to 740,000,000) 50,000,000 780,000,000 to 790,000,000 
say, July, 1897. . '730,000,000 to 740,000,000, 57,000,000 780,000,000 to 790,000,000 
Say, January, 1897. . 720,000,000 to 730,000,000) 55,000,000 770,000,000 to 780,000,000 
Say, July, 1896. . 720,000,000 to 730,000,000) 65,000,009 780,000,000 to 790,000,000 
Say, January, 1896. . 700,000,000 to 710,000,000) 59,000,000 760,000,000 to 770,000,000 
Say, June, 1895. . 680,000,000 to 700,000,000! 46,000,000 730,000,000 to 740,000,000 
Say, January, 1895. . 650,000,000 to 670,000,000! 37,000,000 690,000,000 to 710,000,000 
Say, June, 1894. . 640,000,000 to 650,000,000, 43,000,000 680,000,000 to 690,000,000 
| Say, January, 1894. . 630,000,000 to 640,000,000, 34,000,000 670,000,000 to 680,000,000 
| Say, June, ~ 1893. . 630,000,000 to 640,000,000, 39,000,000 670,000,000 to 680,000,000 
| Say, January, 1893. . 650,000,000 to 660,000,000) 34,000,000 680,000,000 to 690,000,000 
| Say, July, 1892. . 650,000,000 to 660,000,000, 39,000,000 690,000,000 to 700,000,000 
| Say, January, 1892. . 630,000,000 to 650,000,000 36,000,000 670,000,000 to 690,000,000 


| In dealing with the assets we exclude, as usual, those 
of the Bank of England, because it holds so much of 
[other bankers’ money. With this omission the total 
' assets of the English joint-stock banks amounted at the 
end of 1901 to £698,100,000, as compared with 
£690,800,000 at the end of 1900. And in the following 
statement we show broadly how the funds of the banks 
| were employed at each of the two dates, any more 
detailed analysis being impossible, as we have so often 
had to explain, because of the different methods of classi- 


Se 


| Say, July, 1898. . 750,000,000 to 760,000,000) 55,000,000 800,000,000 to 810,000,000 
| 
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in | —ineluding the Bonanza, which in poi 7 
“Geation adopted by different banks, and the way in| g the Bonanza, which in point of depth is not 
aie many cases important items that ought to be |really a deep level—35 outcrop mines. These mines, 
| siven separately are lumped together in the balance- | on an average, own the reef down to a vertical depth 
| & 











sheets :— | of 1,000 or 1,200 feet. The first row deep levels own 
‘on eisu Jorst-STocK BaNks (EXCLUDING Bank OF ENGLAND). | the reef from about 1,000 or 1,200 feet to between 2,000: 
_————_—_—— Se ene ee ener }and 2,500 feet vertical. These deep levels are much 

Dec. 31, | Dec. 31, | Increase or | larger areas of ground than most of the outcrop mines. 











—$<$—$—$—= 
————e 


1901. 1900. | Decrease. | For example, the Ferreira Deep is the deep level not 
| only of the Ferreira, but of the Worcester and Wemmer, 





ae hells oney at call £ £ £ d the G ; : ; - 
| (ash in hand and money atca : | and the Geldenhuis Deep is on the dip of the Geldenhuis 
and NOLICE -seesererererees coeoee Seseaee - tan | Estate and three cainiiraehan also " caimaiweeiia for 

| tyyestMentS ..-.eeeeeeeeeees ,100, ,OUU, + _4,0UU, 1}: a h m_ & 
|| piscounts and advances...... 381,500,000 395,390,000, — 13,800,000 | Limiting the number of first row deeps is that some of the 
|| sfiscellaneoUS seseseeeceeees 32,600,000 31,300,000, + 1,300,000 ee as Wolhuter, Simmer and Jack, Angelo, and 
ean <2 0% 698,100,000 698,800,000 — 700,000 | Driefontein have acquired their own deep level ground. 


Allowing for first row deeps a reef lying, roughly spesk- 


| In considering this comparison, it is necessary to | ing, between 1,000 and 2,500 feet vertical—beyond which 


take account of the fact that the London Joint-Stock | the second row may be said to commence—there are 
| Bank, which formerly used to include money at call and | thirteen mines on the Central Rand which may be 
“notice amongst its advances, now gives it as a separate | properly called “ first row deeps.”” These are :— 


‘item, the amount of which was entered in the last | Langlaagte Deep Jumpers Deep 
balance-sheet at £5,140,000. Allowing for this, the | Crown Deep Geldenhuis Deep 
actual increase on cash in hand and money at call, | Robinson Central Deep Rose Deep 

instead of amounting to £9,300,000, as shown above, was | Ferreira Deep Glen Deep 

'qlittle under £4,400,000, and the decrease in discounts | Village Main Reef Knights Deep 

and advances, instead of being £13,800,000, was just | City Deep Witwatersrand Deep 


about £8,700,000. But even when thus corrected, the Nourse Deep 
statement shows that the banks during the year had| ut of these thirteen mines the Rand Mines, Limited, 
| contracted their discounts and advances and augmented | controls, or is largely interested in, ten. In fact the 
their liquid assets. And judging from the accounts of | « first row deeps’’ and the ‘‘ Rand Mines, Limited,” are 
the banks that state separately the amount of their | almost synonymoas and interchangeable terms ! 
| discounts and advances, it would appear that it | Speaking generally, it may be said that these first row 
| was in the discounts that the contraction took place, the | deeps are good mines. In the aggregate they are not so 
| advances having been augmented rather than diminished. | rich as the outcrop mines, but the difference in value isa 








| For those banks the figures are as follows :— | trifling one. They are bigger mines than most of the 
End of Discounts. Advances. | outcrops, worked on a greater scale, with more stamps, 
December, £ _  & | and their gross yields when in full swing are amazing. 
QOL. sesereereereee ances sere Seer | The Rose Deep is the fourth largest gold-producer in the 

1900... eseeseeeerers ee eS | world, the Geldenhuis Deep is the eighth, and in two 
ee i 2,491,000 | years from now the Ferreira Deep is likely to head the 
Decrease......++ 3,551,000 list of the world’s producing gold mines. Whether the 


With regard to the increase in cash in hand and | gold in the Rand banket beds runs in patches or in 
money at call, so many of the banks do not separate | chutes or gets gradually poorer in depth, as is the case 
those items that it is impossible to show what was the | with reefs elsewhere, it may ba said that, so far, these 
movement under each of the two heads, But taking again | irregularities have not seriously affected the prospects of 
the banks that do make the distinction, we get the fol- | the first row deeps. I will describe these mines. 
lowing comparison :— Langlaagte Deep is on the fringe of the Central Rand, 
and is the deep level of a low-grade mine. As was to 
be expected, the average value of its ore is low, and the 
£ £ £ re ed _ : 

Sea 69.414.000 .. 66,030,000 .. 3,384,000 | Mine will have to be worked with at least 200 stamps to 

Sate ok call ana oe aniity | show even moderate profits. There isa big debt. The 
NT asansaves . 51,343,000 .. 49,558,000 .. 1,785,000 | shares seem quite overvalued. 

enna oes ——|_ Crown Deep is the deep level ofarich mine. It is 

pits 120,757,000 Pe 115,588,000 a 5,169,000 | not turning out so well as the outcrop, but is, neverthe- 

The increase shown in the cash in hand is particularly | jeg. 9 valuable property. The east end of the mine, adjoin- 

tatisfactory, as showing that the banks, a3 a whole, have | ing Robinson and Robinson Central Deep, which has not 


been strengthening their cash reserves, and it is greatly | been opened up yet, is likely to yield richer ore than the 
tobe hoped that further steps in this direction will ba | present average. 


made. The increase in the investments is what might | ~ Robinson Central Deep is a small mine of only 454 
be looked for at a time when, owing to slackening trade | ¢jgims, and the shaft has not yet reached the reef. It 
and the lower prices of commodities, employment for | j, however, in the very heart of the richest area of the 
money in trade channels has been curtailed, and it may |Rand, and its ground is practically proved by the 
also be connected with the large Government borrowings | workings on all four sides of it. The shares should be 
necessitated by the war, the influence of which, more-| 4 gafe investment. 

over, may have contributed to the comparative smaliness | 

of the increase in bank deposits during the year. The| ming in the world. It is now valued at about seven 
Scotch banks, with assets greater by £855,000 at the end | million pounds! To earn a dividend on this, and 
of 1901 than at the beginning, show an increase in their | redemption of capital, it must yield at least three 
cash in hand and money at call, but a decrease in their | quarters of a million profit per annum. If one could 
investments and in their discounts and advances, while | rely on the present grade of the ore to continue 
the Irish banks, with assets diminished by about £597,000, | throughout the mine, this might ba possible, but the 


have a reduction in cash in handand money at call and average yield of the Robinson Deep suggests that the 


End of December. 
1901. 1900. Increase. 


‘In discounts and advances, but an increase of close upon | yeef will get gradually poorer in depth. I consider 


4 
\ 


| 






I 


“500,000 in investments. | Ferreira Deep is overvalued. Village Main Reef is a 
| good mine; but in a with : pr a ena bag IRS 
ield will be less than before. I consider the shares are 

SOUTH AFRICAN MINES.—VIII. ianline above their true value. 
_ (FROM OUR SPECIAL MINING COMMISSIONER.) City Deep is a recently floated mine, and it will be 
We are still dealing with the central area of the Rand, some time till it becomes a producer. There is a large 
¢ 17 miles or so from Langlaagte Estate to Blue Sky, area of rather poor ore along the outcrop of this part of 
and we must now discuss the value of the first row of|the Rand. It is an interesting problem as to whether 


cep levels in this area. Along this distance there are ! this will continue in depth or be replaced by an area of 
ee OT 











— 
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Ferreira Deep is the most highly capitalised gold | 








ssa sit Phen 2p 






















































tay 


~~ 
ans 


«Sal enti 5a wo 


pin 


en a NB FMS 


PORES 





_—— 


—————=_ 


774 THE ECONOMIST. [May 17, 1902, 


better ore, dipping in from the east. On this problem | beinga statement of the receipts from ie 
hinge the prospects of not only City Deep, but half-a- goods respectively, and the total earnings to ae 
dozen still deeper mines floated in this locality in kk 5, Serer renee 

last year or two. Personally, I should not care to buy 
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Passengers, 
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| 
~ G ods, «ec, Agvrecar 
: : : : | Company. —_— a | __ BBE, 

City Deeps at a big premium, but that is only a guess as | Rre'pts| IC OF Reorts ines | aocees| Tan a 

to the probable value. Veciasasiabaiie hala ete le) a 
y ca Te ; ; j inti 7 ae : g 1. 

Nourse Deep is. on the whole, still a disappointing sett Martie nes ites: hems) mines Seni yh). &. 
roine ; it is badly faulted, and the broken area 1s not | Great Northern ........ 1 131,999) — ome 1255402 + 2aaic Veeran* 669 

° : sq | Great Western.......... 1939,060! + 94) 2.166.420 EQ) 2 etm aon “1,3 
passed through yet. It, no doubt, will improve, but this | Pineashire & Yorkshire) "706-224 © SOAS Taap aay t Sb8S0. 5.855.480, + 1201339 


. ' + 24,978, 1.847.664 9 12 
; : , ; lue | London & North-West..1,864,000!+ 6,700 2.832.000 + 3600 coon. nas 
eennens seems to have been discounted in the va Looten & Del ae 6,000 4'695,000' + 

of the shares. 


3, 500.900, + 17.744 1,180,100) 4. 42,000 
Jumpers Deep is a good mine. Its fault is a certain 


London, Brighton, &c...| 747,538)4+ 29,424 284.865 + 13 93 z aes 
SED + o<areceveress 11227141) 4 18.954 2,794.53 814] 1,032,403;4 43.238 
narrowness in the reefs, but the value appears to be 
turning out well. 


- + 69,554) 3,196.674.4. 

North-Eastern.......... 894,036 + 15,257 2.139.833 + 1.985 3,033,869) « 

South-East. & Chatham/}1,052,756!+ 35,696 379.295\— 6,286 1,432,052 + 29410 
~~ pra 


10690468) + 159,755 14291088 + 294,308,24,981.556  ananee 


eee 














. : . wt Chas FeO 454,063 
Geldenhuis Deep as a mine is above the average value | Great Central ....,... on itt | ts | haus + “sas 

of the first row deeps, especially as to the quantity of ore. ona ae eas 26,192,701 + 51392) 
Rose deep is also above the average, bothin valueand| ),, gain has been singularly uniform, bo 


. i th W 
in bulk ofore, This mine has opened out so exception- 1 as between 


the two principal branches of traffic and as between the 

ally well up to the present, that one is almost led to | individual companies, the largest increase haying baen 

expect a slight falling off from these exceptional results. | secured by the Great Western, though even in isan 
Glen Deep, although disturbed by big dykes, seems to | the sum of £120,000 represents only a small percentage | 

be a good average mine. ° 


2 © x : es | on the gross earnings. The total increase for tha group 
Knights Deep is an average mine among the first row | of companies amoun’s to £513,921, but this, of course, is 
deeps, and is peculiar as being richer than the two out- | 


| 
: ; ; 
and 16 pi 6 TiGnee | Subject to deduction of working expanses. Ths only | 
crop mines it lies under. This mine is controlled by the | . = . aly | 


cues sta acca itt 


“ ; method of arriving at that is to presume thatit wi 
Consolidated Goldfields, and that corporation has in- | 6 E Xo 


| have cost the same to earn as the general receipts, and 
creased its holding in the last year or two. The shares | z 5 om. On 


we have, therefore, deducted expenditure at the same || 
will probably go up. ; | rate as was borne by expenditure to receipts in the last | 
Witwatersrand Deep isa patchy mine. The first ore | })¢. 


: year’s accounts, with the following results :— 
opened was poor—unpayable. That now being developed | ) : c a 4 | 
is of better value. The mine is still in the problematic | ei i 
stage. An amalgamation of this mine, or part of it, with | Tnerease Working Net || 
part of the outcrop mine may come to pass. in Traffic Expenses. Inc. or || 

So much for the first row deeps. PS fC saree Rate. eee caer ans 1] 

: . : ; aoae a sq} Name of Company. 6 y 

The inquirer may put this question to me: “If these | ¢7ot Central -..... 59858 .. 69 .. 41,302 .. 18556 || 
first row deeps, in the aggregate, seem to be such sound | Great Eastern ...... 36,690 .. 69 «- 22014 .. 14676 || 
mines, why are none of them included in the list of the | Great Northern .... 21,905 .. 65 .. 14,238 .. 7,667 || 
soundest Rand mines, which you gave last week, and | Great — ereans ro “. a “° ao “ ore | 
which are all outcrop mines?” The answer is that, to | "8 SC tassure a «oe: "° glee *" seeeel 
; : ; ; : : h | Lon. N.-Western 42, oe 2 os 20 -- 15,960 |} 
be included in the list of the soundest mines, the mine | Ton. and S-Western 26657 .. 61 .. 16261 .. 1039 || 


in question had to show certain qualifications. One | London,Brighton,&ec. 43,238 .. 56 .. 24213 .. 19,025 || 


qualification was that the mine below it had to be | Midland............ 88508 .. 62 .. 54,875 .. 33,633 | 
developed and payable. Only by this knowledge could | eee ae wn Z “ per " Re 1 
you then be certain that all the ore between the present |“ ~——————S Picts en oe Oe 
workings and the lowest point of the mine would be of | 513,921 .. .. +. 317,246 .. 196,675 | 


good valve, | We have thus about two-fifths of the increase in gross | 
Not one of these first row deeps can yet be judged on | royenue remaining, but this is further subject to addition 
this basis. In several cases the second row mine below | or diminution according as the ba'ance brought into the | 
one or other of these is being developed, but, in these | accounts was greater or smaller than at the correspond- 
cases, cither the ore opened is, as yet, poor, or too little | ing period. Lastly, there is the very uncertain factor of | 
has been done to base any definite value on. increased capital charges. In order to estimate what | 
The inference is, I think, that the reef gets gradually | thig will amount to, we have added together the actual || 
poorer indepth. If this is so, the lower levels of thes? | expenditure during the half-year ended December 3lst | 
first row mines would be of poorer value than the upper | and the estimated outlay in the current half-year, and || 
ones now being worked. I may be quite wrong in this | a)jowed interest on the total at the rate of 4 per cent. || 
assumption, but in any case there is still the uncertainty. | | 
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a) 


: | per annum for the half-year. The result of these calcu- 
In the meantime, most of these first rows are going to | 


. eee b j  ctify the | atement of the amount required to pay a dividend at | 
mines al round shem may De so good as to justily the | the rate of 1 per cent. par annum for the half-year on | 
inclusion of some in a class with the very soundest , 





: ‘0 | lations appears in the following table, together with a | 
do very well, and in a year or two the developments in | PP > tte 


| 
| 
| 
| 
| the ordinary capital of each company :— 
|| outcrops. it = — 
a. 2 Oo me 2 OH } 
“¢ os = & ° Cae . | 
THE HOME RAILWAY POSITION. a a S. 4 5_.29 | 
"TE j } ; . x 2 : ~ 2 uo oss & 5 
|| AFTER this week the comparison of railway traffic Name So wes tae o8 gast 
\| receipts with the corresponding period last year will be | of Company. 2% “wm  S 24 ao lges° 
| complicated by the fact that Whitsuntide occurs a week a8 eee &£ os aes S| 
!| earlier, and a portion of the holiday traftic will appear | Ze _¥ a | & < | 
|| in the returas next week. The present is, therefore, a r £ £ ~ | . 
| convenient juncture for taking stock of the railway posi- | Great Central ... 18,556) + 719) 12,000! + 7,275) 54,700 
{| tion this half-year as compared with the first half of | Great Eastern ..; 14,676) + 9,495, 16,300) + 7,872) 69.200 | 
901 so f a be aap 2 f Great Northern.. 7,667, — 5,408 14,500) - 12,241, 84.3 
1 so far as it can pe gauged irom & Comparison OL | Great Western..| 48,156 + 1,401! 57,200! — 7,642/ 143,300 | 
1; actual figures, in conjunction with estimates of the | Lancs.& Yorks..) 10,929) — 1,733 24,500; — 15,304 ~ 
uncertain factors which must remain unknown until the —_ & N.-W'st'n| 15,960) — . aaa oi or eae 1 
ech geiptet  a son. &S.-W's'trn| 10,396, -- 653 25,400) —15,657| 69, | 
— pur - , Lon. Bright’n,&e., 19,025) — 4,116 17,400; — 2,491) 46,100 
The first consideration is, of course, the estimates of  Midland........ 33,633) + 2,145 43,900} — 8,122 196,400 
{} receipts from traflic published week by week by each of | North-Eastern.., 6,207) + 7,574 6,500) + 7,281 = | 
| the companies, and as regards the twelve principal rail- S.-H. & Chatham) 11,470/{ + ,, £85 16,400; — 15,850! 22"2ny | 
ae : ; ’ | —11,723 | is ’ , 56,300 | 
i} ways with which it is our custom to deal, the earnings | ca eon caine ne 1 
|| show a smali but uniform improvement, the following 196,675' — 6,179 264,200' — 73,704'1,205,600 | 
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ae ee considerable increase in capital charges, posed in Parliament shall be commenced before the 
= ene Oaieg — in receipts from traffic is wiped out close of the session in which such tariff, or tariff altera- 

B® aly in most cases, and only a very attenuated tion, is proposed. The clause is quite unconstitutional, 
ate, | on remains in the cases of the Great Central, Great and even the Treasurer himself has admitted that the 
ont | astern, and North-Eastern companies, while on the collections under the proposed tariff are illegal. But 
Dee, | chole group the estimates leave a total deficit in net importers have not as yet taken action, their particular 


é ~ TBM) .cenue of £73,704, as compared with the corresponding interests being very diverse. Yet they have had a 











20 TD riod a year ago. _ | trying time of it during the protracted discussion, for 
120.3% Le the conditions in the two half-years were approxi- whatever alterations have been made by the House have 
an | gately the same, it would appear that some difliculty come into effect at once. An importer may pay duty at 
= 657 } gould be experienced in maintaining even the poor rate | a certain rate one day, and if the rate is reduced on the 
ce t dividends distributed at the end of June, 1901. But | following day he cannot recover the difference. Where, 
seats | : is well understood that a substantial reduction in | as is the case of tea, the duty has been altogether swept 
So |e i expenses may be expected in consequence of | away without notice, the losses have been very great. 
ps io euah lower prices that the companies are paying| When the uniform Tariff Bill was introduced on 
——s a dhae supplies of fuel now, as compared with a year | October Sth last the Treasurer stated that he estimated 
— i The coal bill was then 28 per cent. higher | the Commonwealth revenue from Customs and excise 
veen | for the corresponding period in 1900, and | duties for the twelve months ending June 30th next at 
the | gat in its turn showed an increase of 30 per cent.,| £8,009,000, made up as follows :—Actual receipts under 
— |; compared with the first half of 1899. Should | the old State's tariff for three months ended September 
vi ‘ices in the current half-year have returned to anywhere | 30th, £2,146,753 ; estimated receipts (almost entirely 
ne | war the level of the latter period, it might be expected | under the uniform tariff) for the remaining nine months, 
aap at working expenses would be so reduced as to give | £5,862,247. As the tariff had to-be framed to secure to 
+m nost of the companies a more or less substantial gain in | each State as nearly the same revenue as previously, it 
aly ‘nt revenue. As a matter of fact, the best South Wales | is obvious that it was the duty of the Treasurer to esti- 
ann ‘team coal is now quoted about 15s 6d per ton, against | mate as closely as possible, and to err, if he erred at all, 
and } | 8s 3d at this time last year, and 13s 3d at the same | on the safe side. But the revenue for three or four 
aaa wriod in 1899. ‘These comparisons offer an interesting | months came in at a much faster rate than had been 
i | gudy for holders of railway ordinary stocks, but they | anticipated, and the Free-traders’ and the Labour party 
| make the forecasting of dividends an unusually difficult |took advantage of this circumstance, although due 
i j task. It is a branch of prophecy that is usually | largely to fortuitous causes, to press for reductions in 
| | rewarded oe — —. but the ree | Po ee ae oo i eg ge was pas — 
or || | put forward above offer a basis for arriving at a general the tariff would yie 2,090, in a normal year, but 
ase. || | conclusion as to the tendency of the half-year’s work- | the a experience makes it doubtful iano as 
so | ing. That seems to be that any gain in net revenue originally proposed, it would yield more than 
376 || } likely to be secured from increased traffic will be in most | £9,500,000, while this estimate is adversely affected by 
367 || | cases entirely absorbed by the growth in capital charges, decisions which will be referred to later on. But 
36 || || and that any hope of increased dividends must rest on | the Treasurer was compelled to recast his estimate of 
= | | areduction of the ratio of working expenditure. Beye ges - 19th ultimo he placed it at 
96 | | £8,587, or the current year, or £578,000 more 
= 1 fe ee 'than his original estimate. inc under the collec- 
33 | THE COMMONWEALTH OF AUSTRALIA CUSTOMS tions actually made, two or three of the States 
4 | | AND EXCISE TARIFF. pe not a as much —— as ee a - 
a : at ea others would receive more. It is estimated, according 
75 (ROM OUR OWN CORRESPONDENT.) | to the latest figures, that Queensland will lose £280,000 
i | MeELBournNe, April 2. | and Tasmania £110,000, sums which these colonies 
a || ‘Tu: House of Representatives has finished its discus- | °#2N0t afford to do without. The real position is even 
e || \sin-in-chief of the uniform Australian Customs and -°"S® for, owing to the heavy new expenditure of the 
_ || la ; p |Commonwealth Government (which will greatly exceed 
7 || | Excise Tariff proposed by the Commonwealth Govern- | the £300,000 talked of when Federation was being pro- 


‘nent, and is about to reconsider some seventy to eighty | 
| \tems that it is proposed to recommit. It is not | 
| _apected, however, that alterations of consequence will | 





| nsult from the recommittal, and the time is, therefore, | 

| pportune to review the position. The tariff was intro- | 
| | lueed on October 8th last, and it is not likely to be sent 
| | the Senate much before the close of this month 
| April). The time taken to conduct it through the 
| House of Representatives will be nearly seven months. 
|Adificulty had to be previously provided against. It 
| "as that unless the proposed uniform tariff, whatever its 
(‘aaracter might be, could be put into operation 
| mmediately it was brought in, the revenue might suffer 
erlously from the collections being made under the old 
States tariffs until the Tariff Bill was legally enacted. 

|The Constitution provides for the imposition of uniform 

_aties, and it gives the power to the Senate to request 

| Missions or amendments, although not to amend. 
| | Constitutionally, there can be no real “ imposition” 
| Of duties until the Tariff Bill is enacted, a principle 
Tecognised, by the way, in the United States. There 

| i$ no legal way out of the difficulty that pre- 

sented itself to the Commonwealth “Government 

|, but by an ingenious expedient, Parliament assenting, it 

| Made (or appeared to make) immediate collection safe 

} by Clause 296 of the Customs Act, which provides that 

|| "© proceeding for anything done for the protection of the 

| revenue in relation to any tariff, or tariff alteration, pro- 
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moted) the deficiencies will be increased. But, bad as 
would have been the situation of the two States under 
the tariff as originally brought in, it has been made much 
worse by the refusal of the House to accept the duties 
on tea and kerosene proposed by the Government. Both 
these articles have been made free of duty at the instance 
‘of the Labour party. It had always been recognised 
that an honourable understanding was entered into that 
the tariff would be so adjusted that, as far as practicable, 
‘the revenue of each State would be protective. But 
the Government failed to stand up for this compact, the 
Labour party laughed it to scorn as something in which 
they had no part or lot, and the duties were thrown out. 
The tea duty, it was expected, would realise about 
£375,000, and the kerosene duty about £175,000. 
Fearing that the Government would try to secure the re- 
imposition of the tea duty, all holders of tea on the 
morning following the abolition not only cleared their 
bonded stocks, but made arrangements for their imme- 


diate removal into free warehouses. Within three days |; 


7,000,000 to 8,000,000 lbs were cleared and removed. 
The composition of the forces that carried the aboli- 
tion of the tea duty by a majority of two was principally 


as follows :—First, the Labour party, who, whether 


Protectionists or Free-traders, are determined to abolish 
all Customs taxation so far as it is considered necessary 
for revenue purposes, and to force the States to levy 


more direct taxation ; second, the democratic section of 
the Free-trade party, who think on this matter very 





i 








much like the Labour party, and particularly want to | 
bring about the general taxation of the land; and, third | 
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the “‘ New” Protectionists, who want to tax everything 
that, to employ their language, ‘‘can be made or pro- 
duced here,” and to exempt everything else that cannot. 
But as regards direct taxation, all three parties are 
more or less unsound. Under the pressure of the cost 
of an immense public indebtedness, of a recklessly 
extravagant expenditure, and of the slow growth, or at 
present stationary condition of resources, the Australian 
States are obliged to have recourse to direct taxation, 
and will further be compelled to search for new imposts. 
Therefore, little complaint can be raised against the 
imposition of either an income-tax or a land tax, and 
nearly every State has imposed both, But the aim of 
the Labour party is to make these taxes class taxes. 
They virtually claim that, excepting so far as they are 
touched by protective duties, the great mass of the 
people shall go untaxed. If, however, they would con- 
sent to the minimum amount subject to income-tax 
being £150, and to the levying of a tax on all landowners, 
large or small, as well as to revenue duties, the 
Australian scheme of taxation would be a far more 
equitable one than it is at present, and the general 
incidence of direct taxation would be sufficiently 
oppressive to bring about economy. 

The power of the Labour party has been manifested 
in another direction. A part of the Government tariff 
scheme is that a bonus of, say, 10s per ton be given on 
iron and steel, raw and finished, produced in Australia. 








In the meantime, “rails, fish-plates, tie-plates, switches, | 


points, crossings, and intersections for railways and 
tramways” be made subject to an ad valorem duty of 15 
per cent. But it soon dawned upon the intelligence of 
the Labour party that the duty would be of no effect in 
furthering the objects sought by giving a bonus if the 
State Governments were not compelled to pay duty on 
their importations of railway material. The Govern- 
ment accordingly moved, and the House decided, that 
the State Governments should be so compelled, not- 
withstanding that it is pretty clear that the Constitution 
exempts them. The Queensland Government have just 
paid a considerable sum under protest, and will take 
steps to get the matter tried. At present the duty is not 
& serious matter, as the collection will go back to the 
State, but when the revenue is pooled per capita over 
the whole of Australia, the States importing railway 
material will pay duty for the benefit in part of those 
who do not. The subject furnishes a sidelight upon the 
destination of public borrowings, which should be of 
interest to British investors in Australian Government 
securities, for a part of the loans obtained for material 
will actually go to swell the ordinary public revenue of 
Australia. 

Although the discussion of the Tariff Bill by the 
House of Representatives will have extended over seven 
months by the time it is finished, yet the Government 
scheme is virtually adopted, with the importent 
exceptions of cotton piece-goods, tea, and kerosene. 
The Free-traders have fought strenuously and con- 
tested every debatable item, but they have very 
frequently been in a slight minority, owing to the 
defection of some of their number, when pressure 
has been especially brought to bear. Still, they have 
done good work, and they have sometimes received the 
assistance of moderate Protectionists, who entertain a 
dislike for high duties. Some of the principal alterations, 
as affecting revenue, are a reduction of the proposed 
duty on imported tobacco from 3s 6d to 3s 3d (an un- 
necessary alteration), the abolition of the duties on tea, 
cotton and linen piece-goods, galvanised iron, printing 
paper, explosives, and kerosene, and the reduction from 
20 to 15 per cent. ad valorem of the proposed duty on 
woollen piece-goods. A large number of proposed duties 
on food products have been reduced, the Labour party 
generally being antagonistic to them. With one excep- 
tion, all the composite duties (a fixed rate plus an ad 
valorem rate) have been replaced by either a specific or 
an ad valorem duty. The exception is cigars, the dut 
upon which has been raised from 5s 6d per lb and 15 per 
cent. ad valorem to 6s 3d per lb and 15 per cent. ad 
valorem. | 


The sugar duties call for attention. On imported 
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'by the constantly-succeeding evidence of Chili's punic 


y Lowther, are supposed to have orders from Downing | 





(May 17, 1909, 


paid, and on imp : 
) 0 Irted 
The excise duty is conditioned 


cane sugar 63 per cwt is to be 
beet sugar 10s per cwt. 
as follows :— 


‘‘ 33 per cwt until January 1, 1907, less, from J 

1902, a rebate to the grower of sugar-cane | Hid 
a 5 e and beet 
The rebate in the case of sugar-cane to be 43 per ton on 
all sugar-cane delivered for manufacture, and in ‘te 
production of which sugar-cane white labour only Her 
been employed after February 28, 1902. The rebate 7 
calculated on cane giving 10 per cent. of suzar and i 
to be increased or reduced proportionately, according 7 
any variation from this standard. A similar rebate ‘ 
to be allowed ia respect of sugar beet, the rebate to - 
allowed at the rate of £2 per ton on the sugar-giving 
contents of the beet. All rebates to be allowed at the 
time of delivery of the cane or beet on the ascertainment 

in manner prescribed of the sugar-giving contents,” _ 
The rebate on sugar-cane grown by white labour is 
offered in furtherance of the expulsion of the Kanakg 
portion of the policy of the Commonwealth, and without 
sufficient notice the Queeusland sugar planter who em. 
ploys any coloured labour has to pay an excise duty of 


_33 per cwt, while he who can manage to produce by white 
labour will have to pay only 1s per ewt. The condition 
regarding the ascertainment of sugar contents is regarded 


by experts as impracticable. Deliveries of sugar-cane 
may, or rather do, vary in quality, and an army of 
analysts willbe required. This part of the arrangement 
will break down. 

The Commonwealth of Australia tariff a3 adopted 
by the House of Representatives up to this date may ba 
described as a moderately protective one, without a 
sufficient provision of purely revenue duties. Unless 
the Free-trade party bacomes stronger, a tendency to | 
higher protection is likely to grow. As satisfying the. 
revenue needs of two or three States, the tariff fails, and 
is likely to cause trouble. But the position will be 
cleared when the States make up their accounts for the 
current financial year. 


i 





ARGENTINA. ) 
(FKOM OUR OWN CORRESPONDENT.) 


Buenos Ayres, April 19. | 

THE CHILIAN QUESTION. | 

Pustic attention has been completely engrossed here || 
for the past fortnight by another diplomatic move on the | 
part ot the Chilian Government, which has inspired far | 
more distrust than belief in its sincerity in the people of 
this country. It proposes the mutual partial disarma- 
ment, or, rather, limitation of future armament, by | 
the two Republics, the professed motive being peace and 
goodwill (?), while the real one is merely to give the 
Transandine Republic breathing time in the race to | 
ruin which the two countries are at present running in | 
an armed peace that is almost as costly as active war. | 
This proposal is exclusively Chili’s, and finds no favour | 
here with either tha Government or the people, as | 
neither has forgotten that Chili last year deliberately | 
violated the tacit understanding come to by Presidents 
Roca and Errazuriz at their meeting on sea in the 
Straits of Magellan but a few years ago, that neither 
country was to increase its naval armaments. Chili has | 
likewise violated her signed pacts and protocols as to the | 
statu quo ante being maintained in the territories under | 
the arbitration of His Most Gracious Majesty the King. | 
So it is no wonder that the Argentine Government and 
people refuse to believe any longer in either the word or the | 
bond of such a shutiling neighbour. It is no secret that | 
President Roca, who, though a soldier, has a horror of | 
war for his country’s sake, finds his patience exhausted | 


a aE 


faith, and refuses any treating with her till the award | 
on the boundary question is given. The British Ministers 
here and in Santiago, Sir William Barrington and Mr | 





Street to dry-nurse this disarmament proposal, but there 
is no evidence as yet that they have effected anything, 
or, indeed, interfered at all in the matter, as a) 
rebuff would be certain, on this side of the Andes at | 
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a a iets pes crea cc 
meric jeast. The proof of this is that, on the day of the | bad times last year, the President's Message to Congress 
Ported | 


























. yrrival here this week * the er Eenpemeny, is eee to show by facts and figures that the general 1] 
itioned ceiior Concha, after a leave of absence, President results of 1901 were not bad ; that the revenue exceeded || 
| Deg ratified the contract signed on the 28th ult. with the estimates, and that the expenditure voted by Con- || 
July 1 | Boo lian firm of shipbuilders for the construction of gress was largely curtailed by the E ion: 1 
1 bc fy | = Tialian “hips of 15,000 tons each. General Roca enabling all doman ies ae dae t 
eet | no battleships of 15,000 ons each. voca | enabling all demands on the Treasury to be met without | 
ton On | ardently meant by this ween to let the aa | having recourse to fresh borrowing of any kind. Unlike | 
. the | Envoy see beforehand that on — — made id Fee — when a plethora of legislation was anticipated 
7 has | ssto the value to be ee - o the ~~ . —— Seite e Session, this year very little is looked for, the 
Ate is | snd written pacts of his coun rymen, an e negotia- whole laterest of the Session being expected to concentrate 
and ig | sions over this fresh ae a of ~~ oe on foreign affairs and finance. 
Ing to | nment are supposed to be going on, but will | : 
ats is i | eee to nothing, as, if even the slightest attempt at) pug to the ae ae ee 
to be | ¥carmament were agreed to by the Government, there | ; sually favourable weather for pastoral 
e disa ; | interests of late, and the consequent splendid condition 
giving || ould be a more general and far more serious explosion | of the pastures, flocks, and . ds done ei seaman 
tts | of "song 7 aaa aoa Say sens | inelinasion in the market to anticipate a tesrpuialile | 
: ye and foreign blood detest the deceitful Chilians, and | oe season, and this would be greatly increased if | 
acl || na ; : a | English ports should be reopened to Argentine live stock 
ris | will submit to any pressureof taxation to foil the ambitious | } .¢o-6 the end of th gentine lve Hoek | 
naka | siews of the Morredu Government. This disarmament | }404 as ¢} f ie 4 e year, as is confidently expected | 
thont | question is rendered morecomplicated and uncertain still | +047 all - oy € thi mouth disease has now disappeared | 
) em. | bys recent startling article in General Mitre’s paper, | ;, She ” oo country. The rate of exchange | 3 
ty of | [a Nacion, strongly advocating a policy of total absten- | ,. ee a a e and the fears of a possible | . 
white ‘tion from any interference with Chili’s foreign policy on | Pp. h iifo of gold during the winter months have | ee 
ition the Pacific Coast, once the boundary award be given, vanished for the present. | | 
rded ‘when there will be no further question of difference or | it 
oe ‘dificulty between Argentina and her Transandine of 
1y of | 2 ll At first ile opinion was considerably BUSINESS N OTES. 
nent | surprised at General Mitre’s advocacy of such an innova- 4Y 
‘tion in the foreign policy of his country ; but, the first An American Object-Lesson.—A fortnight ago we A 
~ | impression over, there has since been an all but unani- | referred to the proposals which have ane put for- a 
: ; | mous protest a ~_ Press = over oe sep oe ward by the directors of the United States Steel } 
lens | — aoe nn a aoe pi i ra | Corporation, exactly thirteen months after the incor- 
to | ww _ 3 = a oe o i $ | poration of the undertaking, for raising a sum of 
the | | being adopted w power. $50,000,000 in 5 per cent. mortgage gold bonds, of | 
ee } The Nacion s article created a momentarily bad impres- | which $40,000,000 are tobe applied in paying for better- | 
- | sion in Lima and the Bolivian capital, which was effaced, ments, and the balancein payment for additional proper- | 
he || Iam reliably informed, by a secret official assurance | ties acquired, and for retiring $200,000,000 of the | 
the | | from the Government here to thoss of Peru and Bolivia existing preference stock, being one-third of the total | 
| that it did not share the opinions of General Mitre’s | issue, substituting for the stock retired a like amount in | 
Oe tata diieeseen ict emt cewases|stec eee, Sen renee foe 
| ee ae i aoe te dtemenk Silene. fe ‘ o a meeting o the Corporation in New York | 
| | here, the new policy advocated by enerai Mitre 18 | on Monday next, which shows that investors interested | 
| | attributed in some quarters to the fact that the chances in the concern on this side have been given but little | 
. | of @ member of the Mitre party being elected General time in which to consider two questions of fundamental | 
} Roca 8 successor as Chief Magistrate of the Republic are | importance, andit is not, therefore, surprising thata move- | 
ay _waning, the National party showing daily more incli- | ment has been set on foot by Mr John Trehane, to whose | 
the | i nation to again place in power one of their own men. | letter on the subject wereferred in our issue of the3rdinst., | 
far || This will, naturally, be the end of it when it comes | for sending the following cable to the directors of the cor- 
of | | to the point © of election. In no country aré/ poration, through Messrs Ashurst, Morris, Crisp, and | 
ig | a, ae — inclined to share too} Co.:—‘t We, the undersigned, being or representing | 
by | ilies = ae and fishes of office with transitory preferred stockholders of your corporation, urge that | 
nd {I allies, however useful the latter may be on a pinch. The | you should not proceed for thres months with that pari | 
he | |proposal to leave Peru and Bolivia in the lurch has| of the scheme issued by you which proposes that the | 
to | re no favour in the country, and has, therefore, fallen preferred stockholders should be called upon to allow 
in |I atas @ party manceuvre ; so flat that the Nacion has | their interest to be reduced from 7 per cant. to 5 per | 
“ | since retraced its steps somewhat, and would only apply | cent., in detault of which the stock is to be made junior | 
a | ~ non-intervention policy to the present state of things | toa new mortgage debt for $200,000,000, with a new | 
~“ | bm Chili and Peru and Bolivia, waiting to see if | annual fixed charged of $10,800,009, our desira being | 
ry | e former will adhere to existing treaties in settling that we should have time to consider such scheme, after | 
és | with the latter Republics. This is more rational. having had before us a copy of the contract which forms | 
xe | NEW BURDENS LOOMING _ | its basis.” It is obvious, from the wording of this 
sr || Although the meeting of Congress will take place in | message, that, in the opinion of its senders, tha only | 
3 | | eleven days more, there is very little interest as yet dis- | chance the preference shareholders have of delaying the | 
e | | played in this annual event, and the Minister of Finance | carrying out of the proposals is an ad misericordiam | 
i | has as yet given no inkling as to how he means to re- | appeal to the directors, and it remains to be seen what | 
. arrange his plans to meet the fresh burdens which the | result the appeal will have. Tae matter has received wide- | 
a || | ambiguous policy of Chili has forced on the country. | spread attention this week, owing to the circulation of a | 
. | There must, it is expected, be some fresh taxation ; pamphlet by Mr ‘Trehane (one of the Dalagoa Ray | 
t || | ae the Minister has already admitted as much, but | arbitrators) covering an extremely clear and well- | 
f | || he has given no hint as to the direction in which he} reasoned letter addressed by him to the directors, in | 
1 || intends it to fall. It is unlikely that he will try any- which he points out that so long as the corporation lasts | 
. thing radical in the way of reforming the present defec- | he wishes to be a partner in it at 7 per cent., and not 
7 tive and unjust incidence of taxation, though it would be | its creditor for ten years only at 5 per cent. The raising 
| the very best way of increasing the revenue in the end; | of the mortgage debt from $366,000,000 to $616,000,000 
| but with the foreign policy of the country depending so | is, of course, especially objectionable in the case of a | 
| much on events beyond its control, evea the boldest of | huge manufacturing concern, which has already enor- 
By Finance Ministers would hesitate to propose measures | mously stimulated compatition in the United States ; 


which an assured condition of peace at home and abroad | but on the question of principle, the proposed r>tirement 


Would allow him to propose with confidence. In spite | of 40 per cent. of the preferred shares, and tieir ex- 


of allthe commercial failures and general complaint of | change into 5 per cent. bonds, is still more objec:ionable, | 
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for it is coupled with the provision that whether or not | 
the independent holders assent, Messrs J. P. Morgan 
and Co. agree to supply any deficiency in the $200,000,000 
of stock to be converted. For this service and for 
guaranteeing the issue of $50,000,000 of bonds a com- 
mission of $10,000,000 is to be paid, and the directors 
state that ‘‘ to further the success of the plan, there has 
been formed a syndicate, including some directors, 
which will ‘receive four-fifths of the 4 per cent. com- 
pensation to be paid under the contract.’ Prac- 
tically, {therefore, the resources of the Corporation 
are to be drawn upon to the extent of $10,000,000 as 
compensation to the directors and their friends for bring- 
ing about a practically coercive and drastic rearrange- 
ment of the capital account—an account which is but 
little more than a year old. Such a scheme would, of 
course, be vigorously and, we doubt not, successfully 
opposed if formulated by a British board of directors of 
an undertaking formed under our Companies Acts ; but 
the United States Steel Corporation was constituted 
under the extremely elastic laws of the State of New 
Jersey, and consequently the directors are absolute 
masters of the situation, so that unless the appeal to 
them is more successful than can be regarded as pro- 
bable, the present proposals may be only the forerunners | 
of further manipulation and unsettlement. It is oppor- 
tune that the scheme should have been brought 
forward just at the time when the Atlantic shipping | 
combine is being so freely discussed. The White 
Star Line and Messrs Harland and Wolff are prac- 
tically private concerns, and their proprietors must 
be left to transact their own business; but with the 
experience of the United States Steel Corporation before 
them, investors in other British shipping companies will, 
it may be assumed, hesitate a good deal before accepting 
the conversion of their interests into the securities of 
another American ‘‘combine” registered under New 
Jersey laws. Mr Pirrie has lately told us that ‘‘ from the 
very beginning Mr Morgan laid down very clearly and 
distinctly that he wished to keep the organisation largely 
in the hands of the British element;’’ but Mr Morgan 
has himself stated that it would be impossible to obtain 
American capital for the ‘‘combine” unless it was to 
‘ secure American control. What is sauce for the goose 
‘ should be sauce for the gander, and if British ship- 
owners part with their vessels and the control of them, 
| and accept American securities in exchange, they will 
deserve even worse treatment than the preferred stock- 
holders of the Steel Corporation are threatened with. 
The only basis upon which such a transference should 
| be agreed to is one of hard cash. 


_ 


Banking Hours on Saturdays.—A proposal is being | 
considered for shortening the period during which the | 
London banks are open to the public on Saturdays by | 
one hour, thus making the time of closing one, instead 
of two o'clock. The scheme will, of course, be wel- | 
comed by everyone employed at the banks, and has 
already been approved at a special meeting of r«pre- 
sentative bankers. As most business houses now close 
at one o'clock on Saturday, the difference is much felt 
by bank employés, the extra hour frequently spoiling tke 
half-holiday altogether. There would inevitably be some 
inconvenience to individuals when the change is first 
made, and difficulties will be experienced by the banks 
themselves when Saturday falls on the last day of the 
month of the quarter, or at other times of pressure. 
| These latter, however, are matters of internal arrange- 
ment, and, so far as bank customers are concerned, they 
would probably soon adjust their Saturday business 
{o the new conditions, especially as it is becoming more 
and more a dies non in City affairs. We underatand that 
| the final decision rests with the London Bankers’ Asso- 
ciation, and as the proposal has been almost unani- 
mously approved at the preliminary meeting, it will 
probably be favourable to the change. In that case, it 
is anticipated that, on and after July 1st next, the Joint- 
| Stock banks will close at one o'clock and the Clearing- 
House at ttvo o'clock on Saturdays, instead of at two 
and half-past-two respectively, as at present. 


THE EC 


with the requirements of the Government in the matter 


their operations, though not large, have been of great 
value to merchants. 


make further deposits ascording to ths amount which 


this means that the successful companies would have to 


be invested locally. No doubt the Brazilian Govern- | 
| ment would like as much British capital as possible to | 
be available for investment in the country, but an insur- | 
ance company of standing cannot incur the risk of lock- 


and are not unlikely to drive after it a consider- || 
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Insurance Legislation in South America.—The action | 
of the Brazilian and Peruvian Governments in driving ] 


“,° . o 5 ii 
| British and other fire insurance companies out of their | 


territory can only recoil on their own heads. Modern | 
business cannot be conducted unless some of the graver | 
risks of loss can be underwritten cheaply and safely, and | 
to drive away fire insurance companies which. oa 
undoubted capital and credit must act directly in | 
restraint of trade. We understand that the local 
insurance companies, both in Peru and Brazil, cannot 
compare in resources with those to which we are | 
accustomed in this country, and now that competition 
has been removed, merchants who have dealings with | 
these countries will be required to pay ahigh price for a 
very bad insurance article. About seven years ago g 
large number of British insurance companies with. 
drew from Peru, because they would not comply 


of deposits. A few offices did, however, remain, and 
Now the Government has raised 
its requirements, and insists on a deposit of £20,000, 
half of which must be invested in real estate within the 
Republic. Compliance with this demand has been re. 
fused, and seven British oftices and one German company 
(all the foreign companies which remained) have ceased 
to transact fire business in Peru. The Government of | 
Brazil has been even more exacting. While a fixed | 
deposit of only £10,000 is required from each company, | 
native or foreign—in itself not an unreasonable stipula- 
tion—the foreign institutions have been called upon to || 


SS TE 





| underwrite on any property more than one - fifth of || 


their total deposits in Brazil, a law which would 
involve a deposit in the case of some offices of || 
upwards of £100,000. The Government also declines || 
to allow any profits from the local business to ba/|| 
withdrawn, except for the purpose of paying divi- || 
dends. As, of course, the contribution of Brazilian || 
business towards the dividend fund would be trifling, | 


they accept on any one risk. Tney are not allowed to ] 
| 
| 


accumulate large reserves in Brazil which could only 


ing up a considerable amount of its funds in Brazil. || 


The game would not be worth the candle. The fact that || 
the British and Continental insurance companies are || 


/unanimous, and that all have agreed to withdraw || 


forthwith, should at any rate convince the Brazilian | 
authorities that they have gone too far. They have |! 
driven away a large amount of foreign capital, | 
able amount of foreign business, The Argentine } 
Republic was taught a similar lesson not very long since, |, 
and had the good sense to profit by it. As far as the ] 
British companies themselves are concarned, we do not | 
know that they will lose much by their withdrawal. || 
Their premium income from Brazil is about £100,000 a |} 
year, which would in a good year yield a profit of about || 
£10,000. Ina bad year the business might easily show | 
aloss. Many of the Riorisks are of a good class, but | 
those in Pernambuco are less satisfactory. The expan- || 
sion of British fire insurance companies in all directions || 
all over the world has by no means been favourable to | 
their profitable working. As our readers know, Canada || 
and the United States have swallowed up much good || 
British money of recent years, and the commitments of | 
many insurance companies in those countries are baing | 
severely cut down. The continental “treaty” business || 
has hit some offices very hard. It may happen that the 
protective efforts of such countries as Brazil and Peru | 
may really be for the benefit of shareholders by com- | 





' 

} 
pelling fire insurance managers to restrict their inter- 
national operations. A big fire premium income does | 
not necessarily mean a big profit ; in many cases it has 
meant avery large loss. | 
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10n | ————— * tT . 
lee | | Japanese Trade and Finance.— We take the following 
eir | tatement of the value and direction of the foreign trade 
rn | tegen in the year 1901 from a report by Mr A. H. Lay, 
au : .M. Legation at Tokio :— 
jer Acting Japanese Secretary to H.M. Legatio 
nd |—— 
ve Value. 
in | Comey "Imports. Exports. Total. 
al nee solani 
tone a £ 
ms | Brite Kingdom ....+e-ee+e-| 5,162,945! 1,172,172| 6,335,117 
re on | 1,137,391) 4,265,720) 5,403,111 
| | I Piellibc 006+. 0000. 4'367,115| 985,879} 5,352,994 
“t D Teale! xvacneses sedan 181,463, 258,613 440,076 
h | DE ilachish vindei« Fags 18,557 334,436 352,993 
1 Slaten a 
all \ Total...eseeeeeseeee-| 10,867,471, 7,016,820) 17,884,291 
} asses tp iy: LE pias Coie ree, 
| ll cde mustina bre | 2,782,483 4,381,986) 7,164,469 
|| = ei CS ERR EDEL | 383,101) 2,784,392} 3,167,493 
r || DUE <cceniiinn spnen weee{ 2,891,010, 536,047) 3,427,057 
] | Cnited States of America ...... - 4,366,045 7,381,580) 11,747,625 
: | ‘As compared with 1900 there was last year a decrease 


‘inthe total imports of £2,909,756, and an increase in 


‘country imports fell off to the extent of £2,150,142, 
‘while exports increased by £22,408. Of nearly all of 
the chief staples with which we supply her, Japan 
imported smailer quantities in 1901 than in 1900, and 





———— SS 
THE ECONOMIST. 





‘the exports of £3,628,652, and in the trade with this | 
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The Process was attended by the suffering incidental to 
@ contraction of credit and currency, but owing to the 





















exceptional volume of the exports from the country in 
1901, the remedial measures were fortunately not so 
drastic us they might otherwise have been. sankrupt- 
cies and failures to meet engagements were numerous 
among the smaller merchants : 
mercantile and financial institutions of Japan passed 


successfully through the ordeal, with one or two excep- 
tions of no great moment.” 


SRIRAM mm cea ee ce Rema 


but the more important 


The Corn Duty.—A Parliamentary return has been 
published giving the name of each article on which the 
proposed Customs import duties of 5d and 3a respec- 
tively will be charged, with the quantities imported 
during the financial year ended March 31, 1902, and the 
respective amounts which each article would have con- 
tributed to the revenue had the proposed duty then been 
in operation. The statement is chiefly interesting as 

| Showing how far in the direction of petty taxation the 
proposed duties go. When we have to descend to a 
duty which, like that on malt, is calculated to yield only 
£4 per annum to the Exchequer, we have surely gone as 
far as is possible in the direction of petty imposts, and 
| few before the Budget was introduced would have 
| imagined that such a fiscal descent was possible, The 


| Mr Lay directs special attention to the displacement of 
| British by American locomotives. He writes: ‘ The | 
\ Government Railway Bureau for the Main Island had 
| | specified for British locomotives only for some years 
past, but the last tenders opened about the end of 1901 | 


j 





| 


included one American maker, the Schenectady Loco- | 
| motive Works, and four British makers. The order | 





in a balance unfavourable to the country of £8,455,751, | 
and an outflow of specie amounting to £4,615,349. The | 
financial authorities, however, appear to have fully | 
realised that if matters were permitted to drift, | 
|| & grave state of affairs, ending possibly in depre- | 
| ciation of the paper currency, would inevitably | 
| ensue. That one of the most potent causes of the 
|| @xisting circumstances had been excessive Government | 
| €Xpenditure was obvious, and in crder to provide a | 
remedy, modifications of the programme laid down atter 
the war with China, and other measures, were adopted. 
This policy and the general contraction of credit 
naturally following upon a period of over-trading had | 
their due effect, and the year under review brought 
approximate equivalence between imports and exports. | 


i 


i} during Year Rate of have been 
| | went to the United States, the cheapest British price | ended March Duty. Contributed 
| | for all 30 locomotives being £86,795; the amount for | 31, 1902. | by each 
| || which the contract went is £77,442. This is the first | | Article. 
| ‘| time that the Government have placed British and | ae . a Pha an z 
| American makers in competition on the same specifica- | Wheat.................. 68,237,332 3d. the Cwt.| 852,967 
| tion. The makers were given a free hand as regards | Barley...............0+. 22,802,017 285,025 
| design, and, with the exception of the types, they were | DatS-srrrss+erercere ress eeraee ae 
| not bound to any particular manufacturers for the | yjaije22777222002222711) 49/656.394 ; 620.705 
| material. Thespecification was justsuch an oneas British | Buckwheat.............. 133,874 A 1673 
| | makers had been asking for, yet they were beaten in the | Peas (not fresh).......... 1,964,885 9 24,561 
} ‘contest. No doubt, however, they could have supplied —— (nob freaks) ...+..-. 1, TSR aaa " a 
| . - - | Locust Beans .........- 1,241,761 a 15,522 
'a much better finished and higher class machine| yo, 77 339346 4.242 
‘than will be furnished.” And apropos of railway | Rice ‘other than whole and x 
‘matters, Mr Lay states that it is hoped in Japan | cleaned naga pec 1,114,000 ' 13,925 
|that British and other foreign capital will be | Vals of any of the above. ° 
‘made available to assist in railway al end, =‘eneianesantionet.... __ SAO: _» | 
negotiations to that end are on foot, but warns British | 172,422,104 » 2,155,276 
| investors that, as foreigners cannot own land in Japan, in | _ ' . Perera oanstinenaneel 
the event of foreclosure they would have to accept any | Flour and the meal (other 
| price for their railway property that might be obtained | (’A0 OUa) ony in | 
| forit at public auction. A Billis, however, at presentbefore | part I. of this schedule) 22,578,245 5d the Cwt | 470.380 
| the Diet to provide for certain alterationsin the Railway | Starch ................ 1,320,728 so 27,515 
_ Law, so as to, amongst other things, enable a lender, or | Arrowroot ...... msonenets 
‘mortgagee, to enter into possession for the purpose of | oe pose); 999,166+ . 20,816 
| carrying on a railway which has failed to meet its obliga- | pearied barley sitesi ; 
_. Mr Lay also deals with the bearing of the trade con- | Same dahneieaenthannuenl le a 9,588 B 
ditions of the year upon the financial position of Japan, | Malt ......--.+-..---..) r ; : 
(on which on er ate ‘© No little apprehension | Mice (whole and cleaned") 1,989,000, =, Pr er 
| Was excited at the beginning of the year 1901 by the | 7,345,329 a | 569,694 4 
| fact that the foreign trade of Japan in 1900 had resulted a | 
199,767,433 : 
. : 
a 
} 
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| following is the statement :— 

































Customs Import Duries on Corn, &c. 
FINANCIAL YEAR 1901-02. 


Amounts 


(Juantity | 
which would 


Imported 

















2,724,970 


* Estimated from returns made by traders. {+ Estimated. 





Rand Gold Production.—The resumption of work at 
the Rand mines has now proceeded so far that the 
number of stamps running is estimated at nearly 2,000, 
out of a total of about 6,000, showing that the industry 
is employed to about one-third of the full capacity in 
operation before the war. The total output of gold 
for the month of April amounted to 119,588 fine ounces, 
valued at £502,269, which compares with the previoug 
month, and with the ‘period before the war as shown in 
the following statement :— 
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for it is coupled with the provision that whether or not | Insurance Legislation in South America.—The actio 
the independent holders assent, Messrs J. P. Morgan of the Brazilian and Peruvian Governments in drivin 
and Co. agree to supply any deficiency in the ae ‘British and other fire insurance companies out of thei 
of *stock to be converted. For this service and for territory can only secoll on their own heads. 
guaranteeing the issue of $50,000,000 of bonds a com-— sins cetiiededdhh Ricteedbacialt anil 

mission of $10,000,000 is to be paid, and the directors | ©. ucted unless some of the grayer 
state that ‘‘to further the success of the plan, there has risks of loss can be underwritten cheaply and safely, and 
been formed a syndicate, including some directors, to drive away fire insurance companies which have 
which will receive four-fifths of the 4 per cent. com- undoubted capital and credit must act directly in 
age is be _ under the ns nl restraint of trade. We understand that the local 
tically, {therefore, the resources 0 e Corporation , ; < S 4 

are to be drawn upon to the extent of $10,000,000 as ee teas ae en prog — ng a cannot 
compensation to the directors and their friends for bring. C°™P&re . aa ces wi ose to which we are 
ing about a practically coercive and drastic rearrange- %ccustomed in this country, and now that competition 
ment of the capital account—an account which is but has been removed, merchants who have dealings with 
little more than a year old. Such a scheme would, of | these countries will be required to pay a high price for a 
course, be vigorously and, we doubt not, successfully very bad insurance article. About seven years ago a 
opposed if formulated by a British board of directors of | large number of British insurance companies with. 
an undertaking formed under our Companies Acts; but drew from Peru, because they would not comply 
the United States Steel Corporation was constituted with the requirements of the Government in the matter 
under the extremely elastic laws of the State of New of deposits. A few offices did, however, remain, and 
Jersey, and consequently the directors are absolute their operations, though not large, have been of great 
masters of the situation, so that unless the appeal to value to merchants. Now the Government has raised 
them is more successful than can be regarded as pro- | its requirements, and insists on a deposit of £20,000, | 
bable, the present proposals may be only the forerunners | half of which must be invested in real estate within the | 
of further manipulation and unsettlement. It is oppor- Republic. an 
tune that the scheme should have been brought fused, and seven British offices and one German company || 
forward just at the time when the Atlantic shipping | (all the foreign companies which remained) have ceased ] 
combine is being so freely discussed. The White to transact fire business in Peru. The Government of | 
Star Line and Messrs Harland and Wolff are prac- Brazil has been even more exacting. While a fixed | 
tically private concerns, and their proprietors must deposit of only £10,000 is required from each company, | 
be left to transact their own business; but with the native or foreign—in itself not an unreasonable stipula- | 
experience of the United States Steel Corporation before tion—the foreign institutions have been called upon to | 
them, investors in other British shipping companies will, make further deposits ascording to ths amount which 
it may be assumed, hesitate a good deal before accepting | they accept on any one risk. Tney are not allowed to | 
the conversion of their interests into the securities of | underwrite on any property more than one - fifth of 
another American “combine” registered under New | their total deposits in Brazil, a law which would | 
Jersey laws. Mr Pirrie has lately told us that ‘‘ from the | involve a deposit in the case of some offices of | 
very beginning Mr Morgan laid down very clearly and | upwards of £100,000. The Government also declines | 


Modern | 
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distinctly that he wished to keep the organisation largely 
in the hands of the British element;” but Mr Morgan 
has himself stated that it would be impossible to obtain 
American capital for the ‘‘combine”’ unless it was to 
secure American control. What is sauce for the goose 
should be sauce for the gander, and if British ship- 
owners part with their vessels and the control of them, 
and accept American securities in exchange, they will 
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holders of the Steel Corporation are threatened with. 
The only basis upon which such a transference should 
be agreed to is one of hard cash. 





Banking Hours on Saturdays.—A proposal is being 
considered for shortening the period during which the 








one hour, thus making the time of closing one, instead 
| of two o'clock. The scheme will, of course, be wel- 
| comed by everyone employed at the banks, and has 
already been approved at a special meeting of r«pre- 
sentative bankers. As most business houses now close 
at one o'clock on Saturday, the difference is much felt 
by bank employés, the extra hour frequently spoiling tke 
| half-holiday altogether. There would inevitably be some 
| inconvenience to individuals when the change is first 
made, and difficulties will be experienced by the banks 
| themselves when Saturday falls on the last day of the 
| month of the quarter, or at other times of pressure. 
| These latter, bowever, are matters of internal arrange- 
| ment, and, so far as bank customers are concerned, they 
would probably soon adjust their Saturday business 
| to the new conditions, especially as it is becoming more 





| and more a dies non in City affairs. We underatand that 
} the final decision rests with the London Bankers’ Asso- 
| ciation, and as the proposal has been almost unani- 
| mously approved at the preliminary meeting, it will 
| probably be favourable to the change. In that case, it 
; is anticipated that, on andafter July Ist next, the Joint- 
| Stock banks will close at one o'clock and the Clearing- 
| House at ttvo o’clock on Saturdays, instead of at two 
and half-past-two respectively, as at present. 


| 
| 
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| 
i 
deserve even worse treatment than the preferred stock- 


London banks are open to the public on Saturdays by | 


meant avery large loss. 


| 
| 
} 
| 
‘to allow any profits from the local business to ba | 
| withdrawn, except for the purpose of paying divi- | 
_dends. As, of course, the contribution of Brazilian | 
| business towardsthe dividend fund would be trifling, | 
this means that the successful companies would have to | 
accumulate large reserves in Brazil which could only | 
be invested locally. No doubt the Brazilian Govern- | 
| ment would like as much British capital as possible to | 
be available for investment in the country, but an insur- 
ance company of standing cannot incur the risk of lock- 
| ing up a considerable amount of its funds in Brazil. 
The game would not be worth the candle. The fact that || 
the British and Continental insurance companies are || 
/unanimous, and that all have agreed to withdraw || 
forthwith, should at any rate convince the Brazilian | 
authorities that they have gone too far. They have | 
driven away a large amount of foreign capital, || 
and are not unlikely to drive after it a consider- || 
,able amount of foreign business, The Argentine || 
Republic was taught a similar lesson not very long since, |, 
and had the good sense to profit by it. As far as the || 
British companies themselves are concarned, we do not 
know that they will lose much by their withdrawal. | 
Their premium income from Brazil is about £100,000 a || 
year, which would in a good year yield a profit of about |, 
£10,000. Ina bad year the business might easily show || 
aloss. Many of the Riorisks are of a good class, but 
those in Pernambuco are less satisfactory. The expan- 
sion of British fire insurance companies in all directions 
ail over the world has by no means been favourable to 
their profitable working. As our readers know, Canada 
and the United States have swallowed up much good 
British money of recent years, and the commitments of 
many insurance companies in those countries are baing 
severely cut down. The continental “treaty ’’ business 
has hit some offices very hard. It may happen that the 
protective efforts of such countries as Brazil and Peru 
may really be for the benefit of shareholders by com- 
pelling fire insurance managars to restrict their inter- 
national operations. A big fire premium income does 
not necessarily mean a big profit ; in many cases it has | 
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e Trade and Finance.— We take the following 
of the value and direction of the foreign trade 
1901 from a report by Mr A. H. Lay, 
tary to H.M. Legation at Tokio :— 


= aaa 
Japanes 

| statement 
‘ofJapan in the year 
Acting Japanese Secre 




















ee tan 
Value. 
ee Imports. | Exports. Total. 
ee £ 
Britis A Kingdom seseeeeeeeee| 5,162,945) 1,172,172| 6,335,117 
DEERE coopencnssner one | 11137/391| 265,720 5,403,111 
| British India...... cca | 4'367.115' 985,879 5,352,994 
D Seale caoescovee verre ) -'181;463/ 258,613) 440,076 
| Canada isi zasididinalaatb 18,557 334,436 352,993 
i| eereeve ee a ae BS eee 
Total..ccssceeeeeese-| 10,867,471; 7,016,820 17,884,291 
Res cadeal 2,782,483 4,381,986 7,164,469 
BE aiid Sedmenniehiors | 383,101) 2,784,392) 3,167,493 
SEI. . -cunpielcn <nbeconatoes 2,891,010, 536,097, 3,427,057 
| hited States of America ...... | 4'366,045 7,381,580, 11,747,625 | 


—_—_—_—_— 


“4s compared with 1900 there was last year a decrease 
‘nthe total imports of £2,909,756, and an increase in 
| the exports of £3,628,652, and in the trade with this 
‘country imports fell off to the extent of £2,150,142, | 
while exports increased by £22,408. Of nearly all of 
| the chief staples with which we supply her, Japan | 
imported smaller quantities in 1901 than in 1900, and 
| Mr Lay directs special attention to the displacement of | 


| British by American locomotives. He writes: ‘ The | 
\ Government Railway Bureau for the Main Island had | 
| specified for British locomotives only for some years | 


| past, but the last tenders opened about the end of 1901 | 





in @ balance unfavourable to the country of £8,455,751, | 
and an outflow of specie amounting to £4,615,349. The) 
financial authorities, however, appear to have fully | 
realised that if matters were permitted to drift, | 
& grave state of affairs, ending possibly in depre- 
ciation of the paper currency, would inevitably | 
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The Process was attended by the suffering incidental to 
@ contraction of credit and currency, but owing to the 
exceptional volume of the exports from the country in 
1901, the remedial measures were fortunately not so 
drastic us they might otherwise have been. Bankrupt- 
cies and failures to meet engagements were numerous 
among the smaller merchants; but the more important 
mercantile and financial institutions of Japan passed 


successfully through the ordeal, with one or two excep- 
tions of no great moment.” 


The Corn Duty.—A Parliamentary return has been 
published giving the name of each article on which the 
proposed Customs import duties of 5d and 3d respec- 
tively will be charged, with the quantities imported 
during the financial year ended March 31, 1902, and the 


| Trespective amounts which each article would have con- 


tributed to the revenue had the proposed duty then been 
in operation. The statement is chiefly interesting as 
showing how far in the direction of petty taxation the 
proposed duties go. When we have to descend to a 
duty which, like that on malt, is calculated to yield only 
£4 per annum to the Exchequer, we have surely gone as 
far as is possible in the direction of petty imposts, and 
few before the Budget was introduced would have 


' imagined that such a fiscal descent was possible, The 


following is the statement :— 
Customs Imporr Duties on Corn, &c. 
FInanerAL YEAR 1901-02. 


























Rand Gold Production.—The resumption of work at 
the Rand mines has now proceeded so far that the 








| 
| included one American maker, the Schenectady Loco- | Quantity | Amounts 
: +s x : al Imported jwhich would 
motive Works, and four British makers. The order | during Year Rateof | have been 
went to the United States, the cheapest British price | ended March Duty. lc tributed 
for all 30 locomotives being £86,795; the amount for | 31, 1902. | by each 
|| which the contract went is £77,442. This is the first | | Article. 
|| time that the Government have placed British and | me eet St ee 2 
| American makers in competition on the same specifica-  Wheat.................. 68,237,332 3d. the Cwt,) 852,967 
| tion. The makers were given a free hand as regards | Barley..............-4+. 22,802,017 ” 285,025 
| design, and, with the exception of the types, they were | DalS-++r-+--ereees reer hoe r ye 
/not bound to any particular manufacturers for the | 4p 5/5°°°°°°"°"°"°"''"'"| aglese’394 : | goo. 705 
| material. Thespecification was justsuch an oneas British | Buckwheat.............. 133,874 = 1673 
| makers had been asking for, yet they were beaten in the | Peas (not fresh).......... 1,964,885 ‘» 24,561 
‘contest. No doubt, however, they could have supplied a (not fresh) ........ 1,759,682 " 21,996 
i : : : ye 1,241,761 + | 15,522 
'a much better finished and higher class machine; yon, TT 339346 4.242 
| than will be furnished.” And Avropos of railway Rice ‘other than whole and ™ 
‘matters, Mr Lay states that it is hoped in Japan| cleanedrice)* ........; 1,114,000 . | 13,925 
‘that British and other foreign capital will be | Offals.of any of the above-| , ‘ 
‘made available to assist in railway extension, and | mensecied-aatielent . ... Se _» | 
negotiations to that end are on foot, but warns British | 172,422,104 2,155,276 
| investors that, as foreigners cannot own land in Japan, in | _ nae en meetin 
the event of foreclosure they would have to accept any | Flour and the meal — 
price for their railway property that might be obtained | ee ee 
forit at public auction. A Billis, however, at presentbefore | part I. of this schedule. 22,578,245 5d the Cwt 470.380 
| the Diet to provide for certain alterationsin the Railway | Starch ..............+. 1,320,728 27,515 
_ Law, so as to, amongst other things, enable a lender, or | Atrowroot ........++.+-+)) | 
mortgagee, to enter into possession for the purpose of | oe “| 999,166} . | 20,816 
| carrying on a railway which has failed to meet its obliga- | pearled barley ........-. | 
_ tions. Mr Lay also deals with the bearing of the trade con- | Sago ...... eiecohinnbies | 457,990 a 9,542 
ditions of the year upon the financial position of Japan, | Malt ......... ececececs| 200 rs 4 
|on which subject he writes: ‘ No little apprehension | ice (whole and cleaned*) 1,989,000, =| = 4,487 
was excited at the beginning of the year 1901 by the | 27,345,329 2 | 569,694 
| fact that the foreign trade of Japan in 1900 had resulted | roca —— 
3/Of,”~ } 


2,724,970 


* Estimated from returns made by traders. { Estimated. 





ensue. That one of the most potent causes of the number of stamps running is estimated at nearly 2,000, 
existing circumstances had been excessive Government | out of a total of about 6,000, showing that the industry 


; é ° . { 
expenditure was obvious, and in crder to provide a 





remedy, modifications of the programme laid down aster 
the war with China, and other measures, were adopted. 
This policy and the yeneral contraction of credit 
naturally following upon a period of over-trading had 
their due effect, and the year under review brought 


is employed to about one-third of the full capacity ia 
operation before the war. The total output of gold 
for the month of April amounted to 119,588 fine ounces, 
valued at £502,269, which compares with the previoug 


; 


month, and with the ‘period before the war as shown in 


} 


approximate equivalence between imports and exports. | 


the following statement :— 























































eh CERIN RENMEI MONEE TIE WEBLO BENS AE 


2A AR NN LATE RETIN 





a 


April 
Ozs Ozs Ozs £ £ £ 
4,487 4,154; 3,274 





1899. 
Ozs. 
410,145 
75,170 404,335 
85,834 441,578 
on 439,111 
| 444.933 
445,763 
456,474 
| 459,709 
411,762 
19,906 
61,780 
73,670 


1900. 1898. | 1897. 








Ozs. 
January .. 90,797 
February .. 
March .... 


313,826 
297,975 
525,907 
535,125 
344,160 
344,670 
359,343, 


104,127 

119,588 ‘s 

¥s 7,478 = 
19,779 =. 
25,959 oe 
oe 28,474 ee 
September... .. 51,956 .. 
October .. es 33,393 ee 
November ° ee 39,075 ** 
December. ee 52,897 . 


384,080 
400,791 
393,310 
(419,504 





375,460 238.991 


Total 


It should be borne in mind that the returns are now| weekly result was a decrease of 2s 
given in fine gold, which makes the comparison less/ change, affecting 4,000 workpeople, 
favourable with the bullion returns prior to the war. 

At the present rate of restarting, and should, as is hoped, | 
the end of the war be in sight, the prospects of full work | 
being resumed within a moderate period appear very| Two changes, affectin 
bright. The following is a statement of returns from | ceded by disputes ca 


individual mines for the past three months :— 


eons AOE, 
i Mar. | Feb. 





April.| Mar. | Feb. 


NES mabihccotesswsnes 
RO caonncccctescse 7,183 7,072 
City and Suburban...... I 

Ee 
Le SEOEE cc censaesces 
Driefontein .........+. 
Durban Roodepoort .... 
Ferreira Deep ......++0 
Geldenhuis Deep 


7.150) 
| 7900! 4,350! .. 

7.829! 6.833 16,300| 15,400 12,700 
8.282 7.150 


eeeeee 


3,800 6,153. 6,398 
2,500|*1,500 .. 
5602, 2.593 7,131 


NE isin ateene oes 2,548 
SRO SRO Sa venssesce's 
Henry Nourse.......... 
DEE. ciGk ca aebcewab.os ’ .: 
Jumpers Deep.......... 2,450 2,341] 1,614 *2,050 
Lancaster West ........ 2,422 900) 
Langlaagte Deep 

May Consolidated ...... 
Meyer and Charlton ..... 2,754 
DU COTE knows scence 869 
{TATOO caveceve ves 
| Mew Primrose... .ssscces 1,900 


*750 
5,200! 3,200 
8.664, 8.557 
3,804) 3,660 


“750 
4,900 
8.982 
3,492 





1,710 
776 


BIOULSS DOOD sce ceeees r 1,511 a 100; .. 

tietfontein “A” ...... 2,630; 2,417) .. 5,725; 3,500! .. | 
PINE scavevessceses 7,399 8,016 6,090 20,000 23,335) 17,000 | 
Robinson Deep ..:..... 2,380) .. .s os oe 

PE RIOD iwoccesseoes 4,895 4,795 4,352 8,400) 8,200) 6,600 
OOS cescecscicesss 1,160! 1,172 693) .. os os 
PT vevecssecuas xe 4,020, 4,180 3920 9,000 9,150 8,750 
Village Main Reef ...... 6 5,514 2,6€4' 6,900 6,000! .. 
Wemmer 4,517| 3,748 .. ee 


+ Returns not received. 


| The Skilled Labour Market.—The report of the Labour 





Department of the Loard of Trade on the state of the | 
| labour market in April, which is based on 2,353 returns, | 


ce CCL LO DOLE ODD LL An 
——— 
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© 
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wn 
ww > 
oe 
wore 
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of which 1,208 were from employers, 572 from trade 
unions, and 573 from other sources, states that, on the 
whole, employment in April shows no material change 
| as compared either with March or a year ago. Com- 
pared with March, some of the seasonal trades show an 
improvement, but engineering and shipbuilding have 
| declined, and there has been mucl: short time in the 
| cotton-spinning trade. As compared with a year ago, 
there has been an improvement in the iron and steel 
trades, but a decline in engineering. In the 224 
trade unions, with an aggregate membership of 550,958, 
making returns, 21,349 (or 3°9 per cent.) were re- 
ported as unemployed at the end of April, as com- 
pared with 3°7 per cent. in March, and 3°8 per cent. in 
the 216 unions, with a membership of 547,197, from 
which returns were received for April, 1901. The mean 
| percentage of unemployed returned at the end of April 
during the ten years 1892-1901 was 4:2. Thirty-two 
| fresh disputes began in April, involving 3,635 work- 
| people, of whom 2,786 were directly and 849 indirectly 
| affected. The corresponding number of disputes in 
March was 21, affecting 6,285 workpeople, and in April, 
1901, 66, affecting 35,322 workpeople. Of the new 
disputes in April, 1902, 6 took place in the building 
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Ozs. Ozs. 


—| ————— Profit. ———-—, 


7050 20,000 20,1001 20,500 | 
| 5.086 8.162 
5.466 15.894 12.047, 10,369 


trades, 7 in the mining industry, 5 in the 
engineering, and shipbuilding trades, 5 in th, 


|trades, and 9 in other industries. Of tha 


of which 
in favour 
’ and 9 


definite results were reported, 5 were decided 


The changes in rates of 
April affected 12,947 


work 
and the net effect of all the changes was "People, 


&N increase 
Of 
92 
The changes of the previous month 


| 
j 


ac ; ‘ing a 

; aces decrease averaging 1s 44d weekly per head 2 
891 4,069,166/4,295.602/3,034,674 | ; 5 : y Pp ead. During 
ee ‘| April, 1901, the number affected was 54,874, and the net 


8d per head. One 
ge, a was arranged by a 
| Conciliation Board, one affecting 1,500 workpeop 
arranged by arbitration, and nine changes, affecting 
3,339 workpeonle, took effect under sliding scales. 
g 44 workpeople only, were pre- 
using stoppage of work, and the 
remainder, affecting 4,064 workpeople, were arranged 
directly between employers and workpeople, or their 
| representatives. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


£ 

6,100) 5,000 | 31 Thomas Goodson, late of Hill House, Mitcham...... 219,839 
Mr John Wagstaff, late of Holmacre, 27 Park crescent, 

| ERI . Ssicccctccaces ieehtsreewaueensdssecorene 188,290 

Mr A. Dyet, late of Ambrook Villa, Carshalton road, Sutton 164,353 

| Mr Hugh Mair, late of Phyllis Court, Henley .......... 160,986 
| Major Cecil William Montague Fielden, D.S.O., late of 

Bee PT rr eee - 101,642 

| Mr William Boore, late of 54 Strand .........-.....05- 97,704 

| Captain Francis Pavy, late of Foley House, Portland place 90,393 
| Mr William Unwin Heygate, late of Roecliffe Hall, 

EERINOUE So cesetebecketsovsesseveteceescccess 65,199 

| Sir Ths. Lea, Bart., late of The Larches, Kidderminster 63,390 

| Sir T. Villiers Lister, K.C.M.G., late of 64 Cadogansquare 41,075 





Tue Permanent Nitrate Committee have received 
| telegraphic advice that at a meeting of the directorate of 
| the Nitrate Association, held at Iquique oa thel2th inst., 

the total exports of nitrate of soda in the twelve months 
-eoding March 31, 1903, were fixed provisionally at 
30,500,000 Spanish quintals; the shipments of each pro- 
| ducer during the nine months, April to December, of the 
| present year being limited to 85 per cent. of his quota. 
In the terms of the agie.ment of the nitrate combination 
the quantity fixed as above is subject to revision, at 
latest, in the first week of July next. 


On and after May 17th Palmerston buildings, 34 Old 
Broad street, and 93 Bishopsgate street Within, will be 
known as Palmerston House. 


Tue directors of Parr’s Bank, Limited, have made a 
provisional arrangement with the directors of Pares's 
Leicestershire Banking Company, Limited, for the 
acquisition of the business of that bank, as from 
December 31, 1901. The arrangem2nt will involve the 
allotment to the shareholders of Pares’s Leicestershire 
Banking Company, Limited, of 12,250 shares of £100 
each in Parr’s Bank, Limited, on which £20 per share 
will be paid out of the assets of Pares’s Leicestershire 
Banking Company, Limited. The capital of Parr's 
Bank, Limited, will be raised to £3,542,500, of which 
£1,708,500 will be paid up, and the reserve fund will also 
be raised to £1,708,500. One of the directors of Pares’s 
Leicestershire Banking Company, Limited, will join the 
board of Parr’s Bank, Limited. An extraordinary 
general meeting of the company will be held on the 
27th inst. for the purpose of passing the necessary reso- 
lutions for carrying out the arrangement. 

Tue Treasury have given notice in the current issue 
of the Gazette that Gold Coast Three per Cent. Inscribed 
Stock (1927-52) has been added to the list of stocks, 
with regard to which the provisions of the Colonial Stock 
Act, 1900, have been complied with. 


SSS | 
[May 17, 1902, | 


le was j 


metal, | 
the textile || 
| : ° 24 new | 
pores | and old disputes, affecting 3,221 workpeople, o 


7 
— | of the workpeople, 10 in favour of the employers 


248,305 | were compromised. 


251,529 | reported during 
242.479 
376,911 259,603 . : 3 

262 150 | averaging 44d. weekly per head of those affected. 


274,175 | the total number, 5,755 received advances, and 7] 
297,124 | sustained decreases. 


$10,712 | affected 198,499 workpeople, the net result b 


Wages | 

















_ 


May 17, 1902.] 
ae for redemption of the certificates of mem- 
‘in of the old Corporation of Foreign Bondholders 
Locos cea t of £2,000. Tend 

| hpve been received for an amount o ,000. Tenders 








! 
\ 
V 


i 7) were accepted, and of those at £70 five were | 
alg ballot, making in all thirty tenders, ranging | 


drawn by 


‘from £45 to £70, accepted for redemption, the average | 


‘price being £68 5s 5d per certificate. 


Tur gold yield of the State of Victoria for the on 
, r Apri 


four months was 911,413 ounces, the yield for C 
| being 48,946 ounces, which shows an increase of 4,402 
| ounces over the yield for the same month last year. 


i 
‘ 
} 








Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


| Paris, May 15. 
| The returns of the Bank of France for this week, last 
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The following were to-da 


0 y's closing prices and the 
variations on the week :— 


May 15, May 7. 
Par. c~@ f ec 
Three per Cents....... 100... 10115 .. 101 175 0 23 
Redeemable Threes .. 100.. 10035 .. 100 50 015 
Three-and-Halfs...... 100... 10195 .. 102 0 0.5 
PN ik Che oe aa oo: 100 .. 102 §& 102 5 5d 
| Austrian Gold 4%.... 100 .. 102 50 101 55 — O 5 
Turkish Fours......:. 100 .. 26 5 26 293 015 
Egyptian Unified 100 .. 10960 .. 10960 .. ta 
dank of France Shares 1,000 .. 3,760 0 .. 3.740 0 + 20 0 
Banque de Paris...... 500 .. 1024 GO ..1,027 0 — 53 0 
Comptoir d’Escompte 500.. 578 0 .. 577 0 + 1 0 
Crédit Lyonnais ...... 900 .. 1035 9 .. 1036 0 — 3 0 
Crédit Foncier........ SOU «5, tae 6 Toe oe ne 
Paris Gas Shares .... 250.. 7809 0 .. 785 O 5 0 
ON CAMOE oo ccc 500 .. 3,983 0 ..3,992 0 — 9 O 
| Northern Railway.... 500 .. 1,971 0 .. 19830 0 — 3 0 
| Western Railway 900 .. 1015 0 ..1010 0 + 5 0 
Orleans Railway...... 500 .. 1579 0 .. 1576 0 + 3 0 
| Eastern Railway...... 500... 999 @ .. 1,000 9 1 0 
| Lyons Railway ...... 900 .. 1522 0 .. 1528 0 — 6 0 
Southern Railway .... 500 .. 1,294 0 ..1299 0 + 4 0 
South of Austria Rail 500 .. a 98 0 —12 0 
Rio Tintos Ord. ..... - 250.. 1,134 0 .. 1097 0 +37 0 


week, and the corresponding week of last year are as 


follows :— 
DEBTOR. 
May 15, 1902. May 9, 1902. May 17, 1901. 
f e f c t Z 
Ospita! of the Bank....- . +» 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 3, 
1857 seeee eeeeeterernse 8,002,313 54 ee 8,002,313 54 a 8,002,313 54 
Reserve of the Bank and 
its branches.......+.+0 22,105,750 14 .. 22,105,750 14 ., 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,020,000 0 .. 4,000,000 0 
Apecial Reserve ...++++++e+. 8,407,444 16 .. 8,407.44416 .. 8,407,444 16 
Notes in circulation........ 4,142,408,890 0 ..4,142,522,840 0 ..4,114,505,990 0 


Interest on securities trans- 
ferred or deposited .... 
Bank notes to order, re- 
ceipts payable at sight.. 
Treasury account ¢irrent 
creditor .... 
| Carrent accounts, Paris.... 
Do branch banks ...... 


21,571,535 80 .. 
8,997,264 70 .. 
112,685,670 32 


384,509,359 Ol .. 
67,492,547 O 4. 


22,897,830 63 
9,184,779 40. 
85,918,976 34 .. 


422,295,105 87 .. 
66,152,026 O .. 


21,445,715 23 
10,148,513 69 
70 683,314 65 


428,135,158 66 
72,144,592 C 


eeeerereee 


| Dividends payable ........ 1,544,194 75 4. 1,573,184 75 4. 1,777,004 75 
| Discounts and sundry inte- 
BORE ccccccccccces ccose 8,747,473 32 2e «=: 8,379,556 83 oe 10,233,825 45 
| Bediscounted the last six 
i months ...... ccoccccerce 1,525,956 0 .. 152393 0 .. 1,724,631 38 
| GEBMHED cccccccccsces evoee 60,810,136 52 .. 61,527,048 98 .. 38,772,284 91 
Total .cccccccccces: 5,035,306,465 26 ..5,047,968,792 64 ..4,994,587,538 55 
CREDITOR. 
Cash in hand andin branch t ° f ° f ° 
i banks ..cccccccce Scececs 3,678,905,30% 37 ..3,631,037,137 30 ..3,546,024,515 74 
Commercial bills overdue .. 12,257 47 oe 67,534 62 oe 501,461 98 
Commercial bills discounted 
in Paris not yet due.... 123,042,056 46 .. 124,647,458 99 .. 139,576,250 38 
Treasury bills ......... betes 101,822 30 .. ae ‘es i 
Commercial bills, branch 
EL cease snennceesitahn 307,038,757 0 .. 306,326,876 0 .. 352,872,733 0 
Advances on deposita of 
RUN w6c0scecess esese 4,350,000 0 .. 5,963,000 0 .. 7,110,000 0 
Do in branch banks ...... 232,500 0 .. 292,509 0 .- 1,320,000 0 
Doin public securities .. 165,503.364 50 .. 16914),820 21 .. 703,552,411 30 
Do by branch banks...... 274,455,916 0 .. 279,919,748 O .. 265,953,179 0 
| Advance to the State (Con- 
ventions, June 9, 1857: 
and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 180,000,000 0 
| Government stock reserve., 12,980,750 14 ., 12,980,750 14 .. 12,980,750 14 
Do disposable ........06. 99627,279 79 .». 99,627,279 79 .. 99,627,313 54 


Rentes Immobilisées (Law 
| of June 9, 1857) ....... - 100,000,000 0 
| Hotel and: furniture of the 
| bank and landed pro- 
perty branches 


+» 100,000,000 0 ..100,000,000 0 


seseee . 24,655,631 39 4. 24,655,781 33 .. 


23,428,876 56 


Expenses of management., 4,709,330 23 .. 4,634,212 25 oe 4,655,196 68 
Employ of the special re- 
BOEVE .eccccccecccces ees 8,407,444 16 .. 840744416 .. 8,407,444 16 
Gandries .......0. eosseseee 51,165,991 42 2. 50,718,249 81 .. 43,476,595 8 
Total eeevesccecses+9,050,500,165 26 ..5,047,958,792 64 ..4,994,587,538 56 
BANK OF FRANCE RATES. % 
Discount .......ccccee Mdgketeseductveevencerescce eco 5 
NE OE URS bik cawdndcesepieecssddncesds eve 1 
Advances on public securities .........e.eeereeeres e 34 


The above return, compared with that for the preceding 
Week, exhibits the following changes :— 


INCREASE, France. 
TYORSUFY BOCOUNE .......ccccccccccccecccccccecs 25,766,594 

DECREASE. France. 
Circulation ..... ehbénsdeouneren pekiweeeenneenne . 113,959 
Private deposits ....... sari aia cccceccscce 36025215 
Rashad ratakdchakGcdusccws canaawedsaneckaceasud e 2,130,833 
SHURE sanduténrenindacketisnetsennesesueaces Tanne 


i The London exchange hasrisen three points on the week, 
| to 25f 204. Private discount is unaltered at 13 per cent. 
| No gold movement with foreiga countries is reported, 
| but the Bank has lost £72,679 on balance. The cash 
| to-day and last week was made up as under :— 
--——-—May 15.—_-——_, ———-—May 9.—-— 
Gold... 2 ae Francs. : 

| Gee €,068,111,273 = 102,724,451 .. 2,569,928,250 = 11,597,139 


Silver .. 1,110,795,031 = 44,431,801 .. 1,111,108,887 = 44,444,355 


TT 


1 3,678,906,304 = 147,156,252 .. 3,681,037,137 = 55,841,485 


| 
| 








I kk a linda ie 


The following were to-day’s closing prices, with the 


| variations on the week, in stocks and shares not com- 
prised in the table above :—Brazilian Fours 70f 75ce, — 


|24¢; Spanish Exterior 79f 5c, — 22!¢; Cuban Six 
ver Cents. 316f, + 50c; Portuguese Threes 29f 15c; 
Rassian Old Threes 84f 75c, — 20c; Chinese Fours 


102€ 80c, + 55¢; Ottoman Bank 565f, — 3f; Meridional 
Railways of Italy 645f, + 7f; North of Spain Shares 
183f, — 3f; Bonds 304f, + 2f 50c; Saragossa Shares 
270f, — 5f; Bonds 358f, — 2f; Tharsis Shares 124f, — 
2f50¢ ; Cape Copper 98f, : Da Beers 601f, — 62f; 


bo 
o 


Chartered Company 96f 25c, + 175c; Consolidated 
Goldfields 240f 50c, — 2f 50c; Ferreira 627f 50c, — 


3f 50c; Geldenhuis 179f, — 1f 50c; Geldenhuis Deep 
299f, + 1f; Transvaal Land 157f, — 4f; Buffelsdoorn 
32f 50c, — 50c; Randfontein Estates 93f —1f; Robinson 
Mines 285f, — 4f; Oceana 66f 50c; Simmer and Jack 
58f, — 1f; East Rand Proprietary 240f, — lf 50c; 
Durban Roodepoort 94f. + 50c; Rand Mines 312f 50c, 
— 1f50c: Lancaster 77f 50c, + 1f25c; Village Main 
Reef, 234f 50c, — 1£; May Consolidated 126f; Robin- 
son Bank J32f, — 2f. 

Details of the working of the first section of the Paris 
Metropolitan railways in 1901 were communicated to 
the annual meeting of shareholders just held in Paris. 
That section, the only one yet opsn, is the line running 
east to west through the centre of the city. The number 
of passengers carried in the year was 48,478,116, pro- 
ducing, with some supplementary receipts, a sum of 
8,550,234€ (£342,009), from which has to be deducted 
the working expens3s, taxes, and maintenance, amount- 
ing to 4,031,596f (£161,263), leaving a gross profit 
of 4,518,637 (£180,745), of which the City of 


Paris, which constructed the lines, received 2,778,133f 


(£111,125). To the balance of 1,740,504f (£69,620) 
has to be added 323,621f (£12,945) for interests, &c., and 
the balance carried over from 1900, making a disposable 
sum of 2,064,125f (£82,565). Shareholders receive 
1,500,000f (£60,000) in a dividend of 15f, or 6 per 
cent. of the capital in shares of 250f, at which price they 
were taken by a syndicate. The public were not 
admitted to subscribe, and the sharas were only to be 
obtained as they were gradually put on the market at a 
premium of about 100 per cant. Their present price is 
about 560f. Of the remaining nat profits of the year, 
97,106£ (£3,834) was added to the reserve fund, 97,361f 
(£3,894) paid to the directors,‘and 369 658f (£14,736) 
carried forward. The proportion of working expenses to 
receipts was 47°16 per cent. 

The report read at the annual mesting of the Banque 
de Paris et des Pays Bas shows a further decline in the 
business and profits of that establishment, most sensible 
at the Brussels branch, which was especially affected by 
the repercussion of the crisis in the metal trade in 
Russia on thas market. 
unfavourably with 1899, the gross profits having fallen 
on the year from 11,657,144f (£166,286) to 8,854,061f 
(£354,162). 

The net profits in 1900 amounted to 6,969,590f 


The year 1900 had compared | 
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(£278,783); in 1901 to 4,853,626 (£194,145). To | 


complete the usual dividend of 55f per share, the bank | much money as been put into Threes during 


c ear of depression, as a t ‘ary expedient 
(£13,280), from the reserved profits of previous years. | y P omporary expedient 


bad for 1900 to make a small appropriation, 332,000f 


To make up a reduced dividend of 50f for 1901 a sum of | 


1,743,595f (£69,743) is required, reducing that special 
resource from 9,247,476f (£369,898) , 
(£300,155), and the total reserves, statutory, provident, 
and accrued profits, from 27,497,476f (£1,199,898) to 
25,753,881 (£1,030,155) for a share capital of 62,500,000f 
(£2,500,000). 

It has generally been supposed that the Post Office, 
after levying a charge of one-tenth per cent. on the 
declared value of registered letters containing bank 
notes or securities, was responsible for the value if the 
letter was lost in transmission. 
from a recent decision, that under a law of June 4, 1859, 
not generally known, the State only recognises its 
liability for certain specified articles, namely bank 
notes, drafts, and coupons payable to bearer. The Post 
Office consequently refuses payment on the loss of a 
letter containing bills of exchange, bourse securities, 
coupons not matured, &c. The Central Committee of 
Trade Associations has taken up the matter with the 


'Indeed, the Imperial finances show no tendency to 


requiring that a notice should be displayed in all the | 
post-offices, calling attention to the limitation of liability. | 


Indirect taxes in April left a deficit of 7,765,800f 


(£310,632) on the estimates, but realised a gain of | 


6,724,700f (£268,988) on the same month of 1901. The 
revenue under this head in the four months of the year 
amounted to 871,360,800f ‘£34,854,432), which was a 


loss of 8,441,100f (£337,644) on the estimates, and of | 


27,166,700f (£1,086,668) on last year. The deficit com- 
pared with 1901 was principally in the excise duties, 
spirits showing a loss of 27,242,000f (£1,089,680), and 


wines 4,119,000f (£164,760), Customs duties also pro- | 


duced 5,218,000f (£208,720) less than in 1901, but there 
was a gain in registration dues, including successions, 
stamps, and Government monopolies. 

The principal Paris and Belgium banks are charged 
with an issue of Brazilian Gold Four per cent. Rente 


ago commanded 2 per cent, has now relapsed to 1j. 
| Exchange on London, after a rise last week, has begun 
to recede, 


for an optional conversion of the 4 per cent. debentures | 


of the Brazilian General Railways company in view of 
a purchase of the company’s lines by the State. Bond- 
holders must notify their acceptation by June 21st; in 


having declined, and the Government will be no longer 


| bound by its offer. 





| these Funds in order to invest in 


eereeeeeeeneeteesenantioames omen 


A subscription is open in Paris for the issue of 12,000f 
3 per cent. debentures at 60, of the Porto Rico railways, 
the concession for which has been recognised by the 
United States Government and been extended for 
150 years. 

The following was the value of French foreign trade 
in the first four months of the last two years :— 


























IMPORTS. 
oa 1802. s - 101.—--—- 4 
Frances. , Francs. £ 
ee Fee 229,854.000 = 9,194,160 .. 236,963,000 9,478,520 
Raw materials .... 1,052,198,000 = 42,487,920 .. 997,415,000 = 39,886,600 
Manufactures .... 256,586,000 = 10,265,440 .. 255,911,000 10,2 36,440 
Totals .... 1,548,638,000 = 61,915.520 .. 1.490,289,000 = 59,611,569 
Increase in 1902, 58,349,000 = £2,333,960. 
EXPORTS. 
———192._—__—__, pao TH, 
_Francs. £ Francs. 
es 222,665,000 = 8906600 .. 245,463,000 = 9,818,520 
Raw materials .... 375,100,000 = 15,003.000 .. 305,117,000 = 12,204,680 
Manufactures ....  711.552,000 = 28.462.080 .. 653.453.0000 -~ 26.538.120 
Post parcels ...... 81,669,000 =  3,266.760 .. 83,883,000 = 3,355,320 
Totals .... 1,390,985,000 = 55,639,410 .. 1,297.916,000 = 51,916,649 
Increase in 1902, 93,070,000! £3,722.890. 
GERMANY. 


(FROM OUR OWN CORRESPONDENT.) 


Berwin, May 14. 
The decline of the quotation for various 3 per cent. 


| loans has been one of the most striking features on the 
bourse for some days. 


The phenomenon has found 


several explanations. The chief cause is the sale of 


4 per cent. issues 








| beginning of the month coal shares have been even able 


to 7,503,881f | 
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which have recently come upon the market. 





Of course, | 
the past 
, till | 
better forms of investment could be found. The | 
tendency of such investments now is toward the | 
new Russian and other Fours. Still another ground | 
for the weakness of Threes is the fact that the Slesen | 
Finance Minister has asked for bids for a new | 


issue of £2,500,000 Saxon Rentes of this denomi. | 
| nation. It is also rumoured that the Empire will have | 


It appears, however, | 


| to make a further issue of some £6,000,000 Threes. It | 


was stated in January, when the last issue of these Funds 
was made, that the wants of the Imperial Treasury were | 
satisfied for a considerable period; and it was even | 


intimated that the second instalment of Threes, which | 
_ had been spoken of as a certainty for not later than next | 


| fall, could be dispensed with altogether ; but the market 


| the revenues have been very disappointing. 
view of obtaining a modification of the law, or at least | 


| quotations have been better maintained than for several 


has already begun to reckon upon the second issus, 


improve, and in scme respects, notably the bourse taxes, 


Doubtless a further cause for the weakness of Threes 
is to be found in the somewhat higher rates for money 
that have latterly prevailed. The extremely easy | 
situation of the money market has made it profit- 


able for foreign money centres to send bills here for | 
discount. Last week there was considerable dis- | 
} 
} 
} 
| 
| 
' 


counting upon New York account, owing to the more | 
strained situation of the money market there. The | 
events on the New York market, too, caused a certain | 
reserve on the part of German lenders. Private discount | 
has stood for some days at 12 per cent., but to-day rose | 
to 2 per cent.; while moneyon call, which several days | 


The bourse has shown, in general, a waiting attitude, 
in view of the peace prospects in South Africa; but 


weeks, particularly in industrial shares. Since the 


| to score a general gain, which reaches as high as seven | 
default of their so doing they will be considered as | 


points; and iron shares, without any very substantial | 


| reason, have risen sympathetically with coal shares. | 


the fortnight has been but slight, but the tendency 
| is somewhat better. 


| Company, of Nuremberg, have fallen about 9 points. 


‘in regard to its interaal condition. 


A 


There has also been a small improvement in real estate | 
shares, as well as in those of breweries and textile com- | 
panies, but the tendency has not been uniform. The 
movement in the shares of machinery companies for 


Electrical shares are generally 


a little higher, but the shares of the Schuckert 


It will be recalled that this company last fall 
suddenly decided to pass its dividend, after it had 
already been published by the directors that 10 per 
cent. would be distributed. At that time no sufficient 
explanation of the affairs of the company was given, 
and the market has ever since felt a certain nervousness | 
It was afte: wards 
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declared, indeed, that the dividend of last year would 
become available for distribution this year ; but doubts 
are already expressed on the bourse as to whether the 
company will pay any dividend at all this year ; and this 
doubt applies also to the financing company of the 
Schuckert concern. 

The most active stock here for some weeks has been 
that of the Canadian Pacific Railway, which has been 
handled in unusally large amounts, but almost wholly 
under New York and London influences. Buying orders 
for those centres have been a standing feature of the 
Berlin bourse. Naturally, such orders have come 
mainly from New York. Indeed, the bourse has latterly 
shown, to an unusual degree, a dependence upon W all 
Street—a phenomenon which has been generally com- 
mented upon in all the weekly financial reviews 
of the situation. The tendency is to deplore such 
a dependence, and to warn aqperators and the 
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| public a ting themse 
| enced by the American situation. be 
| source of danger to the German bourses that Wall 





together with the sudden changes to which the New 





| he situation of the coal trade has somewhat improved. 
| Inthe Westphalian district the number of shifts has 
| been increaged since the beginning of the month; and 
'a moderate reduction of stocks has occurred. The 
restriction of output by the syndicate for April was 
somewhat less than the nominal restriction. In Silesia, 


~~ w @ @e @ i 
aie a ata: ts 


‘meeting of the companies to-day, it was decided 
to maintain the existing restriction of 10 per cent. 





| Westphalia the syndicate is pursuing a rigorous policy 
‘toward consumers, compelling all mills and factories to 


“ .. Ww | or a 
- 


| exclusively from the syndicate. The syndicate threatens 
| to boycot all establishments which buy from companies 
| outside the syndicate. This harsh policy has been 
| inclined to contract for a year’s supplies at present high 
| prices. Theee rigorous measures, however, are having 
|| the desired effect upon the outside companies, and it 
| now seems probable that most of them will consent to 
| join the syndicate, only stipulating that the regulations 
| be thorougbly revised. The Coke Syndicate has just 
|| rejected a proposition to reduce prices. 
The iron market remains rather quiet, but the im- 
provement recently noted seems to be fairly well main- 
| tained. If there is any change, it is rather in the direction 
| of diminishing demand. In the Rhine country there 
i | have again been some forced auctions of iron. The 
| 
| 








Lorraine having opposed the increase. The manufac- 
turers of half-finished products report that the export 
business continues good. Theexport drawbacks on raw 
material for export goods have been exiended for the 
| hext quarter. 


| girder makers have just discussed an advance of prices, 
| but voted to attempt no change, the establishments in 


| 
got into serious financial difliculties through 
i 


|pig-iron at 
was then 


a 
compelled 


to sell these at a 


Se 





reached £52,000. The business situation in 


and there are no indications of an improvement. 
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gainst permitting themselves to be unduly influ- | 


| 


It is felt to be a) 


| Street should gain such a dominant influence over them, | 
| and the incalculable factors in the American situation, | 
| : ' New |TURERS AS COMPARED TO THEIR COMPETITORS. 
| York Stock Exchange is ever exposed, are dinned into’ 
| the ears of German investors to prevent German business | 
| from going there. Nevertheless, in the midst of the | 
present stagnation on German bourses, the agents of | 
'| London and New York brokerage firms located here have | 
peen steadily securing good orders for their home offices. | 


| on the other hand, the production of coal is still rather | 
greater than the market requires, and an attempt has | 
| just been made to restrict the output further ; but at a | 


In | 


| place orders for an entire year, as well as to buy coal | 
| 


| deeply resented by consumers, who are strongly dis- | 


The Dortmund Union, one of the largest 
of German iron companies (capital £2,100,000), which 
the 
‘unwise policy of accumulating immense stocks of 
time when prices were high and 
; ‘ loss, 
hag just announced a plan for its financial re-organisa- 
Mion, the chief feature of which is a reduction of the 
capital to $1,260,000, by writing off £740,000 as lost. 
The company has undergone, including the present 
instance, five re-organisations, which resulted in write- | 
oifs from capital amounting to very nearly £3,000,000. 
The German Niles Tool Works, which began operations 
| near Berlin a year and a-half ago for the manufacture 
of heavy machine tools upon American models, reported 
in its annual meeting to-day that its deficit for 1901 
the 
machinery trade was described as very unfavourable, 


The International Society for Sugar Statistics esti- 
mates the acreage planted in beets this year as follows : 








Correspondence. 


INCREASE OF IMPORTS — BRITISH MANUFAC- 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—Having noticed the alarming increase of imports 
and the decrease of the small amount of exports, as 
shown in your monthly list, especially in the machinery 
and manufacturing goods departments, I think it is 
about time the attention of British shareholders and 
capitalists was called to the matter, in the hope of a 
| remedy being found, for it is the capitalists, &c., that 
are losing, as look at the Share List average of manufac- 

turing companies of any day and compare back- 

| wards, and you will find that in proportion to the 
increased imports so the average price of manufacturing 
companies’ shares has declined. Some months ago I 
had business both in the United States and on the Con- 
| tinent, and in my capacity of consulting engineer have 
had both to advise and supply machinery, <c. (also 
designs only), to most of the progressive firms there; 
and having made a speciality of labour-saving machinery 
and designing, i have been able to contrast the vast 
difference as regards the use of automatic and semi- 
automatic machinery between British manufacturers 
and their competitors. 

After my experience the wonder I used to have at 
the decline of British trade has entirely ceased, It is 
acknowledged that the use of automatic machinery 
accounts a good deal for the foreigner being able to com- 
pete so successfully against us; and, indeed, the differ- 
ence in the reception of labour-saving devices there and 
here has been most pronounced. When I have entered 
a foreign firm’s place of business, I have always found 
that, as soon as it is known I have labour-saving 
devices, I can always command attention from the prin- 
cipals themselves (and not be turned over, asin England, 
to a man who has no technical or practical knowledge, 
generally one of the clerks), and if they see anything 
that will save them the least labour, they will at once 
purchase, and as soon as the machine has been delivered 
and tried, they have no compunction, but they ‘‘ scrap ”’ 
their old machine, even if it has only been in use a week. 
Another facility you have in dealing with them is 
that, if you inform them that you could design 
them a device that would save labour in any of their 
processes, they will write you out an order for one of 
same, simply limiting you to a stated sum and a liberal 
addition in ratio to the labour saved. Of course, this order 
is subject to you saving them a minimum of generally 10 
per cent., but it varies sometimes under this, according to 
the branch of trade which the machine is for. Another 
very good advantage they make for themselves is one 
by which they obtain the results of experience, which it 
would be impossible for one man to have had; this 
arrangement is to have a locked box in every depart- 
ment, in which any workman, irrespective of position 
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and age, ifhe thinks he can improve on any process, or 
gets out ary small labour-saving device, can make a ncte | 


of it and drop it in the box himself, knowing that should 
it be of any value he will, besides receiving value for it, 
get the credit of it, not as in England the foreman; 
because the next person to see his note is his employer, 
who himself unlocks the box once every week. 

Contrast with this the methods of English manufacturers. 
Do they keep their works up-to-date with automatic and 


| 
| 
| 


| 


j 
| 423,471 hectares in Germany, a decrease of 11:2 per semi-automatic machines? Would they think of “ sorap: | 









cent, ; 303,930 in Austro-Hungary, a decrease of 16:2 | ping’ their machines after a week or two's wear? Do | 
| Ber cent.; 223.300 in France, a decrease of 23°8 per | they encourage their workmen to give them the benefit | 


of their experience ? Oh, dear no. The methods practised | 
by the majority of British manufacturers is to look out 
for new machines about once in twenty years, and they | 
cent., and Sweden 16:4 per cent. Denmark increases | ridicule the idea of giving a person an order for a new 
H #5 per cent. The whole Continent piants 11°34 per | machine, which would saveonly ten per cent. ifit required | 
| Cent. less land in beets than last year. Germany's pro- |@ ‘*scrapping’”’ of one of their present machines. ; 
| Uction of raw sugar to the end of April amounted to| As I have said before, automatic machinery is, un- 
4,003,000 tons, against 1,715,000 tons, and 1,044,722 | doubtedly, a great factor in the cheapness of foreign-made 
| ‘ons of refined, against 1,001,174 tons. goods, but of what use is machinery if the employés are 


|| ént.; 595,130 in Russia, an increase of 1 per cent. | 
Among the minor producing countries, Belgium is 
credited with a decrease of 24 per cent,, Holland 35 per | 
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out oil, so is a machine shop without organisation. 
some manufactories, such as those employed in the 
making of fabrics, lace, ‘c., organisation is of little value, 
and, therefore, the remedy for high prices is only in 
labour-saving machines, not machines that require a 
skilled engineer, in place of an unskilled man who did 
the work previously, thus doing away with any benefits 


that, while saving labour, tends to make the work 
simpler, so that the same calibre man as did the work 
before can still do it; for we, over here, cannot get a 
man towork for 1s 6d per diem, the same as in Germany ; 


In; 


j 


| 


the usual rate here is about 5s 6d for a man of the same | 
calibre; therefore, by machinery only, and machinery | 
that economises labour, can we hope to compete; but if | 


U.S.A. can hold her own, surely we can? 


I am aware that it is said that we cannot get men | 


I am confident that we can get out of the men here, by 


a little energy and tact, the same proportion of work to | 


wages as they do in the States; I do not, however, think 
manufacturers will ever get an American day’s labour 
for an English day’s pay. The great obstacle to our 
getting any more out of the men than we do now is the 
trade unions, whose ideas seem to be on a parallel with 


the man who wanted a contractor to use a7 lb shovel | 


for his navvies, and met with the retort, ‘‘ Yes, but | 
would it not better to give them teaspoons, and thus | 


find employment for a million instead of twenty.” | “ai ine say 
, hs y | Gold Seeking in South Africa : 


And, in my opinion, the trade unionists’ idea) 
seems to be to give a teaspoon instead of a 
shovel. These unions, as they are at present con- 


ducted, are a perfect ‘‘ humbug,” for why should we | 


pay an indifferent workman the same rate as a first- | 


class hand? And why should they control our hands in 
regard to amount of work they are to turn out each day? 
And again, why should they have to be consulted in 
regard to any labour-saving machines one or two pro- 
gressive firms initiate into their works? Why should 
they be allowed to fetch out the whole of a firm's 
employés if any machines they object to are installed, or 
because a man is asked to do another man’s labour fora 
short time? This they have done recently, as witness the 
glassworkers’ strike at Stourbridge and the bootmakers’ 
ditto at Northampton. In fact, it is high time something 
was doneto break the Unionists’ power, even if it resulted 
in a big strike, for their pettifogging and humbugging 
ways are enough to make any employer sick of it. 
Organisation is a system that must find a place in every 


manufacturer’s works that requires to be in the front | 


rank. It must be a system of organisation applicable 
to both men and work, and which will keep both men 
and machines fully occupied. It is impossible for me to 
give any complete system, for it must naturally vary 


according to the work undertaken, but I will endeavour | 


later on to give an account of a system I saw in Paris at 
a motor works and one I saw in vogue in a wood- 
working mill in the States, I trust I have said enough 
to make British shareholders a little more ‘cute 
to the decline of British trade, and to some of the 
reasons of foreign competitors’ supremacy. For I 
think myself that it is high time shareholders and 
capitalists inquired into the decrease of the value of 
manufacturing companies’ shares. We hear so much 
nowadays of chairmen of meetings lamenting bad trade 
and foreign competition that we have taken it for granted 
that foreigners must beat us, and, therefore, never think 
of getting to the bottom of the matter. If at the next 
shareholders’ meeting where foreign competion is 
mentioned they were to vote a small amount for the 
managing director (providing he is not a figurehead only) 
to make a tour of the United States of America and 
Continent, taking particular notice of the equipment 
and system and organisation which he will find in vogue 
in most manufactories where the articles made are built 
up of details, it would be an eye-opener for him, and 
ultimately to their advantage.—Trusting these few 
remarks will hit hard, I remain, &c., a 


a CHARLES BaDDELEY. 
Birmingham, May, 1902. 


to use it just as they think fit, for as a machine with- 


its own for completeness of information and an 
resulting from the use of that machine, but machinery | hy 
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The Mining Manual. By Walter R. Skinner. 
11 and 12, Clement's lane, F.C, 


Tuis annual publication, of which this is the sixie 
issue, has now more than one rival, but it fairly } 


ment of contents. The information set ¢ 
classified into four  sections—Australasian 
African, West African, and Miscellaneous, 
1,372 pages, being 95 more than the last volume. 
present issue contains particulars of 3,523 companies, of 


which 688 are Australasian, 855 South African. 429 | 


West African, and 1,560 Miscellaneous. As in previous 
issues, alphabetical lists of mining company directors 


and secretaries, and a dictionary of mining terms are | 


‘included. Tables of crushings of South African, Austra. 
here to go along at the same rate as Americans, but still | : eine 


lasian, and Indian mines are printed in the various 
sections in which the companies are dealt with. 


BOOKS RECEIVED. 

The Manual of British and Foreign Brewery Co: paniess 
(Late Duncan’s.) 1902. 
Brewers’ Gazette,’’ Limited. 

Crime in its Relations to Social Progress. 
Cleveland Hall, Ph.D. 
University Press. (London) P. 8. King and Son.) 

A Handbook of Hints 


for Intending Explorers, Prospectors, and Settlers. | 
(London) Charles Griffin and | 


By Theo. Kassner. 
Company, Limited. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications, 


Amount First 
Nominal Offered to Payment Further 
Capital, the Public, Thereon. Liability, 
£ 5 £ £ 


z 
Amount previously recorded.. ee «+ 91,469,910 
Issues of the week— 


Buenos Ayres and Pacific Rail- 











way 4 % Deb. Stock ........ 255,000 .. 255,000 .- 25,500 .. 229,500 | 
Buckley and Nunn (Drapers) 5% 

TP SOO, «5 nccancsadeecnes 130,000 150,090 13,900 . 117,000 
Higgs’ Dairy Farms ............ 85,000 85,000 10,625 74,375 
Browett, Lindley and Co. (Manu- 

facturers), 5% Deb. Stock .. 30,003 30,000 .. 3,000 .. 27,000 
Melliwraith, McEacharn and Co, 

(Merchants), 5 % Deb. Stock 150,000 .. 150,000 .. 15,090 .. 135,000 
British Columbia Electric Rail- 

way, £10 Pref. ........e2se0 60000 .. 60,00) .. 6,099 54,000 
Great De Kapp (Moodie’s) Gold- 

Sa Lda apebkeeseeucheods 20,000 .. 20,000 .. 1,000 19,000 
Roodepoort United Main Reef 

Gold Mining, £1, at £33 .... 30,000 .. 112,509 ..- 112,500 
Southampton Gas Light & Coke, : 

Ord, Stock, at £103 min. .... 10,000 10.500 1,000 .. 9,5% 
West RandCentral Gold Mining 20,000 20.000 2,500 17,500 
Wolverhampton Gas .......... 7,700 17,700 1,770 15,950 

as a 890,700 .. 191,895 .. 698,800 

Total offered for subscription to date | Total offered for subscription for the 

in— whole year— y 

DOOR cccccceccvcvosnences £92,360,610 BENS ssvdenesens seevesccee £159,358,498 
BOOL scccccccsecccecocecs 111,567,372 BED ccvecescccescececcce 165,499,224 
BD shdueceecboonseneaces 61,793,922 dds ctdcseerassvsetsue 133,169,724 
weer 61,451,477 Ds rensddeccsosusscars 150,173,365 
REED dccvdessccccegneuce - 68,084,707 DE accyiectheseeesse ins 157,299,000 





NEW OAPITAL ISSUES. 
Buenos Ayres and Pacific Railway Company. 


Limited.— An issue of £255,000 4 per cent. debenture stock | 
(part of £425,000 authorised) is offered for subscription at par. | 
The stock is irredeemable, and ranks pari passu with the | 
It has a first charge upon the | 
undertaking of the company, and is secured by a trust deed | 
dated December 30, 1893, and a deed supplemental thereto, | 


existing issue of £2,500,000. 


dated December 24, 1901. The company is a well-known 
Argentine undertaking’ and while all such enterprises in South 
America are subject to vicissitudes the present position offers 
ample security for the interest on this debenture stock. 
Higgs’ Dairy Farms, Limited.—(Capita! £150,009 in £1 
shares, of which 15,000 shares were issued for the purchase ot 
a business in 1898, ani 85,000 shares are now offered for sub- 
scription. The company was formed in 1898, and the present 
issue is made for the purchase of additional businesses and to 
provide £15,000 working capital. The businesses are very 
widely scattered, and the certificate of profits is not quoted 


| textually, merely a statement thatthe profits of certain of the 


businesses in 1901 amounted to £6,465. There is no informa- 
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1 ag to whether these were gross or net profits, or as to how | ference dividend might have been ‘paid on this occasion, but the 
te were arrived at. In the circumstances the amount of | continuance of the drought to which I have referred has still to be | 
| wey ap 6 said for goodwill does not appear to be justified, | reckoned with, and until this unfavourable condition has dis- 
$03,650 ‘ ptr look very risky. appeased, © cautious policy has to be maintained. The afiected 
ot eer ad Nunn, Limited.—Subscriptions are invited | properties, as you are probably aware, form a portion of the assets 
Buckley a 0,000 5 per cent. debenture stock at par of the old bank. In Victoria, I am glad to say, there has been 
of £130, per ° : b* | most beneficial rain over a very large area, and farming and com- 


| 

ty an issue 
mercial matters there have been fairly prosperous, and as our | 
| 

i 

| 

| 


whe registered office of the company is in Melbourne, Australia, 
a ee business is said to be well known in Melbourne as a 


i é tend; branches are more numerous in that State than in the other 
class drapery business, and has a connection extending 
rl- Cees : 


aa : ; vealti States, a better result has been obtained in the earning power of 
wer all the States constituting the Australian ( ommonwealth the bank’s business for the year under review. I nave again to 
‘ng New Zealand. The assets are valued at £239,259, to which place on record the directors’ appreciation of the services of the 
60,741 is added for goodwill, the purchase price being inspector and gen ral manager (Mr Guthrie) and his staff in 
300.000. Of the assets, only £67,243 consists of freehold Australia, and of the secretary (Mr Curtis) and his staff in London. 
~onerty. the remainder being mainly stock-in-trade and book I have now to move that the report, together with the statement 
“The security is not, therefore, first class, but according of accounts, be adopted, and that a dividend at the rate of 54 per 
» the certificate the profits have been much in excess of the —_ Seen ounyens to income-tax, be declared on the prefer- 
j oe. core Sites Mindless teheonak, ence shares for the two and a-half years ended June 30, 1901. 
ount required to pay the : te ‘ Mr Robert Rowe seconded the motion 
“South Wales Electrical Power Distribution Com-_ 2 thet ae 


: Mr Morton stated that, in his opinion, it would improve the 
any.—Letters of allotment for the issue of 45,000 shares | credit of the bank if the dividend ae made to sohecteen eee 
\, ave been posted. instead of two and a-half years. It would mean the expenditure of 
East London Waterworks Company.— Tenders for the only a further £5,000, and 50 per cent. of it would be covered by 
sue of £250,000 3 per cent. debenture stock must be sent in | the extra earnings in the current year, resulting from the improved 


« the company’s offices, 15a St Helen’s place. E.C., not later | credit of the institution 


| 
| 
| 





.n one o'clock p.m. on Thursday next, May 22nd. Mr John Coles said that he was firmly persuaded that the cash 
| reserves should be maintained as high as possible. Certainly the 
- a rn — right = paying no more than two and a-half years’ | 
ividend ; he would have been inclined to make it two years 
MEETINGS, &. 3 : Sg Sp aftr 
‘ 


The Chairman replied that the directors had given careful con- 
sideration to the question, and had decided that they were not 











LONDON BANK OF AUSTRALIA, LIMITED. justified in carryirg forward an amount less by more than £100 or | 
The annual general meeting of the shareholders in the London | *° than the —_— brought in. 
tank of Australia, Limited, was held on the 16th inst. at | Te resolution was then unanimously agreed to. 
Winchester House, London. Sir James Francis Garrick, A vote of thanks to the chairman and directors terminated the 
K CM.G., K.C. (the chairman) presiding. | proceedings. a al ei 
The secretary (Mr F. J. Curtis) having read the notice convening | cae 
the meeting, EQUITABLE LIFE ASSURANCE SOCIETY. 
The Chairman said: Ladies and Gentlemen-—The directors have | The annual general meeting of the members of the Equit- 


now tosubmit for your adoption the report and balance-sheet of | able Life Assurance Society was held on the 13th inst. at the office, 
the bank’s affairs for the year ending December 3lst last, and I | Mansion House-street, London, Mr Richard Twining (the president), 
will be glad toanswer any questions in respect of them. Trade in | presiding. 


Australia during the year under review was fairly active and The actuary and secretary (Mr H. W. Manly) having read the 
sound, though, as was expected, disturbed by tariff uncertainties. | notice convening the meeting, 
It is satisfactory to mention that the market for merino wool The Chairman said : Gentlemen, before we proceed to the current 


steadily improved after the sales in July last, and that those now | business of the meeting I wish to be allowed to say a few words 
in progress mark an advance for sound wool of all descriptions of | about an occurrence which has been the cause of very deep and 
10to 15 per cent. upon the prices ruling at the March sales, with keen { sincere grief to myself and my colleagues. I allude to the lament- 
competition and a hardening tendency. The meat trade for Australia | able and sudden death of our valued colleague, Mr R. A. Smith. It 
during the past year has been uncertain with fluctuating prices, | was a matter of peculiar satisfaction to the board when they were 
and it is to be regretted that owing to the failure of the pasturesin | enabled to secure to this office the services of the head of the 
large portions of New South Wales and Queensland, the shortage | well-known and important house of Smith, Payne, and Smiths. 
of fat cattle and sheep has prevented many of our pastoralists from | We found our anticipations most entirely realised by the way 
reaping the additional advantages offered by the demand in South | in which our respected colleague brought his ripe experience 
Africa. Those who, fortunately, had stock to sell realised good | of business matters, his gentleness, his courtesy of manner, 
prices. With anything like good seasons the meat trade is an | and his highly cultivated intellect to the assistance of the 
assured one, as the cattle and sheep of Australia must always | board. We were entirely unprepared for such a calamity as 
provide a large supply for the requirements of this country. The | happened. There was no indication of any weakness. He 
jsiry industry not having been subjected to the same serious | was in the midst of life; there was nothing to lead our thoughts 
jificulties has been fairly prosperous, and may now be regarded | in the least to the calamity which was hovering over us. It arose 
among the chief producing resources of several cf the Australian | out of the general ill-health which seemed suddenly to set in 
States. Incidentally, it has already been the cause of an increased | during the latter part of last winter, and which particularly affected 
demand in those States for suitable country lands, such demand | the school of Eton. Mr Reginald Smith, with the natural anxiety 
bringing with it a substantial increase in their values. An important | of a father, went down to see his eldest son, who was suffering from 
feature of thisindustry is the cleser settlement it brings about,always | illness; he caught the current infection, and laid down and died. 
companied by a large employment of labour and an increased | It was one of the most melancholy and unlooked-for calamities 
value of the products from the Jand occupied. During the year | which I think I ever knew during my pretty long experience of life. 
there has been a hardening tendency in Australia in the rates for | The board, I need hardly say, lost no time in conveying to the 
money, but it cannot be claimed, I am afraid, as attributable to | sorrowing widow and family the expression of their more than 
increased commercial or industrial activity, but as rather being | ordinary grief, and we are sure that every member of this court, 
brought about, or, at any rate, accentuated, by the Government | whether on this side of the table or on that, will join with 
and Corporation loans which from time to time have been issued | us in the feelings which I have endeavoured to express. I will 
locally, and which, if continued, will curtail the sources of supply now proceed, if you please, to the formal business of the 
which would otherwise be available fur the industries and trade of | meeting. With your permission we will take the report 
the States. I have had to tell you for at least five succeeding and accounts as read. A slip of the pen led to a wrong 
years of the drought which has devastated large areas of country in figure being introduced into the statement of profits, which, how- 
New South Wales and Queensland, and I am sorry to have to say ever, was correctly given on the same sheet of paper with the 
there has been practically little relief in the afflicted dis- accounts as audited. The circumstance hasalready been explained 
triets since we last met, ard the losses of stock in them have been in a corrected communication from the actuary. I may, perhaps, 
freat. It is satisfactory to mention that the Government of the say that the business of the year we have now concluded has been, 
State of New South Wales has passed an Act which will be of | upon the whole, of a satisfactory nature. I need hardly remind 
benefit to owners in the districts affected by the drought in that | you that the country has been passing through a disturbing period | 
State. We must, however, await good seasons before any com- of war, instead of peace, and there has been corresponding war | 
mensurate return can be expected either from these districts or taxation to be met. It has been rather a matter of surprise than 

from those in the west of Queensland. Since our last balance- otherwise that we—and I believe I may say the same of other | 
sheet we have repaid £320,872 of our transferable deposits. This insurance offices generally—have been able to maintain the current | 
Was by anticipating an instalment not due until July 1, 1911. ; business of life insurance upcn as good a platform as we have. 
There is no further instalment of these deposits due until that | That is, we have kept up our numbers very fairly—I might say 
date. You will observe the amount of the balance of undivided even very well, considering the circumstances, but the amounts 
Profit on this occasion is £34,158, being £9,170 more than we had insured have been less. It has been rather a lean year in 
available for distribution at the end of 1900, out of which the _ that respect, but we must hope that, with continued exertion 
directors propose to pay two and a-half years of the cumu- on the part of all whom we have engaged in the work of the 
lative dividend at 54 zi per cent. due to preference share- office, and with the prospect, which I do most fervently hope is now 
holders, and to carry forward a balance of £10,517. By a reasonably hopeful one, of an early peace, we may see the only 
this a very substantial amount will be cleared off the divi- point upon which we have suffered,and to which I have alluded, 
dend overdue to the holders of preference shares, leaving speedily recovered. I can assure you that no pains will be spared 
only a dividend of six months to be paid with that accruing for the on the part of your directors, and I am sure 1 may say the same 
current year, and thus bringing the time nearer when the ordinary | thing for our worthy actuary and his staff, to produce a favourable 
shareholders may be able to participate inany surplus profits. The result at the earliest possible moment. In the meanwhile it isa 
directors certainly hoped that the whole of the arrears of the pre- | great thing, I think, to be able to say that we have kept our con- J 


—_—_—__ 
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nection well together, and that it has only been a question of the 
amounts of the policies not being quite so large as they probably 
would have been under more propitious circumstances. I have now 
only to move the adoption of the report and accounts. 


unanimously adopted. 


Sir Samuel Hoare said: I beg to propose that Christopher 
William Parker, Esq., Evan Spicer, Esq., and Richard Twining, 
Esq., who retire from the direction, be re-elected directors of the 
society. In the two first-named gentlemen we have excellent and 
most useful directors, who are constantly attending to the business 
of the society, and with reference to our friend Mr Richard 
Twining, I am sure that you would not like me to propose his 
name without making some allusion to the fact that he has been 
a director of this company for 40 years. It is not necessary for me 
to remind you of the appreciation that we all feel for the time and 
the ability which he has brought to bear in directing the interests 
of this great society. I am glad that, according to the 
rules of the meeting, the re-election of directors could not be pro- 
posed from the chair, as Mr Twining is one of those before you for 
re-election, because it gives one of his colleagues an opportunity of 
saying how valuable we feel his services to have been to us as a 


continue to give his advice, and to help us in our deliberations and 
our work. 


Mr George Matthey, F.R.S., seconded the motion, which was 
unanimously agreed to. 


A vote of thanks to the chairman, directors, and staff of the 
ociety terminated the proceedings. 


TELEGRAPH MANUFACTURING COMPANY, LIMITED. 

An extraordinary meeting of the shareholders in the Telegraph 
Manufacturing Company, Limited, was held on the 9th instant at 
the Law Association Rooms, Liverpool, to consider a resolution 
having for its object the amalgamation of the company with the 
British Insulated Wire Company, Limited. Mr James Taylor (the 
chairman) presided. 

The secretary (Mr John Brotherton) having read the notice con- 
vening the meeting, and the resolution to be submitted, 

The Chairman said: I think that this is the most important 
meeting that you have been called upon to attend in connection 
with this company. It is the first meeting at which we have had 
no accounts to put before you, tke reason being because of this 
proposed amalgamation. Therefore, the only business we have 
before us to consider is the resolution just read, but before I pro- 
pose it I expect you will want to know a little more of the reasons 
which have led toit. I think the best plan is for me to ask the 
solicitor, to read the agreement. 


The Solicitor (Mr Gardner) then read the agreement which wes 


Brotherton, secretary of the Telegraph Manufacturing Company, 
Limited, on behalf of that company, called the vendor company, of 
the one part, and the British Insulated Wire Company, called the 
purchasing company, of the other part, and was to the following 
efiect:—-The vendor company agrees to sell, and the purchasing 
company to purchase, the whole of the assets and undertaking of 
the vendor company, except the sum of £12,354 3s 4d, which the 
vendor company retain. The vendor company shall be at liberty 
to distribute this sum amongst its shareholders by way of dividend 
in respect of the period from September 30, 1901, to March 31, 


pany undertake to pay and discharge all the debts, liabilities, and 
obligations of the vendor company, and also to pay the costs of the 
voluntary liquidation of the vendor company. As the residue of 
the consideration of the sale, the purchasing company is to pay to 
the vendor company the sum of £400,000, to be satisfied by the 
allotment to the vendor company or its nominees of 20,000 fully 
paid-up preference shares of £5 each and 30,000 fully paid-up 
ordinary shares of £5 each in the purchasing company. In the event 
of the vendor company passing a resolution for the winding up, and 
also a resolution for the division amongst its shareholders of its 
assets in specie, then, if a shareholder dissents, the agreement pro- 
vides that his shares are to be sold, and if the proceeds are not 
sufficient to satisfy him, then the purchasing company is to make 
up the deficiency. The preference and ordinary shares to be 
allotted to the vendor company are to rank with the other prefer- 
ence and ordinary shares of the purchasing company, and shall be 
entitled to the same rate of dividend as that paid on the other 
shares of the purchasing company. The sale takes effect as from 
December Slst last, and isto be completed on May 3lst. The pur- 
chasing company pays all the costs of the agreement and carrying 
it into effect; the purchasing company on the completion of the 
purchase are to appoint Messrs Harmood Banner, G. Crosland 
Taylor,and James Taylor, three of the directors of the vendor 
company, to be directors of the purchasingcompany. Further, the 
agreement is conditional on being ratified by resolution of the 
shareholders of the vendor company, and on completion the pur- 
chasing company is to take the necessary steps to change the name 
of the purchasing company into one embodying the distinctive 
features of the names of the two companies, the name to be settled 
by Mr Muspratt, chairman of the British Insulated Wire Company 
and Mr James Taylor, chairman of the vendor company. id 
The Chairman: Now, gentlemen, you have heard the agreement 
read, but although it states the terms of the amalgamation it does 
not state the advantages, which, in the opinion of your directors 
will accrue to the shareholders of this company. It has been evident 
for a considerable time to us that competition has been increasing, 
and that if our profits are to be maintained we must have an 

| increased turnover, especially with the heavy cables such as are 
used for town lighting, traction work and power. You will see, I 
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tke working expenses increased. ‘Therefore, after a | 
Sir Samuel Hoare, Bart., M.P., seconded the motion, which was | 


board of directors, and to express the hope that he may long live to | 


dated April 28, 1902,and stated to be made between MrJohn | have been a worker for you, and I know this business from 


1902, as part of the consideration of the sale. The purchasing com- | omitted to mention to you, and that is the telephone industry. 1 
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think, from that that if we enter into this manufacture there w;1 
. “as OMA vhere wi 

be still larger competition than what there has bacn and —_ i 

are bound, in our opinion, to be still more cut down, and meio 
. 4 

Lot of considers 


to enter inte 


tion, we came to the conclusion that it would be better 

partnership with a firm doing this heavy class of wor! rather a 
to enter into competition, and I may statehere that it fear = 
the same firm from going into competition in the sods en 
working in. Especially had we this in view bese 
our biggest competitor, and also the biggest com ie 
of the Insulated Wire Company in the South. oe 
ing hands also. By joining with the British Insulated ¢ “se 
pany, instead of our interests in the future clashing, and b eh | 
laying out further capital in heavy plant and buildings a 
interests become mutual. The British Insulated © meaniien a } 
stated hy their chairman at a recent meeting, for reasons cael 
last year did not have as good a year as one could have wished bat 
from the figures I have had given me, for t "th: 


; i he last four months they 
are certainly doing a largely increased trade, and I believe a pr 


Ri 
able one. In addition to that, they have laid out a lot of capital in || 
| wire-rolling and wire-drawing plant, which is expensive. They are || 
| not only cable makers, but own one of these wire plant 2 


ts themselves. 
and this, I think, has been only fairly got to work since last Christ. 


\\ 
mas. That puts them in the very bottom price for copper, which, || 
| when a firm are using thousands of tons, places them in a very ] 
| favourable position. At Helsby, for the special cables we make, | 
| getting the copper wire we use in this way will make a distinct || 
| increase in the Helsby profits. Now, another important thing || 
| is the saving which this combination ought to make in expenses, || 
| [don’t think we can expect much, say, for the first year, as in || 
| these cases it takes time to reorganise, and to get all the different | 
| corners rubbed off, so that the concern will work smoothly. For || 
| the future, I can see very well that great advantage will accrue to || 
both firms, and more especially will that happen with regard to the i} 
| foreign trade. There we are in South Africa, where trade is | 
| reviving, simply knocking at each other’s heads, and losing profits, || 
whereas had we been one we should have benefited considerably. || 
When we do get to be one we ought to have that benefit. The 
same thing applies in Australia and some foreign countries. You 
will see we have taken this largely from a manufacturer's point of | 
view, and, after all, it is that which is the source of dividends which | 
we all want. Assuming the joint profits only allow, as they do at | 
} 


ns 





| 
| 
} 


the present time, of 10 per cent. on ordinary shares, the ordinary 
shareholders of the Telegraph Company will stand in as good a posi- 
| tion as they did before, because 10 per cent. on six shares is equal to | 
|12 per cent. on five, and preference shares receive 1 per cent. 
better, and this amalgamation will prevent the severe competition, | 


| which would undoubtedly have had to come on in the immediate 


future. From that point of view I put it asaclear joint gain. I | 


| 

beginning toend. Iand my brother area long way the largest | 

shareholders in this company, and if we had not thought that this 

was to the benefit not of ourselves only, but our other shareholders | 

also, I don’t think we should have entertained it for one moment. 
in the past we have given the whole of our time to this company, 

and we have no intention—as I was asked just now—of deserting | 

the ship, but we intend giving the whole of our time still to your | 

interestsand toit. Ifthere is anything I have not touched upon, | 

I shall be pleased to answer any ‘questions that you may ask. | | 

1 

| 

1 

i 

' 

i 

| 


am reminded of one point in regard to our manufacturing which | 


think that last year I told you we were putting up ancther new 
factory for the making of switch-board :and instrument work. 
That factory, in Edge lane, Liverpool, is half-way up. We should 
| have had it up a little sooner, but sve had some delay in getting | 
hold of the land. Towns in Great Britain are going in more and 
more for this work—Glasgow, Tunbridge Wells and Portsmouth, 
all those towns we secured, and the British Insulated Wire Com- 
pany secured the cable work, which is a very heavy item. Brighton 
| has also gone in for this, and we have both quoted, but have not 
yet heard the result. This amalgamation enables us to take this 
telephone work throughout, and, if necessary, to run the Exchanges 
for the Town Councils for a time. The Chairman then moved the 
| resolution as follows:—*That the provisional agreement dated | 
| April 28, 1902, and made between John Brotherton on behalf of 
| this company of the one part, and the British Insulated Wire 
| Company, Limited, of the other part (being an agreement for the 
| sale of the undertaking of this company to the British Insulated 
Wire Company, Limited), be and the same is hereby ratified and 
_ confirmed, and that the directors be and are hereby authorised to 
affix this company’s seal thereto in token of such ratification and 
confirmation, and to carry the same into effect with such, if any, 
modifications in the details thereof as they may think fit to assent 


| 
to.”’ | 
| 
| 
| 
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Mr Harmood Banner, in seconding the resolution, said: I am 
sure you willall regret the fact that the company is coming to @ 
conclusion. Asa director I regret it quite as much as any share- 
holder, because unfortunately we directors are sold over with the 
concern, and we do not get any payment for ourselves in doing 89, 
and naturally in a large company there will be additional anxiety ; | 
but the matter has had every consideration from the directors. In 
the first place, our attention was called to amalgamation by those 
amalgamations that took place in the south, and we had to look 
how we could meet that competition. We should have had » 
largely extend our works to meet that competition, aad we bh 
this offer of amalgamating with the British Insulated Wire Com- 
puny, which we had to consider in your interests very carefully. 
Well, it became perfectly plain that we should either a 
to spend a large amount of capital—and then we should be | 


competing with the British Insulated Company, and they | 


onus 
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\ tum would have to spend more capital to compete with 
| in or else go together. Mr Taylor looked carefully into the 
ine and we satisfied ourselves as regards the manufacturing 
ition of the works and the manufacturing possibilities, and 

aiso satisfied ourselves, subject to certain conditions which bave 
ne complied with, as to the financial condition of the other 
eet and then we had to consider the terms. I can say that 
| ge terms first offered were by no means as good as those we have 

sow obtained. At that time the shares of the British Insulated | 

Gompany were considerably higher than they are now. He would 

not say What terms were suggested, but, at any rate, they were not 

ssgood as those now submitted. Of course, the first thing we 
jesired to do was to give you an equal income, and, after | 
negotiations, we get that by the addition of this one share, 
giving you six shares for five, which insures you, providing the 
new company keep up their dividends, a continuance of 
12 per cent. on your shares, which, I think, is a very good | 
return for the original shareholders. At any rate, it is a very 
good return at present prices. We are rather disappointed, 
however, in the declining value of the British Insulated Com- 
pany’s shares; but still, noticing that, we are convinced that you 
sre doing the wisest thing in amalgamating—first, because it 
insures your income and gets rid of competition, and, in the next 
glace, with the satisfactory condition of the British Insulated 
Company, and the addition tc their facilities, their shares are at 
present below their value, and ought to improve. The directors are 
jmited to six,and the joint directors will be perfectly free in the 
arrangements for management in the future. They are not com- 
mitted to anything which, in their judgment, is contrary to the 
interests of the combined company. I can only add, what Mr 
| Tevior himself has said, that as a large shareholder he has care- 
fully considered the position. I have got a fair number of shares 
myself, and have not any doubt that it is the wisest thing for us to 
adopt. Personally, I do not like it. However, both the accounts 
and machinery have been examined by Mr Taylor, and I am quite 
satisfied that we are going into something which is under our con- 
| trol, and which it is within the capacity of the company to make 

a good thing for the future. 

The Chairman : If there are any points to ask about before I put 

the resolution, I hope you will do so. 

No questions having been asked, the resolution was submitted to 
|| the meeting and carried unanimously. 
|| The Chairman afterwards stated that it had been arranged that 
|| as soon as the new shares were issued by the British Insulated 
|| Wire Company to the liquidator of this company they could be 
|| almost immediately exchanged. It had also been arranged that 
fractions of shares should be sold by the liquidator when he 
received them, and the proceeds divided among the people entitled. 
This would do away with the bugbear of fractional shares. They 
would be sold, of course, free of charge. It would be necessary, of 
rourse, to call another meeting for liquidation in due course. He 
would also remind them that their cables were known as the 
Helsby cables more than as the Telegraph Manufacturing Com- 
pany's cables, and that name was to be embodied for the future 
with that of the British Insulated Wire Company. They would 
decide that name as soon as possible and advise. 

Captain Robertson, in moving a vote of thanks to the chairman, 
ssid he thought they would all be highly satisfied with the trans- 
ation, and he hoped the two companies combined would be as 
prosperous as the old company. 

Mr James Smethurst (Warrington) seconded the proposal, which 
was unanimously carried. 

The Chairman, in acknowledging the vote, said he hoped the | 
‘ature would be as prosperous as the pist. There was a lot of 
tard work before the directors, but he had no doubt that they 
would become one of the strongest cable firms in the country. 

The proceedings then terminated. 


i 
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NEW GENERAL TRACTION COMPANY, LIMITED. 


_The sixth annual general meeting of the shareholders in the New | 
General Traction Company, Limited, was held, on the 12th inst., 
it Salisbury House, London, Baron Emile B. D’Erlanger presiding. | 
The secretary (Mr A. de Turckheim) having read the notice con- | 
Yening the meeting, 
_, Lhe Chairman, after expressing regret at the death of Captain F. 
‘avy, the late chairman, said that the accounts now presented | 
showed some noteworthy changes. On the debit side the share 
capital remained unaltered at £370000, but there appeared | 
£181,300 of debentures for the first time. The majority of these 
debentures, which were taken up by the directors and their immediate 
‘Tlends, served to wipe out the floating debt shown in the last 
| balance-sheet. The unappropriated balance at March 25, 1901, 
&mounted to £41,000, and the balance of profitfor the year ended 
March Sist last was £40,000, making together £81,000. On the 
credit side the cash was a little more than it was a year ago, and 


the sum of £561,798 in securities in different companies, 
eo pered with £482,073 in the last balance-sheet. The item 
ot Parliamentary deposits stood at under £3,000, against 


£20,367, at March 31, 1901. This meant that a great deal 
oi the work under construction had been completed, and that the 
deposits had been returned. The govdwill at cost, £120,000, had 

en Wiped out by the transfer of £70,000 from the available balance 
= the appropriation of the two reserve funds for that purpose. 

ast year the profit of £53,209 included only £2,765 from interest 
- Cividends on their various securities, but during the period under 
“eview these securities had yielded a cash profit of £12,790. There 
Was also for the past year a prcfit on construction of £47,655, 
| Making a total of £60,445. He thought that the policy of the 
b ard in passing the dividend was in the interests of the share- 

clders. From the outset he had advocated setting aside as large 
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a cum as possible each year for wiping out the goodwill. Another 
reason for not paying a dividend was that, as their assets were not 
liquid, but consisted of shares, money would have to be borrowed 
for doing €o, and the directors did not think that this would be 
sound finance. The auditors and the board had valued the shares 
held in subsidiary companies at par, and they could not value them 
at any other figure. At the same time, it was not considered right 
for the purpose of paying dividends to value the shares at par unless 
they could be sold at par or were earning such dividends as to put it be- 
yond doubt that the shares were worth par. Hethen gave particulars 
of the company’s holdings in the Douglas, Coventry, Norwich, and 
Philadelphia tramways, and said that, allowing for the completion 
of certain work, these securities aggregated £620,000, and they had 
other assets worth about £10,000, while the total capital expendi- 
ture was £606,000. He considered that such a situation was not 
one which called for much criticism. In five years they had 
accumulated this very large amount of securities, and paid about 
£70,000 in dividends. That appeared to him to be a satisfactory 
record, and he had no doubt that the company would have a good 
future. In conclusion, the chairman moved the adoption of the 
report and accounts, and expressed his willingness to answer any 
questions that might be put to him. . 

The Hon. A. G. Brand, M.P., seconded the motion. 

‘Lord Ebury said that, notwithstanding what the chairman had 
told them, he was disappointed with the report, and saw a great 
deal to criticise, both in the past and in the present position of the 
company. It appeared to him that the cardinal fact of the situa- 
tion was that the directors claimed to have an accumulated profit 
of £81,000, while they professed their inability, or, at all events, 
their unwillingness, to pay the preference dividend, which would 
absorb only £15,000. He complained of the passing of the dividend 
without a word of apology in the report, and contended that the 
shareholders were entitled to more information with regard to the 
various undertakings in which the company were interested. The 
directors probably held an overwhelming majority of the capital, 
but if they did not intend to give proper information to the share- 
holders they should have held it all, and not sent out prospectuses 
broadcast asking for public money. In the circumstances, he 
could not vote for the resolution, and he moved as an amendment 
the adjournment of the meeting, in order that the board might 
furnish such printed particulars as would enable the shareholders 
to form an opinion of the company’s financial position. 

Mr G. Kitchin seconded the amendment, and also urged that 
further details should be given of the company’s shareholdings in 
other conceras. 

The Chairman, in reply, said that he did not agree with Lord 
Ebury’s statements as to the way in which the company’s affairs 
The £120,000 of ordinary shares, he reminded 
the shareholders, did not originally represent cash, but were given 
to the vendor company for the goodwill. He maintained that they 
had not done badly, although, no doubt, some of the lines had 
taken longer to construct than had at first been expected. He felt 
certain that next year would see the cash profit considerably 
enhanced, and in another year or two more than doubled. 

After further discussion, the Chairman promised that fuller 
information relating to the subsidiary companies should be 
published, and the amendment was thereupon withdrawn. 

The motion for the adoption of the report and accounts was then 
unanimously agreed to. 

The Chairman afterwards mentioned that the preference divi- 
dend was cumulative, and would therefore have to be paid at some 





| future time. 


The appointment as a director of Mr C. C. Macrae, in the place 
of Captain Pavy, deceased, having been confirmed, and the 
retiring director, the Hon. Arthur Brand, having been re-elected, 
the auditors, Messrs Deloitte, Dever, Griffiths, and Co., were duly 
reappointed. 

A vote of thanks to the chairman for presiding terminated the 


| proceedings. 


NITRATE PRIDUCERS’ STEAMSHIP COMPANY, LIMITED. 


The seventh annual general meeting of the shareholders in the 
Nitrate Producers’ Steamship Company, Limited, was held on the 
Mr John Latta (chair- 
man) presiding. 

The secretary (Mr James A. Walker) having read the notice con- 
vening the meeting, 

The Chairman reminded the shareholders that when he last met 
them he had said that he believed they were entering upon a period 
of depression. That prophecy had, unfortunately, proved correct. 
But in one respect it was fortunate he was able to take a true view 
of the position, for backing his opinion, as many charters as they 
could get were fixed for the company's steamers at the rates then 
obtainable. But for that it would have been impossible to have 
produced so satisfactory a balance-sheet. The profits were not so 
good as in the previous year, and although it was considered by 
many shareholders as a sign that the company was not progressing, it 
was by no means a legitimate deducticn. so far as shipping com- 
panies were concerned. Certainly it wa; not the case with their 
company, as, but for the fact of increasing earning power, no such 
returns as those contained in the balance-sheet could be shown. 
They must constantly keep before them that shipping profits were 
proverbially erratic. They were not to assume that because the 
company made £12,000 less profit than for last year that the com- 
pany was going back; the contrary was unquestionably the case. 
The profit derived from freights had been 50 per cent lower than 
for the preceding year, yet the earnings were only 20 per cent. 
less. The average annual capital employed in the operations of the 
company since its inception had been £91,000, but the net profits 
during the last two years alone totalled £97,000. It should be 
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remembered that new steamers had been added to the company’s 
fleet during the past two years, and paid for out of revenue to the 
extent of over £85,000. Such pungent practical facts spoke 
far stronger for the soundness of the investment than any 
words of his could. All the company’s steamers were of a superior 
type, with an average age of only three years, possessed good speed, 
and were suited for the first-class cargo trades. Their nominal 
capital was only £100,000, but they should not overlook the fact 
that their property was worth, intrinsically, a sum approximating 
£300,000. An opposing company to establish itself on their basis 
would have to spend that amount, and even then would not be in 
such a sound position as the Nitrate Producers’ Company, as such 
a rival undertaking would be under the necessity of paying interest 
and dividends on the whoie £300,000. On the assumption that 5 
per cent. was a reasonable rate of interest, these opponents would 
require to pay £10,000 more per annum than they themselves had 
to do. So they saw that the policy of the directors of placing 
such considerable sums to reserve was a wise one. It was | 
also interesting to note the fact that the line adopted 
was precisely the policy to which the great White Star adhered, 
and he thought they could find no better model to copy. The 
directors, therefore, had no hesitation in assuring the shareholders | 
that the finances of the company were ina very sound state indeed, 
and if they could only get a fair field and no favour, they need 
have no fear for the future. In conclusion, he moved that 
the report and balance-sheet be received and adopted, that a 
dividend for the past six months be now paid at the rate of 74 per 
cent. per annum free of income-tax, and a bonus of 24 per cent., 
and that £32,000 be placed to reserve, leaving £896 10s 4d to be 
carried forward. 


Sir Theodore Fry seconded the motion, which was carried 
unanimously. 

The retiring directors, Sir Theodore Fry and Mr John Latta, 
having been re-elected, and the auditors, Messrs Price, Waterhouse, 
and Co., reappointed, 

A vote of thanks was passed to the managers and directors of the 
company. 


A vote of thanks to the chairman for presiding terminated the 
proceedings. 











INVESTMENT TRUST CORPORATION, LIMITED. 


The fourteenth annual general meeting of the shareholders in 
the Investment Trust Corporation, Limited, was held on the 14th 
inst. at the Cannon street Hotel, London, Mr William Fowler (the 
chairman) presiding. 


The secretary (Mr W. Aherne) having read the notice convening 
| 


the meeting, 


The Chairman expressed regret at the absence of his colleague on 
the board, Mr Robert Fleming, who had been busily occupied in 
America of late, where he had been very useful to the corporation. 
Since their meeting in 190] another remarkable and even anxious 
year had been passed through, and he regretted that they could 
not yet speak of peace as certain, much as they all hoped that it 
was near. In spite, however, of the continuance of the war, and 
the enormous expense which was thus involved, the prices of most 
securities had been well maintained, and the fluctuations in the 
values of the company’s holdings had been extremely small. Although 
the cropsin the United States last year were not entirely satisfactory, | 
yet general business was, and continued to be, extremely active in that 
country, so that railway traffics had kept up at a high level,and they 
seemed likely to continue to be remunerative in the absence of 
interference by legislation, which had been so often threatened. 
The svate of trade in Argentina, on the other hand, had not been 
satisfactory, and the crops there had been disappointing ; but the 
effect on the company’s valuations had not been important. During 
the past year a large profit was received on capital accouns arising 
from the retirement of some stocks by payments much over par, 
and from favourable sales of other investments. The directors had 
thus been able to apply more than £78,000 to the reduction of the 
cost of certain securities now standing in the company's books. 
The present position of the valuation of their investments, which | 
included the reserve account, was extremely satisfactory. It 
might be remembered that when they met a year ago he spoke 
hopefully with reference to the probable revenue of the year | 
just closed, and his anticipations had been more than ful- | 
filled. The directors were thus able to propose a further 
addition to the dividend on the deferred stock, and after paying 
7 per cent. on this stock for the year, a large sum remained | 
to be carried forward. He was glad also to say that a further | 
favourable year as to revenue might be looked for, and should peace 
be declared, as seemed probable, the valuation of their investments, 
it might be hoped, would be maintained, if not improved. On 
April lst next the position of the holders of the company’s deben- 
ture stock would be changed. They themselves could not demand 
payment of their stock, but the corporation would have the power | 
to pay off the whole or any part of it at 102 per cent. on giving 
three months’ notice tothe holders. The matter did not come 
before the meeting that day for consideration, but the directors 
had thought it well to mention the fact, which was one of great 
importance to the corporation should they be able to issue other 
debentures at a lower valuation than 4 per cent. It was with great 
satisfaction that the board were able to submit what he thought 
was the best report which they had ever presented in the history 
of the company. In conclusion, the Chairman moved the adoption 


ofthe report and accounts,and the payment of the dividend 
recommended. 


Sir H. S. Cunningham seconded the motion. 


In reply to Mr Layton (a shareholder) the Chairman stated that 
the directors were quite of that gentleman’s view, and they would 





be rather afraid of going into new fields of investment when the old ' 
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| 
fields had done so well. No doubt, when peace was lei sae | 
board would receive a large amount of applica ee 
| 
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tions from no. 
quarters, and they would be subjected to many Seenptedd aa hick | 
however, he hoped they would be able to withstand. Ho thon.” 
it was almost impossible to exaggerate the progress which Am = 
had made. He was there in 1881 and in 1892, when he obser ed * || 
very great change in the interval ; and in the ten years which i F i 
elapsed since 1892, the change had been even more remarkah)e 0 


markable. Na {i 
doubt, the rate of interest which used to be obtained = ‘ton oe | 
securities in America could not be got now ; but there were ony ss \ 
tunities there which did not exisi in other countries, and “wt 
thought that that would be the case for some time tocoms. 

The resolution was unanimously adopted 
The retiring directors having been re-elected, and the auditors | 
reappointed, ed 
A vote of thanks to the chairman and directors terminated the 
proceedings. a | 
j 





CONSOLIDATED LONDON PROPERTIES, LIMITED. 


The annual general meeting of the shareholders in the Con. | 
solidated London Properties, Limited, was held on the 15th inst. 
at the Westminster Palace Hotel, London, Mr Thomas Boyce (the 
chairman) presiding. 

The secretary (Mr George A. White) having read the notice 
vening the meeting, 

The Chairman said: Gentlemen,—I shculd like to remind the 
meeting that last year when a shareholder asked me if I thought 
the then coming year would be a better one for the ordinary share. 
holders, I said “ Yes, I did; I thought there was every possibility 
of its being so.”’ Well, I think you will admit that it has been a 
better year, as we havea balance to divide of £4,710, as against 
£2,673 for last year. Our revenue shows an increase, it having 
amounted in the year to £97,868, as against £96,957 for 1901; but, 
on the other hand, rates and taxes have increased. The net result 
of the quinquennial assessment, which was completed during the 
past year, was an increase in the rateable value of our pro- 
perty of about £1,500 per annum, and that means an increase 
of rates of nearly £500 per annum. The cost of upkeep 
has been less, it being £4,187, as against £5,834 for last year. This 
item is necessarily a fluctuating one. In addition to this you will 
notice an item of £858 written off previous expenditure under the 
heading of “sundry improvements.” To this item nothing has 
been added this year, and it will, I hope, disappear from the balance- 
sheet in a few years. We have no reson to think there will be an 
increase in the cost of maintenance in theensuing year. Although 
our rental value has improved, as shown by the quinquennial re- 
valuation, we do not at present get the full benefit of the rent, as 
under the item of “ compensation on cancellation of leases” some 
£1,249 ischarged to revenue ; but this item will also disappear from 
our balance-sheet in a few years. The other items speak for them- 
selves, and are practically the same in amount as last year. The 
net result is that we have a balance of £14,033, which, together 
with the amount brought forward from last year (£127), makes 
£14,160, and after deducting the preference dividend paid and accrued, 
leaves £4,710 now to be dealt with. Out of this we propose to pay on the 
ordinary sharesa dividend of 233d per share, absorbing £2,250; to place 
£2,291 17s 9d to reserve fund, and to carry forward a balance of 
£168 19sld. The £2,291 17s 9d is half the balance before adding 
the amount brought forward from last year. We have to put this to 
reserve in accordance with our articles of association until the 
amount so set aside reaches £40,000. I do not think there are 
any other comments to make on the balance-sheet, but before 
sitting down there is one little matter to which I wish to refer. 
The other day cne of the leading financial papers, criticising the 
balance-sheet, remarked that although we had had a better year, 
much had to b3 accomplished by the directors before the expecta- 
tions of the prospectus were fully realised, and they also compared 
this year’s profit with that shown in the first balance-sheet. It 
was pointed out to them that their comparison was wrong, and 
they have corrected it since. The first balance-sheet was for a 
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| period of some 21 months. There had been some delay in the | 


acquisition of some of the properties, and we could not get 
out the balance-sheet before. According to the prospectus, 4 
copy of which I have in my hand, the net balance of income (after 
paying our 4 per cent. debenture interest, our 54 per cent. pre- 
ference dividend, and the annual sinking fund to redeem the capital 
of both) was £13,354 17s 7d, available for landlords’ repairs, manage- 
ment, dividend on ordinary shares, and reserve fund. If you taxe 
those items as they appear in this year’s balance-sheet, you will 
find :—For landlords’ repairs, £5,045 19s 11d ; office expenses, rent, | 
salaries, &c., £1,147 43; postage, stationery, and advertisements, 
£351 13s 9d; depreciation of office furniture, £36; directors, 
managing director's, trustees’, and auditors’ fees and legal expenses, 
£2,383 16s 2d; and a balance of £4,583 15s 7d. If you add those 
together you will find we arrive at £13,548 9s 5d, which is an im- 
provement of £193 lls 10d on the original amount specified in the 
prospectus. The year isalso debited with the year’s proportion of the 
cost of the cancellation of leases, amounting to £1,249,so that in reality 
we have done much better than the prospectus promised. I have 
only to add that the properties have been well maintained, lettings 
have been good, and I have every reason to believe our tenants are 
reliable. I see no reason, therefore, why we should not have an 
equally good year this year. In conclusion, the Chairman formally 
moved the adoption of the report and accounts. 

Mr William Warren seconded the motion. : 

Mr Tilley, the representative of the auditors (Messrs Singleton, 
Fabian, and Co.), said the Chairman had drawn attention to the 
fact that the repairs and upkeep this year amounted to £5,045, 
whilst last year they amounted to £6,520. He thought the chair- 
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harged to the revenue account, there was £1,265 carried forward, | 
ang at in reality the repairs last year amounted to £7,785, whereas 


this year they were only £5,045, showing a decrease of £2,739. 

The motion was carried unanimously. — . 

The Chairman next moved : “ That a dividend of 2s 3d per share, 
less income-tax, be now declared out of the net profits of the under- 
taking for the twelve months ending March 25, 1902, upon the 
ordinary share capital.” , 

Mr W. H. Jones pomeent director) seconded the motion, which 

j sly to. 
was unanimously agree aos 

The retiring directors, Mr T. Boyce and Mr W. Warren, having 

peen re-elected, and the auditors, Messrs Singleton, Fabian, and 


Co., reappointed, 

Mr Tilley, speaking as a shareholder, proposed a vote of thanks 
to the managing director and his staff for producing to the share- 
holders such a very good result this year. They all knew what it 
was to have a good general, but he must have good men under him. 
He was sure if anyone took up the accounts, as he had done as 
auditor and ag a shareholder, and compared the different expenses 
and saw the various economies which had been effected, he would 
agree with him that the managing director and his staff deserved a 
hearty vote of thanks. 


The Chairman seconded the motion, which was unanimously | 


agreed to. 


expressed by the chairman that the company would this year have 
as good a year as the one under review. 
A vote of thanks to the chairman terminated the proceedings. 


STRATTON’S INDEPENDENCE, LIMITED. 


The annual general meeting of the shareholders in Stratton’s 
Independence, Limited, was held on the 16th inst., at the Cannon 
street Hotel, London, the Earl of Chestertield (the chairman) pre- 
siding. 

The secretary (Mr Henry Richards) having read the notice con- 
vening the meeting, 

The Chairman said :—The directors’ report and the accounts for 
the last financial year have been in the hands of the shareholders 
for some time. I assume that the meeting will take them as read. 
I believe that the shareholders are all aware that the annual 
meeting would have been held before but for the fact that it 
was impossible for the directors to assure Mr Hammond’s attend- 
ance at an earlierdate. From the report you will have noticed that 
57,5544 tons of ore were sould during the twelve months to June 350th 
last, and that the sales for that period realised £534,716 5s 8d. 
After deduction of all expenses at the mine, and in London, from 
this amount, the directors were enabled to pay dividends in respect 
of the financial year amounting to a total of £279,168 12s 5d, 
leaving a balance in hand of £51,489 33 5d. During this period a 
sum of about £45,000 was spent on mine developments, plant and 
machinery, out of profits, otherwise the dividends would of course 
have been so much more, that is to say, the gross profit for the 
year was over £322,000. You will certainly wish to know what has 
happened since then. From July lst to March 3!, 1902, a period 
of nine months, we have sold 71,978§ tons of ore, which realised a 
gross value ot £351,445. Some £4,000 must be added for receipts 
from royalties on the dump leases, &c. After paying all expenses 
of the mine (including £60,156 on developments, plant and machi- 
nery), and the London charges, dividends amounting to 
£75,000 have been distributed, viz, at 20 per cent. per 
annum for the quarter ending September 30th, and 10 per 
cent. to December 3lst. This latest distribution brings 
up the dividends paid to the shareholders since the incorporation 
of the company (two and three-quarter years) to a total of 


£754,171 18s 1ld. During the nine months to March 3lst last we | 
have also added to our cash reserve about £21,000, the balances at | 


our bankers in London and Colorado making up a total on 
March 31st of about £72,000, since which a further sum of £10,000 
has been remitted (roughly ths profit of April month), bringing up 
the total to about £82,000. To sum up the result of the nine 
months in question: Gross value realised from sales and royalties, 
£356,245; spent on developments, plant, and machinery, £60,156 ; 
gross profit, £156,156 ; net profit, £96,000. These figures are given 


subject to the audit at the end of the financial year. The net | 


result shows, unfortunately, a serious falling off when compared | tacts y 
| tive in my estimates of tue value of your property. 


with previous financial periods, but there are one or two 
features of our work and policy during the last few months which 
I think of sufficient importance to refer to more particularly. The 
policy of energetic development work at the mine carried out 
during the last nine months on a larger scale than during any pre- 
vious financial period of the company’s history, will, I feel sure, 
commend itself to the shareholders. Had the development of the 
mine been on an adequate scale up to the time of Mr Hammond's 
first inspection, it is not too much to say that the report which 
he then made, as well as the results since obtained under his 
management, would both have been considerably less favourable. I 
must leave it to Mr Hammond to tell you in his own words 
What the effect of the new developments is likely te be on the 
probable life of the mine, and in their bearing on the immediate 
Prospects, but with regard to the financial aspects, it is patent to 
everybody who has watched our doings that, as a consequence of 
the developments in some parts of the mine, we have been able to 
distribute a larger amount of dividends than Mr Hammond first 
Considered probable, having regard to the ore then in sight, and 
have also built up the greater part of the cash reserves to which I 
have already alluded. Many of our shareholders have, I dare say, 
‘ollowed the daily record of our output sufficiently to note the fall 
in the grade of the ore sold. This fact accounts for our diminished 
Proits. On the other hand, it will have been observed that 
the management has succeeded in putting out and that the mine has 
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; . ,_. | Mr Hammond will tell you that an early resumption of dividends 
Mr Jones, in acknowledging the vote, confirmed the opinion | . : 


| remarks of a personal nature I wish to submit to this meeting. The 


culty of obtaining the services of an expert adviser sufficiently 
| well-known who was also willing to reside in the United States. 
The directors consider their appointment of Mr Hammond amply | 
justified by the thoroughly competent and straightforward manner 
profit besides. Some portion of this saving per ton of ore sold is | 
due to an automatic cause, the scale of smelters’ charges being 
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responded to an increased quantity of ore. I shall refer to this 
feature again presently, but before proceeding further I wish to call | 
your attention to the character of our reserve fund. This is not, 


more or less easily realisable, but hard cash actually in hand at our 
While I am dealing with this 
expected to say something as to the | 
disposal of the money in hand. This question is bound up with 
the consideration of what policy should be adopted for the 
immediate future. You will be able to form a better 
regarding it after hearing Mr Hammond's views. | 
4} 





subject I suppose I shall be 
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We ask you to leave the matter of dividends open for the present. 
he directors, acting on Mr Hammond’s advice, believe the proper 
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course will be to on with such developments as may prove 
the most likely to result 
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to the developm: 
holders as to the employment of the accumulated cash, befora 
distributing it in dividends or inaugurating any new departure. 
In stating the present position in these words it may be thought 
} - } 2 : = 

I have put too dark a background into the picture. I fear, however, 


is not to be counted on, although thera are possibilities in the 
time, entirely change the financial 
fam sure you must be impatient to hear 
I am now about to call on that gentleman to 
address you, but before doing so, he must bear with the one or two 


aspects for the better. 
Mr Hammond. 


amount of the salary we pay Mr Hammond has been a matter of 
some criticism, made, doubtless, by persons ignorant both of Mr 
Hammond’s status as a mining engineer of world-wide repute, and 
also of what he has saved to the company. At the time of the | 
great débdcle in our affairs, the directors were faced with the difti- | 
| 
' 


in which he has carried out the enormous task which devolved 
onhim. The mine has been honestly operated, and in the best 
interests of the company under Mr Hammond’s control. Itisa 
fact self-evident from the accounts that during the last nine months 
all working expenses have been covered, on an average, by 154 dwts 
ore. In the last quarter 13 dwts ore paid expenses. These figures must 
be taken, as against 20dwts before Mr Hammond's engagement, a 
diffrence of 7 dwts to the good in the later period, sufticient of 
itself to maintain our developments with energy and leave a net 


graduated to the richness of the ore; but a large part of this 
saving arises from the more efficient control and equipment of the 
mine in Mr Hammond’s hands. Over the whole period of Mr 
Hammond's management the saving thus effected is found, on a 
careful estimate, to be not less than £26,000. I now move that 
the directors’ report and the accounts to June 30, 1901, be adopted. 

Mr F. S. E. Drury seconded the motion. 

Mr Hays Hammond said: You have listened for the last year 
and a-half to the most persistent and malicious misrepresentation 
of my connection with this company, and I am sure you are fair- 
minded enough to give mea few minutes to explain, but not to 
make an apology as regards the true situation of Stratton’s Mine 
and my connection with the company. I have had the opportu- | 
nity of addressing annual me:>tings of shareholders in this 
109m on many occasions, and on such occasions I’ invariably 
had the gratification of reporting that my optimistic pre- 
as to the value of theie properties had been 
contirmed by the results of the subsequent years’ opera- 
tions. While I am to-day able to report t> you that my 
predictions regarding the value of your company has been 
in a remarkable degree confirmed, I regret that the pre- 
dictments I made were not, in your case, of an optimistic 
character. No one can regret more than I that such is the fact, 
and I would, in the general interest of you shareholders, did the 
facts admit of it, gladly plead guilty to having been too conserva- 
There has been 
my connection with 
Stratton’s Independence, and my name has been erroneously asso- 
ciated with the purchase of the mine, bu;, as a matter of fact, I 
did not visit the country until a year or more after its acquisition 


by your company. I am especially desirous of correcting this 


dictions 


considerable misapprehension regarding 


wrong impression. As you know, I have been persistently assailed 
by certain sections of the Press, and all sorts of questionable 
motives have been ascribed to the various reports made by me to 
your board of directors. Some of these papers have asserted that 
I have been connected with a syndicate to “ bear’’ the shares of 
the company. There has also been a misunderstanding as to the 
meaning of the term “ore reserves.’’ By ore reserves I have 
referred to ore opened up by development, and not to ore which 
might exist in undeveloped portions of the property. It has 
also been said that I spent but few hours in the mine, and 

made reports based upon superficial information. I need 
hardly tell you that I have worked too hard for many years 

in my professional career to jeopardise the reputation I hope I | 
have established by basing a report on unreliable information. 

I come now toa question on which I have been unfairly criticised. 

Iallude to the increased rate of dividends. Being asked by the 

directors to cable my opinion, I replied, “ Fully appreciate the ' 
desirability from London standpoint. Other factors regarding 
future dividends must be thoroughly considered before deciding ; 
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remembered that new steamers had been added to the company’s 
fleet during the past two years, and paid for out of revenue to the 
extent of over £85,000. Such pungent practical facts spoke 
far stronger for the soundness of the investment than any 
words of his could. All the company’s steamers were of a superior 
type, with an average age of only three years, possessed good speed, 
and were suited for the first-class cargo trades. Their nominal 
capital was cnly £100,000, but they should not overlook the fact 
that their property was worth, intrinsically, a sum approximating 
£300,000. An opposing company to establish itself on their basis 
would have to spend that amount, and even then would not be in 
such a sound position as the Nitrate Producers’ Company, as such 
a rival undertaking would be under the necessity of paying interest 
and dividends on the whoie £300,000. On the assumption that 5 
per cent. was a reasonable rate of interest, these opponents would 
require to pay £10,000 more per annum than they themselves had 
to do. So they saw that the policy of the directors of placing 
such considerable sums to reserve was a wise one. 


also interesting to note the fact that the line adopted 


was precisely the policy to which the great White Star adhered, | 


and he thought they could find no better model to copy. The 
directors, therefore, had no hesitation in assuring the shareholders 
that the finances of the company were ina very sound state indeed, 
and if they could only get a fair field and no favour, they need 
have no fear for the future. In conclusion, he moved that 
the report and balance-sheet be received and adopted, that a 


dividend for the past six months be now paid at the rate of 74 per | 


cent. per annum free of income-tax, and a bonus of 24 per cent., 
and that £32,000 be placed to reserve, leaving £896 10s 4d to be 
carried forward. 


Sir Theodore Fry seconded the motion, which was carried 
unanimously. 

The retiring directors, Sir Theodore Fry and Mr John Latta, 
having been re-elected, and the auditors, Messrs Price, Waterhouse, 
and Co., reappointed, 

A vote of thanks was passed to the managersand directors of the 
company. 

A vote of thanks to the chairman for presiding terminated the 
proceedings. 


INVESTMENT TRUST CORPORATION, LIMITED. 


The fourteenth annual general meeting of the shareholders in 
the Investment Trust Corporation, Limited, was held on the 14th 
inst. at the Cannon street Hotel, London, Mr William Fowler (the 
chairman) presiding. 


The secretary (Mr W. Aherne) having read the notice convening 
the meeting, 

The Chairman expressed regret at the absence of his colleague on 
the board, Mr Robert Fleming, who had been busily occupied in 
America of late, where he had been very useful to the corporation. 
Since their meeting in 1901 another remarkable and even anxious 
year had been passed through, and he regretted that they could 
not yet speak of peace as certain, much as they all hoped that it 
was near. In spite, however, of the continuance of the war, and 
the enormous expense which was thus involved, the prices of most 


values of the company’s holdings had been extremely small. Although 
the cropsin the United States last year were not entirely satisfactory, 
yet general business was, and continued to be, extremely active in that 
country, so that railway traffics had kept up at a high level,and they | 
seemed likely to continue to be remunerative in the absence of 
interference by legislation, which had been so often threatened. | 
The state of trade in Argentina, on the other hand, had not been | 
satisfactory, and the crops there had been disappointing; but the | 
| 
| 


securities had been well maintained, and the fluctuations in the 


effect on the company’s valuations had not been important. During 
the past year a large profit was received on capital accouni arising 
from the retirement of some stocks by payments much over par, 
and from favourable sales of other investments. The directors had 
thus been able to apply more than £78,000 to the reduction of the 
cost of certain securities now standing in the company’s books. 
The present position of the valuation of their investments, which 
included the reserve account, was extremely satisfactory. It 
might be remembered that when they met a year ago he spoke 
hopefully with reference to the probable revenue of the year 
just closed, and his anticipations had been more than ful- | 
filled. The directors were thus able to propose a further 
addition to the dividend on the deferred stock, and after paying | 
7 per cent. on this stock for the year, a large sum remained 
to be carried forward. He was glad also to say that a further 
favourable year as to revenue might be looked for, and should peace 
be declared, as seemed probable, the valuation of their investments, 
it might be hoped, would be maintained, if not improved. On 
April Ist next the position of the holders of the company’s deben- 
ture stock would be changed. They themselves could not demand | 
payment of their stock, but the corporation would have the power | 
to pay off the whole or any part of it at 102 per cent. on giving 
three months’ notice tothe holders. The matter did not come 
before the meeting that day for consideration, but the directors 
had thought it well to mention the fact, which was one of great 
importance to the corporation should they be able to issue other 
debentures at a lower valuation than 4 per cent. It was with great 
satisfaction that the board were able to submit what he thought 
was the best report which they had ever presented in the history 
of the company. In conclusion, the Chairman moved the adoption 
of the report and accounts,and the payment of the dividend 
recommended. . 

Sir H. S. Cunningham seconded the motion. 

In reply to Mr Layton (a shareholder) the Chairman stated that 
the directors were quite of that gentleman’s view, and they would 
be rather afraid of going into new fields of investment when the old | 
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| £2,383 16s 2d; and a balance of £4,583 15s 7d. 
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fields had done so well. No doubt, when peace a ae ee | 
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board would receive a large amount of applications ries n the 
quarters, and they would be subjected to many temptati a ee \| 
however, he hoped they would be able to withstand Ha +) yy 
it was almost impossible to exagyerate the progress which ee | 
had made. He was there in 1881 and in 1892, when he obsere. ra | 
very great change in the interval ; and in the ten years whi i F ) 
elapsed since 1892, the change had been even more remarkable x | 
doubt, the rate of interest which used to be obtained on fre: an \ 
securities in America could not be got now; but there were op» = | 
tunities there which did not exiséi in other countries ar} }.. 
thought that that would be the case for some time to me. 

The resolution was unanimously adopted. | 


The retiring directors having been re-elected, and the aud 


and he jj 


reappointed, ae 
A vote of thanks to the chairman and directors terminated the | 
proceedings. “|| 





CONSOLIDATED LONDON PROPERTIES, LIMITED. | 


The annual general meeting of the shareholders in the Con. || 
solidated London Properties, Limited, was held on the 15th inst. | 
at the Westminster Palace Hotel, London, Mr Thomas Boyce (the | 
chairman) presiding. | 

The secretary (Mr George A. White) having read the notice cop. | 
vening the meeting, 
The Chairman said: Gentlemen,—I shculd like to remind the | 

| 








| meeting that last year when a shareholder asked me if I thought 
| the then coming year would be a better one for the ordinary share. 
holders, I said “ Yes, I did; I thought there was every possibility 
of its being so.” Well, I think you will admit that it has beena 
better year, as we havea balance to divide of £4,710, as against 
£2,673 for last year. Our revenue shows an increase, it having 
amounted in the year to £97,868, as against £96,957 for 1901; but, 
on the other hand, rates and taxes have increased. The net result 
of the quinquennial assessment, which was completed during the 
past year, was an increase in the rateable value of our pro. 
perty of about £1,500 per annum, and that means an increase 
of rates of nearly £500 per annum. The cost of upkeep 
has been less, it being £4,187, as against £5,834 for last year. This 
item is necessarily a fluctuating one. In addition to this you will 
notice an item of £858 written off previous expenditure under the 
heading of “sundry improvements.” To this item nothing has 
been added this year, and it will, I hope, disappear from the balance- 
sheet in a few years. We have no reisoa to think there will be an 
increase in the cost of maintenance in theensuing year. Although 
our rental value has improved, as shown by the quinquennial re- 
valuation, we do not at present get the full benefit of the rent, as 
under the item of “ compensation on cancellation of leases ’’ some 
£1,249 ischarged to revenue ; but this item will also disappear from 
our balance-sheet in a few years. The other items speak for them- 
selves, and are practically the same in amount as last year. The 
net result is that we have a balance of £14,033, which, together 
with the amount brought forward from last year (£127), makes 
£14,160, and afterdeducting the preference dividend paid and accrued, 
leaves £4,710 now to be dealt with. Out of this we propose to pay on the 
ordinary shares a dividend of 283d per share, absorbing £2,250; to place 
£2,291 17s 9d to reserve fund, and to carry forward a balance of 
£168 19s 1d. The £2,291 17s 9d is half the balance before adding 
the amount brought forward from last year. We have to put this to 
reserve in accordance with our articles of association until the 
amount so set aside reaches £40,000. I do not think there are 
any other comments to make on the balance-sheet, but before 
sitting down there is one little matter to which I wish to refer. 
The other day cne of the leading financial papers, criticising the 
balance-sheet, remarked that although we had had a better year, 
much had to b2 accomplished by the directors before the expecta- 
tions of the prospectus were fully realised, and they also compared 
this year’s profit with that shown in the first balance-sheet. It 
was pointed out to them that their comparison was wrong, and 
they have corrected it since. The first balance-sheet was for a 
period of some 21 months. There had been some delay in the 
acquisition of some of the properties, and we could not get 
out the balance-sheet before. According to the prospectus, @ 
copy of which I have in my hand, the net balance of income (after 











| paying our 4 per cent. debenture interest, our 54 per cent. pre- 


ference dividend, and the annual sinking fund to redeem the capital 


| of both) was £13,354 17s 7d, available for landlords’ repairs, manage- 
_ment, dividend on ordinary shares, and reserve fund. 


If you take 
those items as they appear in this year’s balance-sheet, you will 
find :—For landlords’ repairs, £5,045 19s 11d ; office expenses, rent, 
salaries, &c., £1,147 4s; postage, stationery, and advertisements, 
£351 13s 9d; depreciation of office furniture, £36; directors, 
managing director’s, trustees’, and auditors’ fess and legal expenses, 
If you add those 
together you will find we arrive at £13,548 9s 5d, which is an im- 
provement of £193 11s 10d on the original amount specified in the 
prospectus. The year isalso debited with the year’s proportion of the 
cost of the cancellation of leases, amounting to £1,249,so that in reality 
we have done much better than the prospectus promised. I have 
only to add that the properties have been well maintained, lettings 
have been good, and I have every reason to believe our tenants are 
reliable. I see no reason, therefore, why we should not have an 
equally good year this year. In conclusion, the Chairman formally 
moved the adoption of the report and accounts. 

Mr William Warren seconded the motion. : 

Mr Tilley, the representative of the auditors (Messrs Singleton, 
Fabian, and Co.), said the Chairman had drawn attention to the 
fact that the repairs and upkeep this year amounted to £5,045, 
whilst last year they amounted to £6,520. He thought the chair- 
man had overlooked the fact that, in addition to the £6,520 
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harged to the revenue account, there was £1,265 carried forward, 
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age were only £5,045, showing a decrease of £2,739. 


| 

| § . 

8 ion was carried unanimously. 

| xe Snaistenin next moved: “ That a dividend of 2s 3d per share, 
| Jess income-tax, be now declared out of the net profits of the under- 
i} taking for the twelve months ending March 25, 1902, upon the 
ordinary share capital.” | : 

Mr W. H. Jones (managing director) seconded the motion, which 

: imously agreed to. 

whe roiring directors, Mr T. Boyce and Mr W. Warren, having 
been re-elected, and the auditors, Messrs Singleton, Fabian, and 
Co., reappointed, 

Mr Tilley, speaking as a shareholder, proposed a vote of thanks 
to the managing director and his staf for producing to the share- 
holders such a very good result this year. They all knew what it 
was to have a good general, but he must have good men under him. 
He was sure if anyone took up the accounts, as he had done as 
auditor and ae a shareholder, and compared the different expenses 
and saw the various economies which had been effected, he would 
agree with him that the managing director and his staff deserved a 
hearty vote of thanks. 


agreed to. 


expressed by the chairman that the company would this year have 
as good a year as the one under review. 
A vote of thanks to the chairman terminated the proceedings. 


STRATTON’S INDEPENDENCE, LIMITED. 


The annual general meeting of the shareholders in Stratton’s 
Independence, Limited, was held on the 16th inst., at the Cannon 
street Hotel, London, the Earl of Chesterfield (the chairman) pre- 
siding. 

The secretary (Mr Henry Richards) having read the notice con- 
vening the meeting, 

The Chairman said :—The directors’ report and the accounts for 
the last financial year have been in the hands of the shareholders 
forsome time. I assume that the meeting will take them as read. 
I believe that the shareholders are all aware that the annual 
meeting would have been held before but for the fact that it 
was impossible for the directors to assure Mr Hammond’s attend- 
ance at an earlierdate. From the report you will have noticed that 
57,5344 tons of ore were sold during the twelve months to June 50th 


—attmmmenvatin . = 


After deduction of all expenses at the mine, and in London, from 
this amount, the directors were enabled to pay dividends in respect 
of the financial year amounting to a total of £279,168 12s 5d, 
'| leaving a balance in hand of £51,489 33 5d. During this period a 
|| sum of about £43,000 was spent on mine developments, plant and 
machinery, out of profits, otherwise the dividends would of course 
have been so much more, that is to say, the gross profit for the 
year was over £322,000. You will certainly wish to know what has 
happened since then. From July lst to March 31, 1902, a period 
of nine months, we have sold 71,978§ tons of ore, which realise] a 
gross value ot £351,445. Some £4,000 must be added for receipts 
from royalties on the dump leases, &c. 
of the mine (including £60,156 on developments, plant and machi- 
nery), and the London charges, dividends amounting to 
£75,000 have been distributed, viz, at 20 per cent. per 
annum for the quarter ending September 30th, and 10 per 
cent. to December 3lst. This latest distribution brings 
up the dividends paid to the shareholders since the incorporation 
of the company (two and three-quarter years) to a total of 
£754,171 18s 1ld. During the nine months to March 3lst last we 
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our bankers in London and Colorado making up a total on 
March 3lst of about £72,000, since which a further sum of £10,000 
has been remitted (roughly tha profit of April month), bringing up 
the total to about £82,000. To sum up the result of the nine 
months in question: Gross value realised from sales and royalties, 
£356,245; spent on developments, plant, and machinery, £60,156 ; 
| Stoss profit, £156,156 ; net profit, £96,000. These figures are given 
subject to the audit at the end of the financial year. The net 
result shows, unfortunately, a serious falling off when compared 
with previous financial periods, but there are one or two 
feitures of our work and policy during the last few months which 


policy of energetic development work at the mine carried out 
during the last nine months on a larger scale than during any pre- 
vious financial period of the company’s history, will, I feel sure, 
commend itself to the shareholders. Had the development of the 
mine been on an adequate scale up to the time of Mr Hammond's 
first inspection, it is not too much to say that the report which 
he then made, as well as the results since obtained under his 
Management, would both have been considerably less favourable. I 
must leave it to Mr Hammond to tell you in his own words 
What the effect of the new developments is likely to be on the 
probable life of the mine, and in their bearing on the immediate 





everybody who has watched our doings that, as a consequence of 
the developments in some parts of the mine, we have been able to 
distribute a larger amount of dividends than Mr Hammond first 
| Considered probable, having regard to the ore then in sight, and 
1 ave also built up the greater part of the cash reserves to which I 
have already alluded. Many of our shareholders have, I dare say, 


‘followed the daily record of our output sufficiently to note the fall 
iD the grade of the ore sold. This fact accounts for our diminished 
Profits. On the other hand, it will have been observed that 
‘he management has succeeded in putting out and that the mine has 
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ality the repairs last year amounted to £7,785, whereas | 


The Chairman seconded the motion, which was unanimously | 


Mr Jones, in acknowledging the vote, confirmed the opinion | 


last, and that the sales for that period realised £534,716 5s 84d. | 


After paying all expenses | 


have also added to our cash reserve about £21,000, the balances at | 


I think of sufficient importance to refer to more particularly. The | 


Prospects, but with regard to the financial aspects, it is patent to | 
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responded to an increased quantity of ore. I shall refer to this 
feature again presently, but before proceeding further I wish to call 
| your attention to the character of our reserve fund. This is not, 
| 43 often is the case, a book account or a figure presented by assets 
| more or less easily realisable, but hard cash actually in hand at our 
bankers available at any moment. While I am dealing with this 
subject I suppose I shall be expected to say something as to the 
disposal of the money in hand. This question is bound up with 
the consideration of what policy should be adopted for the 
immediate future. You will be able to form a_ better 
opinion regarding it after hearing Mr Hammond's views, 
W e ask you to leave the matter of dividends open for the present. 
| The directors, acting on Mr Hammond’s advice, believe the proper 
course will be to go on with such developments as may prove 
the most likely to result in new discoveries of ore, at the same 
time increasing, it is hoped, our cash reserve. Should it become 
mpracticable at any moment to maintain this policy, owing 
to the mine not responding after a certain lapse of time 
to the development expenditure, the board will consult the share- 
holders as to the employment of the accumulated cash, before 
distributing it in dividends or inaugurating any new departure. 
In stating the present position in these words it may be thought 
I have put too dark a background into the picture. I fear, however, 
Mr Hammond will tell you that an early resumption of dividends 
is not to be counted on, although there are possibilities in the 
| mine which might, after a time, entirelv change the financial 
aspects for the better. Iam sure you must be impatient to hear 
| Mr Hammond. I am now about to call on that gentleman to 
| address you, but before doing so, he must bear with the one or two 
remarks of a personal nature I wish tosubmit to this meeting. The 
amount of the salary we pay Mr Hammond has been a matter of 
some criticism, made, doubtless, by persons ignorant both of Mr 

Hammond’s status as a mining engineer of world-wide repute, and 
| also of what he has saved to the company. At the time of the 
great débdcle in our affairs, the directors were faced with the diffi- 
| culty of obtaining the services of an expert adviser sufficiently 
well-known who was also willing to reside in the United States. 
The directors consider their appointment of Mr Hammond amply 
justitied by the thoroughly competent and straightforward manner 
in which he has carried out the enormous task which devolved 
onhim. The mine has been honestly operated, and in the best 
interests of the company under Mr Hammond's control. Itisa 
fact self-evident from the accounts that during the last nine months 
all working expenses have been covered, on an average, by 154 dwts 
ore. In the last quarter 13 dwts ore paid expenses. These figures must 
be taken, as against 20dwts before Mc Hammond's engagement, a 
diffzrence of 7 dwts to the good in the later period, sufticient of 
itself to maintain our developments with energy and leave @ net 
profit besides. Some portion of this saving per ton of ore sold is 
due to an automatic cause, the scale of smelters’ charges being 
graduated to the richness of the ore; but a large part of this 
saving arises from the more efficient control and equipment of the 
mine in Mr Hammond’s hands. Over the whole period of Mr 
Hammond’s management the saving thus effected is found, on a 
careful estimate, to be not less than £26,000. 
the directors’ report and the accounts to June 30, 1901, be adopted. 

Mr F. S. E. Drury seconded the motion. 

Mr Hays Hammond said: You have listened for the last year 
and a-half to the most persistent and malicious misrepresentation 
of my connection with this company, and I am sure you are fair- 
minded enough to give mea few minutes to explain, but not to 
make an apology as regards the true situation of Stratton’s Mine 
and my connection with the company. I have had the opportu- 
nity of addressing annual me>tings of shareholders in this 
; room on many ozcasions, and on such occasions I? invariably 
| had the gratification of reporting that my optimistic pre- 

dictions as to the value of their properties had been 
| contirmed by the results of the subsequent years’ opera- 
tions. While 1 am to-day able to report t> you that my 
| predictions regarding the value of your company has been 
| 
| 
' 








in a remarkable degree confirmed, I regret that the pre- 
dictments I made were not, in your case, of an optimistic 

character. No one can regret more than I that such is the fact, 
| and I would,in the general interest of you shareholders, did the 
| facts admit of it, gladly plead guilty to having been too conserva- 
tive in my estimates of tie valueof your property. There has been 
considerable misapprehension regarding my connection with 
Stratton’s Independence, and my name has been erroneously asso- 
ciated with the purchase of the mine, bu;, as a matter of fact, I 
| did not visit the country until a year or more after its acquisition 
| by your company. I am especially desirous of correcting this 
wrong impression. As you know, I have been persistently assailed 
by certain sections of the Press, and all sorts of questionable 
motives have been ascribed to the various reports made by me to 
your board of directors. Some of these papers have asserted that 
I have been connected with a syndicate to “ bear’’ the shares of 
the company. There has also been a misunderstanding as to the 
meaning of the term “ore reserves.’’ By ore reservesI have 
referred to ore opened up by development, and not to ore which 
might exist in undeveloped portions of the property. It has 
| also been said that I spent but few hours in the mine, and 
| made reports based upon superficial information. I need 
| hardly teil you that I bave worked too hard for many years 
in my professional career to jeopardise the reputation I hope I 
have established by basing a report on unreliable information. 
| I come now toa question on which I have been unfairly criticised. 
| Tallude to the increased rate of dividends. Being asked by the 
| directors to cable my opinion, I replied, “ Fully appreciate the 
| desirability from London standpoint. Other factors regarding 
| future dividends must be thoroughly considered before deciding ; 








I now move that | 
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will advise by cable.” On June 9th I reported: “In view of the 
surplus on hand, together with the increased net value ore in 
reserve, resulting from ore discoveries in upper levels, as pre- 
viously reported, and decreased cost of production, I recom- 
mend the increase of dividend at the rate of 20 per cent. This 
ean be maintained to the end of the present calendar 
year and probably during first quarter of 1902, after which divi- 
dend entirely depends on future developments. Suggested 
increased rate of dividend will not interfere with the prosecution 
of exploratory work originally outlined.’ In approving of this, I 
fully realise the necessity of retaining sufficient money in hand 
for all possible contingencies. We have paid the 20 per cent., and 
we have now £82,000. The decision to instal the new machinery 
at Stratton’s has been misunderstood as implying that the 
mine had a very long lease of life. As a matter of fact, 
our engine was in a very serious condition, and we were 
advised that if any accident happened I should be responsible, 
so I went to the smelters and explained to them that while it was 
impossible for me to exact any reduction in the rate of smelting 
from them, owing to the unfortunate contract that had been made 
before I came upon the ground, yet it would be to their interest if 
by an increased output we would decrease their smelting cost, and 
at the same tjme enable us to prolong the life of the mine and work 
the lower grade ore with profit, and I made the proposition to them 
that if they would pay for the plant I would instalit. They 
agreed, and contributed $20,000. We are proceeding with further 
exploration, and I think you will find the prediction in my report 
of July 16, 1901, will be closely realised. As to 
I should advise the adoption of the leasing system, which is very 
much misunderstood, but which I believe would be the best course, 


having employed it succesefully elsewhere under similar conditions. | five to six years before us in which we shall maintain our present 


I am preparing a report on this for the directors. In a few days I 


am returning to the mine, and shall report on the result of the | 


latest developments, and can only promise to do my best to find 
more ore. 


The resolution was then submitted to the meeting, and agreed to. 


The retiring directors having been re-elected, and the auditors 
reappointed, 


The proceedings then terminated. 


NEW PRIMROSE GOLD MINING COMPANY, LIMITED. 


The annual general meeting of the shareholders in the New 
Primrose Gold Mining Company, Limited, was held on April 14, 
1902, at Colonnade buildings, Johannesburg, Mr H. F. Strange pre- 
siding. 


The secretary having read the notice convening the meeting, 


the future, | full mill going, crushing the enormous amount of ore that we do, 
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| benefit of. 


| profits. 


The Chairman said :—Gentlemen,—You were last called together | 


to receive your manager’s and directors’ reports and the accounts 
on March 2, 1899. Tbat was three years ago, and the unfortunate 
events which have had to be chronicled during this long period are 
sufficient reason for not calling you together at an earlier date. 
Your directors have been meeting in Jchannesburg for some 
months, and since their return and the reopening of your office 
here they have devoted a great deal of attention to the company’s 
interests. Your consulting engineer, assisted by your mauager, Mr 
E. D. de Lacy, has given a great deal of his time to renovating the 
equipment, which, as he says in his report, was anything but 
new, and had deteriorated to a very considerable extent, 
and, although this has entailed some expenditure on capital 
account, the money has been well spent. Your machinery is 
now all in good order, and your directors are able to lay before 
you a promising and more definite statement than could have 
possibly been given at an earlier date. I have no doubt you have 
already read Mr Blane’s report, and are aware of the great amount 
of work entailed in putting your plant into thorough going order, 
and I think I may say that the opportunity taken to renovate 
it has resulted in placing the equipment of the mine on a better 
footing as regards efficiency than at any time in the past. From 
October, 1899, when hostilities began, the period of anxiety as 
to the fate of your property and equipment set in, and this 
anxiety cannot be said to have been at any time relieved until 
your directors were able, in January, 1901, to join with the repre- 
sentatives of other mining companies in the raising at the 
coast and other towns of the force more generally known as the 
mine guard, and its subsequent despatch to Johannesburg. The 
protection which was afforded by this means cannot be too highly 
rated, as for many months after the British occupation the 
safety of the mines in the more isolated positions was 
being constantly menaced, and actual destruction had already 
occurred prior to the arrival of the mine guard. The force 
was composed of employees of the various mining companies 
on these fields, and the thanks of the shareholders ot this 
company in particular are due to all those, some of whom 
acrificed positions they held and came forward in this time of 
emergency and increased anxiety, and volunteered their services in 
the guard until the force was disbanded: by the military authorities. 
The expense of raising and maintaining this force was considerable, 
and was borne by the mining companies, but we must look upon it 
as having been of the nature of an insurance fund, and as having 
ultimately proved of the utmost bencfit to the mine. The reporis 
and accounts which have been already circulated to you, and are 
now before you for your approval and adoption, cover the period of 
three years from December 31, 1898, to December 31, 1901, and are 
made up in two series; the first being to October 7, 1899, com- 
prising the crushing period ending just previous to the war; and 
the second from that date down to December 31, 1901, which may 
be termed the war period. The report of your manager, Mr EK. D. 
de Lacy, covers the first-named period, and gives an exhaustive 
summary of the work done, as well as a complete description of the 


buildings and machinery as at September 30, 1899. Tae report o¢ 
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Mr James Blane, your consulting engineer, dates from October 
1899, to March 18, 1902, so that you are in possession of 
every information as to your property to a very recent in 
During the earlier months of the war the late G vernment 
permitted pumping operations of the mine, and those were carried 
out as well as possible under the somewhat difficult circumstances 
prevailing at that time. The occupation of Johannesburg by the 
British forces took place at the end of May, 1900, and shortly after 
that Mr Blane visited Johannesburg in company with the other 
engineers who were granted similiar privileges by the military 
authorities, and proceeded to your mine, when everything that was 
possible was done to preserve your plant and to keep the mine dry 
The total amount of ore reserves at the date of the last report was 
381,472 tons. Since then 244,190 tons were developed, an excess over 
milling of 45,960 tons, which have gone to increase the ore in 
reserve to its present figure of 427,432 tons. This reserve of ore 
still appears on the asset side of your balance-sheet at £35,000. ora 
charge of about 1s 7d per ton, the cost of developing during the period 
under review, which amounted to 2s 7-32d per ton, having been in- 
cluded in the operating expenses. These figures must be regarded 
as very satisfactory, as your development, calculated on the basis 


stamps, is 18 months ahead of the mill. It is, of course, known to 
theshareholders that the Primrose is one of the older outcrop mines, 
and, as it has been for many years past crushing on a large scale, 
the life of the mine is naturally growing shorter year by vear, and 


therefore the length of time for which we may expect to keep the 


ofa crushing capacity of 23,000 tons a month with the full 160 | 


is necessarily limited. We have no exact calculation of the t nnage 
remaining in the mine, but can be confident that we have at least 


output, with a profit which we may look forward to increasing by 
economies in the cost of working which we expect to reap the 


I should not like to limit the life of the Primrose, 


| however, to six years; but as I am only stating what we may confi 


dently calculate on, it will, no doubt, be some years after that date 
when we have to consider that we have earned the balance of 

The permission to restart crushing with 50 stamps has 
been availed of, and on March 24th the stamps were dropped, but I 
am sorry to say that considerable difficulty has been experienced 
in getting 4 sufficient supply of coal; we have, however been able 
to keep the 50 stamps running continually since Monday last, 
7th inst. A further 50 stamps, making 100 in all of our complete 
mill of 160, will be dropped when we are supplied with the 
requisite complement of natives—these natives will be forthcoming 
within the next few days. Natives are now coming to the Rand in 
fair numbers, and with the work that is being done by the Native 
Labour Association, it should not be very long before we are able 
to have our full mill of 160 stamps going. The reduction and 
recovery operations for the nine working months of 1899 well 
maintained the record of the Primrose Miue as a steady and profit- 
able producer. 193,230 tons were crushed, of which 138,230 passed 
through the cyanide works, the total recovery being 9,457,559 
ounces of bullion, or 78,585 ounces of fine gold of the value of 


| £333,818 63 7d. The yield per ton averaged 33:708s, and the cost 


19-85s, so that the profit per ton crushed was 13:85383, equivalent to 
a gross profit on the working of £137,372 18s 5d, to which must be 
added revenue from other sources £3,290 33-24. The grade of 
the ore is highly satisfactory, and is a slight improvement 
on the figures presented to you when we last met. 
costs per ton, however, show a slight increase, but the profit 
perton is about the same. The very trying period from which we, 
as a company, have under all the circumstances emerged 50 
successfully may be regarded as over. We have now turned the 
corner, and your stamps are again crushing, although on a limited 
scale, and the only thing that keeps us back is the want of a suffi- 
cient number of natives to do the work necessary underground in 
order to keep the full mill properly fed with ore. Boys are, how- 
ever, coming in in their thousands every month, and week by week 
we are getting nearer the prosperity that must obtain when 
normal conditions prevail. We have had facilities granted us for 
the importation of our requirements of stores and material, and 
there is no doubt that we shall very soon be able to say that, as far 
as We are concerned, the war isover. In conclusion, the Chairman 
moved the adoption of the report and accounts. 

A vote of thanks to the chairman for presiding terminated the 
proceedings 


GLENCAIRN MAIN REEF GOLD MINING COMPANY, LIMITED 


The ninth annual meeting of the shareholders in the Glencairn 
Main Reef Gold Mining Company, Limited, was held on April 14, 
1902, at Colonnade Buildings, Johannesburg, Mr H. F. Strange 


"acini 
presiding. 


The secretary having read the notice convening the meeting, 

The Chairman said: Gentlemen,—The last ordinary general 
meeting of your company was held on March 2, 1899, the reports 
and accounts then presented to you being made up to December 
31, 1898. That was your eighth annual gencral meeting, so that 
this really takes the place of your ninth annual meeting, the events 
which have happened in the meantime, and which are so we! 
known to all of you, having prevented your directors from calling 
you together as usual in the years 1900 and 1901 to receive their 
reports cn your property and the results of its working. Your 
company, in common with all similar concerns affected by the 
war, has passed through a period of great anxiety, which 
was, unfortunately, of considerable duration, dating from 
the month of October, 1899, practically up to January of 


last year, when your directors were able to share in the 


| expense of the protection which was afforded your mine and the 


whole of the Witwatersrana by the sending up to Johannesburg of 
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May 17, 1902. | 
the force raised at the coast and known as the Mine Guard. This 
force consisted of the employes of the various mining concerns on 
the Kand, and it is with pleasure that your directors take this op- 
portunity of expressing their gratification at the manner in which 
the omployés of your mine came forward and volunteered for the 
work. The loyalty of your stafi, some of whom threw up positions 


be appreciated. The reports and accounts which are now presented 
to you for your approval and adoption cover two periods, the first 
being the milling period from January 1, 1899, to October 7 of that 
year, at which date all active operations were suspended 
second what we may call the war period, from October 7th, 1899, to 
December 31, 1901, the end of your financial year. The report of 
your present manager, Mr. Neil McKinnon, covers the first- 


named period, and gives full details of the results of your com- 


pany’s 


‘| stood at December 31, 1901, while the report of vour 
\| consulting engineer dates from October, 1839, down to Feb. | 


ruary 28. 1902, so that you are in complete possession of every 
information concerning your property to a recent date. During 


having been permitted by the late Government, until the British 
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were once more in possession of our property. The result of the 
efforts made to preserve your entire property was very gratifying, 
bearing in mind the exceptional and difficult circumstances under 
which we laboured. 
extent, and your directors, acting on the advice of Mr James 
Blanes, the consulting engineer, took the opportunity which pre- 


renovating the plant, and you now have your property restored to 
its original condition as a magnificently equipped mine. 
As to the condition of the mine underground, ii is with satis- 


ut in order, and, where necessary, new work done. At the date 
| of the last annual report issued to shareholders, the ore reserves 
totalled 280,000 tons. Since then, up to the date when work ceased 
in October, 1899, the figure was increased by 25,484 tons, so that, 
as shown in your manager’s report, you have a total tonnage in 
reserve of 305,484 tons, which are included in your assets atthe 
low figure of £44,000, or about 2s 104d per ton. You will see from 


the tonnage developed amounted to 171,680 tons, of which 145,146 
tons passed through the mill; to this must be added 1,050 tons 


in these figures, leaving a balance of 25,484 tons as increase of 
your ore in reserve. The figures in this respect are highly satisfactory. 
Assuming the whole of your 160 stamps; are dropped, the monthly 


issome thirteen months ahead of the mill on this basis. With 
regard to the life of the mine, this matter has been dis- 
cussed between the board and the consulting engineer, and, 
although the estimated life on the reef so far actually 
proved might be taken to be between eight and nine 
years with the present mill, there are other points with 
regard to the extension of this life which considerably enlarge the 
period of working of the mine. We have everv reason to believe 
that the continuation of the Knight’s Tribute Reef, or rather the 
reef which was worked by the Knight’s Tribute on the property 
which now forms a part of the Glencairn, and is known to us a3 
the Glenluce section, will extend to a considerably greater depth 
than it has already been proved, the theory being that the point 
where this reef is cat off by the intrusive transverse dyke coming 


| depth on the western section of the property than the depth ascer- 
tained in the Glenluce section itself. So far the reef taken from 
the Glenluce section has been entirely from the mine opened up on 

|| the southern side of the dyke. 

| will be exploited, and, whilst it may b2 said that any calculations 
| made upon this extension of the reef are based upon theory, 
| the regularity of the main reef badding in the adjoining 
| Properties does not leave any room for anxiety on our part, and 

|| Weare confident that the development will be very satisfactory. 
As to the grade of your ore, during the nine working months of 
| 1899, this, as I ventured to predict when we last met, has shown 

|, 42 increase in value, and produced, according to the accounts, 

|| 5038s per ton crushed. The working costs were somewhat higher 


{} average of nearly 3,000 tons a month in excess of the tonnage 

milled is included in the costs, it must be regarded as very satis- 
|| factory that they should come out under 21s, bearing in mind all 
the difficulties we experienced with regard to our supply of native 
labour, and the exceptional circumstances during the last few 
months the mill ran. 
restart crushing, and will take its turn with the other mines that 
have been similarly favoured; but, although the date fixed for 
restarting has passed, we have not been able to drop stamps—the 
delay is owing to those mines whose permissions are for earlier 
dates than ours not yet having been supplied with their comple- 
ments of native labour. So soon, however, as the necessary staff 
ot natives is on the property, your stamps will be dropped, and the 
Glencairn will again take its place as a producing mine. This may 
%€ expected about the second or third week in May. The Chair- 
man then referred to the accounts, and concluded by moving the 
adoption of the report 

Mr Marx seconded the resolution, which was carried unanimously. 

4 vote of thanks to the chairman for presiding terminated the 
Proceedings, 
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they held at the Coast, in coming forward as they did, is much to | 


and the | 


milling operations before the war, aswell as a complete | 
list. and description of the buildings and machinery as they | 


the earlier stages of the war your mine was kept dry, pumping | 


occupation at the end of May, 1900, when it may be said that we | 


The machinery naturally suffered to some | 


sented itself a few months ago of completely overhauling and | 


faction that your directors report to you that everything has been | 


the manager’s report that for the nine months covered by it | 


dealt with in the last few days of crushing, which are not included | 


crushing should total over 23,000 tons, so that your development | 
§ J t 


from the north-east corner of the property, will be at a much lower | 


In due course the northern section | 


than in previous months, and the profit per ton has therefore | 
'| Come down to 9-463; but, seeing that the cost of developing an | 


Your mine has received permission to | 
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| DAY DAWN BLOCK AND WYNDHAM GOLD MINING COMPANY, | 


LIMITED. 


” The annual general meeting of the shareholders inthe Day Dawn 
Block and Wynd } 
i 


M yndham Gold Mining Company, Limited, was held 
on the 15th inst. at the Cannon street Hotel, London, Mr George 
| Hopkins (the chairman) presiding. P 
The secretary (Mr Thomas Winder) having read the notice con- 
| vening the meeting, 
| The Chairman said that, although the company had had a very 
good year, it had not been quite so good as the previous year ; for, 
aithougn more stone had been raised, it had realised less by £4,800. 
| The simple explanation of this was that the ore had been of lower 
grade. The value of the gold recovered from the plates amounte 
to £92250, as against £109,375, mainly due to the increased 
quantity of tailings dealt with. In 1900 39,000 tons oftailings were 
dealt with, whereas in 1901 the company treated 52,292 tons. That 
| Was made up principally from the old Wyndham tailings. While 
gold from the plates produced £17,125 less, the tailings produced 
| £8.875 more. Working expenses were higher on nearly every item, 
| and the net profit for 1901 amounted to £55,541, as against £63,493 in 
1900, or some £8,000 less. The balance brought in the account was 
| £22,645, and after paying the four dividends, amounting together 
; to 2s per share, they had a further balance left which would 
| increase the reserve, or, in other words, the cash in hand to 
| £25,665. Such was a brief réswmé of the figures contained in the 
| report. With respect to the exploratory work, it would be observed 
| that a very much larger amount had been done than in the pre- 
| ceding year. The underlie shaft, main levels, winzes, and rises, 
| taken together, had been carried 5,309 feet, which was something 
over a mile, against 4,314 feet a year earlier, They had not stinted 
| the exploratory work in any way, which was very important in 
| Mining. Reseeves of ore had been well maintained, which also 
| Was imporsant. The mill had made a record, crushing 39,739 
tons of cre, against about 35,000 tons. The treatment of 
| tailings had been 
| quantity c ynsiderably increased, but the value was also very 
} much more. In Mr Rollston’s (the general manager’s) report, 
j} under the heading of “ Wyndham Reef,” it was said that 
}‘* nothing very encouraging had so far been met with.” The 
| next information was that a reef of about 6 inches hal been met 
| with, of good quality. That was followed, in a letter dated 
| March 2lst, by the news that the reef was 4to15 inches thick 


equally satisfactory. Not only had the 


| and of good stone, which might mean more than any of them 
realised at the present moment. Mr Mills saw signs of the Wynd- 
| ham Reef three years ago. They were working on two reefs, and 
| if they had a third, it might mean a good deal to the company, 
| and it really looked as if they might have something very valuable 
there. Inthe concluding part of his report, the manager said 
| that, judging by the prospects of the mine, he could safely predict 
| greater prosperity for the current year. Comparing the returns 
for the first four months of 1902 with 1901, the output had been 
£10,009 more, which was sufficient to warrant Mr Rollston’s 
opinion, For the month ended May 10th the return was £12,000, 
an increase of £2,000, and from January lst they had an increase 
of £12,500, the greater part of which was profit. In conclusion, 
the Chairman moved the adoption of the report and accounts. 

Mr A. Meliwraith, in see>nding the resolution, said that at the 
time of the last annual meeting he was in Australia visiting the 
company’s property. He, along with Mr Robinson, who was also 
there, took a keen interest in watching the working of the mine. 
Ho went over it, accompanied by Mr Rollston, going down the 
| various workings, and spending a hard day’s work between the 
| mine and the mill. He saw that they had a good property in the Day 
| Dawn Block and Wyndham, and was convinced that they had 
| ground that would enable them to work for many years to come. 

The resolution was carried unanimously. 

The retiring director, Mr R. Robinson, having been re-elected, 
| and the auditors reappointed, 

Votes of thanks to the chairman and directors, the manager and 
staff at the mine, and the secretary and staff in London terminated 
the proceedings. 


GREAT BOULDER PROPRIETARY GOLD MINES, LIMITED. 


The eighth annual general meeting of the shareholders in the 
| Great Boulder Proprietary Gold Mines, Limited, was held on the 
| 15th inst., at Winchester House, London, Mr G. P. Doolette (the 
chairman) presiding. 
The secretary (Mr James Edwards) having read the notice con- 
vening the meeting, 
| The Chairman referred with regret to the resignation of Mr 
| A. R. Robertson, owing to that gentleman’s continued ill-health, 
| of his position as chairman of the company, and expressed the 
| directors’ satisfaction that they would continue to have the benefit 
of Mr Robertson’s advice, as he would retain his seat on the board. 
His colleagues had elected him (Mr Doolette) to the position of 
| chairman, and nothing should be wanting on his part to maintain 
the position which the company had secured. During the past 
few weeks important meetings had been held of companies con- 
nected with the mining industry of Western Australia, and resulte 
had been reported which went to establish the fact that there 
existed in that State one of the greatest gold fields of the world. 
When they remembered that in 1885 the total output of gold was 
about £1,300, and that last year it was between £7,000,000 and 
£8,000,000, it would be seen that the strides which the industry had 
| made were without parallel in the history of gold mining. With 
' reference to their own property, he desired to put before the share- 
holders, not only the results of last year’s operations, but also of 
| the work that had been accomplished by the company since 1894. 
'The developments in shafts, crosscuts, drives, and winzes had 
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aggregated over 10 miles, in addition to which another 3} miles 
had been explored by means of the diamond drill. 


287,000 tons of ore, as well as 165,000 tons of tailings, yielding over | 


22 tons of gold bullion, of the value of £2,253,873, enabling the 
directors to distribute by way of dividends £1,156,800, thus return- 
ing the capital of the company six times over. This he thought 
was a record which it would be hard to beat, and so far as they 
could see at present it was one that would be maintained. The 
company was floated in 1894 with a cash capital of £30,000, but 
their first returns were not made until April, 1895, when they pro- 
duced gold to the value of £1,319; the returns for Jast month 
amounted to £43,482. The amount of ore treated in 1895 was 33 
tons, and that treated last month, including tailings, was 12,000 tors. 
The gross yield of gold for the past year stood at a value of £482,506, 
and the net profit was £254,928. A certain amount of net profit 
must be expended on plant and other additions necessary to 
the increase of the business, and having in view that the financial 
condition should compare with the available cash balance, the 
directors had thought it well to write off such an amount from the 
profits as was not available for distribution, or rather, was not 
represented by actual cash in hand. By writing off £85,000 from 
the amount to credit shown in the balance-sheet, £195,442, the 
balance was brought down to the amount of the cash in hand and 
bullion in transit—namely, £106,000. Although the monthly 
return from the mine was received averaging about £43,000, yet 
the gold was really not in the bank here until about three months 
after it was advised to them. Thus it followed that, to keep 
financially strong, and to be prepared for all contingencies, their 
reserve of cash capital, after distribution in dividend, should 
always be from £50,000 to £60,000, and this position the directors 
intended tomaintain. The company made their record output last 
year in the figure he had given—namely, £482,506. The expendi- 
ture at the mine was £212,565, as compared with £166,920 in the 
previous year, notwithstanding that 89,121 tons were treated last 


| 


| 
| 
| 


year, as against 54,680 tons in 1900. The tonnage treated was | 


therefore 63 per cent. more, whereas the expenses had only 
increased by 274 per cent. There had been a marked 

in working costs, the details of which he afterwards gave. 
The additions made during the year to the machinery, 
£22,320, had been rather heavier than had been expected, but these 
additions were having the effect of increasing the output and 
reducing the expenditure. 


While in September last the daily out- | 


ked reduction | 


put of the sulphide mill was 165 tons, it now reached 200 tons. 


These results had led Mr. Hamilton, the mine manager, to ask the 
board for authority—which they had granted 
furnaces and to extend the sulphide mill at a cost of about £10,000. 
By this means he expected to increase the output by 70 tons a day, 
and, when the whole was running, to be able to dispense with the 
use of the battery on sulphides, reserving it for the treatment of 
all oxide ores that might be met with in the further development 
of the mine. Credit had not been taken for the value of ore at 
grass and the reserve in the tailings, which were of an estimated 
value of £134,000. Having referred at some length to the mine 
developments, he stated that the ore reserves appeared most favour- 
able. Last year there were 143,800 tons, containing 211,324 
ounces, but this year there were 240,816 tons, containing 332,503 
ounces, after having treated, as he had said, 89,121 tons in the 
year under review, as against 56,056 tons in the previous year. 
As to the future, the practice of the board of making periodical 
visits to the mine would be maintained. They would push forward 
vigorously all developments, in order to be some years ahead of 
requirements, and it was intended to be liberal in the use of the 
diamond drill in exploratory work. In conclusion, the Chairman 
moved a resolution adopting the report and confirming the 
directors’ decision to write off the balance of profits the various 
sums detailed in the report, amounting to £85,000, and the 
carrying forward of £22,942. 

Mr G. M. Inglis seconded the motion, which 
unanimously 

The retiring directors, Mr G. P. Doolette and Mr G 
having been re-elected, and the auditors, Messrs 
house, and Co., reappointed, 


Was carried 


Nx rth, 
Price, Water- 


A vote of thanks to the chairman and directors terminated the 


proceeding:. 


RANDT REEFS GOLD MINING COMPANY, LIMITED. 





to add six more | 





that we would put forward no leaving ; 
The net result | for the Johannesburg shareholders to propose some sch, 7 
of these operations had been that they bad treated, in round figures, 
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we thought we could fairly accept and submit to you. | 4 


were very soon forthcoming 


about it, the merits 
apparent on the surface. 


liabilities, which are 


is anything 


and demerits sing | 
It is simply a proposal to give the com. || 
pany a call on £20,000 in cash to enable it to liquidate it pr 
almost entirely due to the dir: 

advances made, and it will also give the company a cal 


Mr Emile Nathan, our ‘arvest chars. 
holder, met in conference with Mr Cohen, of Freeman (her 

solidated, and Mr Schuler, a director of the company, 
outcome of their deliberations was the scheme sed iy 
the circular accompanying the notice convening the mectine 
It was put before the directors, who agreed to it, and I d 


not know that there I need 


of the 
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share- 


S { n. 


» 4Nd the 


disc] ] 


j 
0 


say to you }I 
schem: 
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ctors for } 
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i On sui 
cient money to pay licenses, and so on as it is required 
now call upon the solicitor to read the agreement. 


The solicitor (Mr Maxwell) having read the agreement, 

‘‘That the undertaking, estate, and effects of || 
the company be disposed of to a new company upon the ¢ || 
the agreement, draft of which has been submitted to the 


Chairman moved: 


and, for the purpose of 


d. I will || 


the || 
£ 


3 


t i 
terms of | 


lis 


tiy 


identification, has been subscribed by the 


. the | 
Chairman, and that the directors be requested to carry the sa 


into effect.”’ 


Mr Cannell seconded the resolution. 


After a long discussion, in the course of which the proposal i 


forward were freely criticised, 

Mr Henry Samuel, in putting forward an alternative scheme, || 
said that he was authorised ty the Transvaal Exploring Company | 
to make on their behalf the following 


£60,000, they were willing to pay £75,000 for these claims, and they | 
were also prepared to guarantee, free of commission, working 
capital to the amount of £75,000. 


formed with a capital of £150,000, £75,000 of the capital being | 
distributed amongst the present 


£75,000 to be subscribed. 


3 put 
i 


i} 
ofier—that, instead of |} 
} 


A new company would be 


shareholders 
This would be offered, in the first place, || 


and the other | 


| 
| 


i} 


to the shareholders, and, as showing the bona fides of the offer, he \| 
was prepared to deposit £10,000 as soon as the directors were in a 
position to put themselves in communication with his company. || 
The Chairman suggested that the meeting should be adjourned || 
for a month, in order that Mr Samuel's offer might be duly con- 


sidered. 


terminated. 
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An extraordinary general meeting of the shareholders in the | 


Randt Reefs Gold Mining Company, Limited, was held on the 
12th instant at Salisbury House, London, Mr A. Wills (the chair- 
man) presiding 
The secretary (Mr S. S. Briggs) baving read the notice convening 
the meeting, oi 
The Chairman said: When I last had the pleasure of meeting 
you, which was at the annual meeting of the company, I informed 


you that we had put forward proposals to the Johannesburg share- , 
holders, who have the controlling interest in this company, with 


the idea of placing the company on a more substantial financial 
foundation. At that time, as now, we were living on borrowed 
eapital, and we thought it was an undesirable position for the com- 
pany to be placed in. I told you at the time of the last meeting what 
the proposals were, and I have now to tell you that they were rejected 
by the Johannesburg shareholders, without whose consent nothing 
could be done. Subsequently to that we were approached in refer 
ence to a large consolidation scheme, which was formulated to 
absorb all the available ground, practically, south of the Randt 
Mines Deep. Fairly favourable proposals were put forward, and 
were passed by the London board, subject to the agreement of the 
Johannesburg shareholders. Well, there again we met with oppo- 
sition on the other side, and we made up our minds, as a policy, 


tion Accounts.........0.- 


Total Revenue (including 


payments to Local Taxa- 
tion Accounts) 





Permanent Charge of Debt 
Interest on War Debt...... 
Other Consolidated Fund 

Services ... od 
Payments to Leesl Taxa- 

ticn Accounts .........+.. 
Supply Services............ 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


Communications must be authenticated by the name of the writer. 


—— ReceirtTs.—- 


May 10, 
1902. 


£ 

3,973,009 

3,019 090 
1,880,000 

1,62 000 

490 000 

5,481,000 
1,200,009 

oe 590,000 


260,087 


17,715,065 


647,355 


18,35 2,422 


EXPENDITURE. 


Total Issues out of the Exchequer 
to meet Payments from 


|Apl. 1, ’02,, Apt. 1,01, 
to 


to 
May bie 
1901. 


£ 
2.559 0090 
3,044,090 
1423 000 
961,000 
365 000 
4,778,090 
1,169,009 
$85,000 
50,00) 


811 
358,114 
15,030,925 


€52,793 


15,743 718 


Apl. 1, 02, Apl. 1. ‘Ol 
to to 


May 10, 

_1902. 

& 

ee 4,514,672 
ee 722,132 


ie 234,853, 
i 


90,000! 
20,344,297, 


25,905,959, 


| May 11, 


1901.” 


z 
4,529,287 
335,405 


244,736) 


10,000 
20,131,837 


25,251,255 


Balances Bank of England .......ccccsccscccsccecccsccsess 


Do ‘Bank of Ireland 


soe eeereeeere 





1] 
1} 
This was unanimously agreed to, and the proceedings then \| 
1} 

| 


| 
} 
———o § 
} 
} 
\ 
\ 
; 
| 


Receipts 

Week Week 
ended ended | 
May 10,| May Jl, || 
1302. 1901. |} 
ae ~ || 
£ se |i 
564.090, 384,000 |} 
491,000, 320,09 |} 
336,0% 250,000 i 
135,00 146,000 ' 
20.0% 20,000 |} 
223,0% 235,000 |} 


140,000 150,000 |} 
120,000 120,006 || 


2.035,000, 1,575,000 





100,000 75,000 


nome © 
RECEIPTS-— 
Week Week | 
ended ended j 
May 10, | May ll, | 

| 


1902. _| 1901. | 


* * 
131,310 131,310 | 


e 7 


i 
| 
3,002,910 2,236,676 | 
3,134,220 2 367,986 | 


£ . 
£,721,389 3,134,398 


r ae es ***| "415,406! 350,061 
ELA I ERLE AL NOLO TEE NI eA Ni RI at DRE OS TOE ET EI RE SNILRa Ee 
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et} ESTABLISHED 1836. 
Ai 65th Annual Report. 

1H EW Business .. se .. £1,663,000 
g | NEW Premiums es oe £76,000 
|| Increase of Renewal Premiums £40,000 
. Increase of Funds... we £300,000 


Public deposits* 


12th Bonus Report. 


2; per cent. Valuation. 
38s. per cent. Compound Bonus. 
Surplus Shown on “s 


THE PERFECTED SYSTEM OF LIFE ASSURANCE. 


Fuxtut INFORMATION ON APPLICATION TO 


THE MANAGER, 10, Fieet Street, LONDON, E.C. 


——— 


Che Bankers’ Gazette. 


£376,545 
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{| BANK RETURNS AND MONEY MARKET. 
| BANE OF ENGLAND. 


I} AccounTs pursuant to the Act 7th and 8th Victoria, cap. 32, fr 
I the Week ended Wednesday, May 14, 1902. 


ISSUE CLEPARTMENT. 


£ ‘ 
Notes issued ......-- 50,680,095 Government debt.... 
| Other securities .... 
Gold coin and bullion 


50,680,095 
BANKING DEPARTMENT. 


£ £ 
| | Proprietors’ capital .. 14,553,600 Government — securi- 
| EE Lies) (RET MMOS Sdicxsce wo wesc eg 
. 10,248,220 | Other securities 
39,742,313; Notes ...... 


£ 
11,015,100 
6,759,900 
52,905,095 


50,680,095 


14,824,003 
29,549,785 
21,116,670 

2,455,451 


Other deposits 
Seven-days and other 
BUNS 00000 alepnial we os 


Gold and silver coin... 
217.847 


67,945,909 67,945,909 


Inclading Exchequer, Savings Banks, Commissioners of National Debt, and 
Dividend Accounts. 


JOHN G. NAIRNE, Chief Cashier. 
THURSDAY NIGHT. 


Dated May 15, 1902. 


The preceding accounts compared with those of the previous 


week exhibit :— Increase, Derrease. 
£ & 
Circulation (excluding 7-day and other bills) .... oe eocvccece 22,820 
Public deposits .....esccccccccccccccccccccccecess 2:232,802 secerece mal 
Other deposits .......e.ee0- oesoccescccoveceses ccs xs evcscees 1,538,800 
Government securities .....cccrccccccccccccccece ea ésteceee 
Cihat SROUNEOR. oo. ccccccccoccssccscosessccesexs 1318083 covecore oe 
ND cacnuns-cb0bssoeeewsesevesonssadeenneeweens ae cesceees 407,844 
ED inccudnbscdedesaveteeouseonecenar seeenesx00 5278 coccccce i 
ROMREVO. cccvcccccvsccceccrccecccecee sevcecccovces as eoccccee 385,024 


The following shows the amoant of the circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Raserve 
and Rate of Discount, for three months ending May 14, 1902:— 


esi . 

—_ Circulation 1 “a 33 3 

Date, Coin and Abroad or (excluding Deposits| Banking Reserve. $5 % 
Bullion. | , Bank Post xe 

outfor | Bills), | Depart- oni | 

Export. | ment, on 8 

esa 

1902. x8 £ £ ee £ % % 

Feb. 19 37,509,794 260,000 in 28,541,620 56,443,411 48,063,414 26,743,174 4745 

26 37,852,283, 22,000 in: 28,487,485 60,032,505, 51,262,994 27,139,798 45 — 

| Mar, 5 37,361,525 20,000 out 28,840,675 57,617,687 49,830,489 26,235,850 454 — 

12 37,649,619, 385,C00 in 28,562,805 57,785,490 45,467,451 26,861,814 46} — 

| 19 37,553,228 161,000 out 28,553,645 58,475,829 50,227,530 26,774,583 453 — 

26 36,102,773, 45,000 in 29,754,470 59,994.679 54,481,709 24,123,303 40 — 

1} April 235,280,518 123,000 in 29,110,265 57,266,571 51,858,055 23,915,253 413 — 

9 35,244.662) 2£0,.010 out, 29,382,240 48,315,656, 43,562,658 23,637,422 472 — 

i} 16 35,693,962 115,000 in 29,074,750 48,347,421, 41,861,004 24,394,212 50; — 

i} 23 36,355,228, 458,000 in 28,926865 50,384,262 43,111,210 25,205,363 495 — 

30 35,925,872 198,000 in 29,467,256 53,800,165, 47,479,750 24,235,622 445 — 

May 7 35,768,390 522,000 in. 29,586,245 49,046,531/ 43.055.705 23,957.145 483 — 

14 35,3€0,546 195,000 in 29,565,426 40,9904 44,375,788 25,572,121 47 — 


|| | Subjoined is our usual table, affording a comparative view of th® 
ank Returns, the Bank Rate of Discount, the Price of Consols, thé 


back years corresponding with the present date as wall as ten years 
» Viz. ;— 


| excess of £3,360,519, 
| 1901 an 
| £10,192,528. | 

| 
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me At corresponding dates May ll 
h LEG AND | With the present week. i892, | 


| LIFE ASSURANCE SOCIETY. 


Price of Wheat, and the Leading Exchanges during a period of | 


| 








May 17 May 1 May 15 May 14 
18$9 1909 1901. 1902. { 
Circulation (excluding £ £ ; £ & a 
a post bills) ........ 27 681,830 29,349,370 29,663,780 29,563,425 || 
ublic deposits .......... 11,457,538, 8,615,773 6603961 10,248,220 
Other deposits .. ......... 37,461,029 40,.901.914 48,462,757. 39.742. 313 
beh *ysOh UE V0 it + FOS, 49 JI, 144,545 
enn ene ces 13,373,128 14,519,878 13,758,206 14,824,003 |} 
er sec urities ..... nee 34.100,510 31,234,057. 33,970,941 29,549,785 id 
oe rained notes and coin 561. 19,320,155 21,757.050. 23,269,700, 23,572,121 |} 
oin and bullion 21.657.871 30,201.98} 33341420 4% 152.420 %tencae || 
ceccces eee 657,87 201,983, 33,351,420 35,158,480 3 5 } 
Sieaien of enn i 39 >, 33,35 0 35,158,480 35,360,546 4 
liabilities 421% | 393 
Peecesveces awe 2% 392% 432 432 47 
Bank rate of discount .... 2% 3% 4 ae se 3 * 
Market rate, 3 months’ bills l 25 34 33] 2 
Price of Consols*.......... 973 110 10134 "94h “giz 
Price of silver peroz. ....  39}3d 28 A, a7ad 27d 234d I 
Average price of wheat.... 313 64 253 4a 252 iid «27s 3a 3s 9a || 
Bxchange on Paris (short) 20.15-25.2) 25.20-2 25.173-224 25.15-20 25.183-232 || 
— Amsterdam (short) 12.13-24 12.24-3 12.24-23 | 12.1-la 122-33 || 
— Hamburg (S3months) 20.51-55 2065-6/ 20.75-7/7 2066-70 2061-65 || 
Clearing-house return .... 110,959,00C 216.129.000 174,371.000 239,343.30C 201,370,000 || 
* New 2} per Cents.—Goschens. tf 
ta 
. ’ . ' 
The amount of the “ other deposits ’’ compared with the “other || 


securities,’’ showed in 1892 an excess of £3,455,389, and in 1899 an 
in 1909 an ss of £9,670,857, and in 
excess of £12,491,816. In 1902 there 


exce 
is an excess of 
At this time in 1899 money was plentiful, and 
There ver,@ degree of | 
caution in the discount market, as some large foreign loan 
operations were pending. The rate for best three months’ bills 
hardened a little during the week, from 24 to 2, per cent. 
The Stock Exchange was quiet, in anticipation of the Whitsuntide | 
recess. 

In 1900, at the corresponding period, the Bank rate was 4 per 
cent., and there had been a sharp fall in outside rates, the quota- 
tion for best three months’ bills dropping from 4 to 3%. per cent. 
during the week. The movement was due to the unexpected 
arrival of a large sum in gold from Russia. The Stock Exchange 
was buoyant on the ease in the money market and cheerful reports 
from South Africa. 

In 1901 at this time the Bank rate was 4 per cent., and there 
was a good deal of pressure for money, owing to the breakdown of 
speculation in American railways. Large sums were borrowed 
from the Bank at the official rate, the joint-stock banks being very 


loan rates easy, 


the Bank rate being 3 per cent. was, how 





| 
| 
1 
I 
1 
| 
{| 
cautious. The discount rate for best three months’ bills in the {| 
open market was 3} per cent. Silver advanced from 273d to 274d 1 
per ounce during the week. 1 
The following figures from the official returns show the amount | 
of bills and cheques cleared at the Bankers’ Clearing-house, 1 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 
(009’s omitted.) i 
Weeks Total Stock Exchan ge Consols Pay “ Fourths ” of | 
Ending. — Pay Days. Days. the Month | 
~ Date, | £ | Date. £ Deis, E ee , 
1902. 1901. 1901. 1901. 
JanltoFeb22 1,225,358, Jn30Nv13 1,398,276,May 3 37,078, May 4 29,272, 
Feb. 19....--, 236,726, Nov. 28 "68152, June 3 37,228, June 4 29597, |! 
Bvasess 172,030,,Dec. 13 55,281, July 3 96,513, July 4 31,888, | 
Mat. Braces 249,414, 28 70,897, Aug. 1 43,213, *Aug.3 25,285, | 
Bi seees 170,228,, 1902. Sep. 2 40,375, Sep. 4 29,030, | 
si. 205.852 Jan. 16 67,495, Oct. 2 39,032, Oct. 4 31,12), 1 
eo 190,436, 30° 68,954 Nov.6  34,281,Nov. 4 33,124, | 
April 3...... 148,088, Feb. 13 75,605, Dec. 2 46,610, Dec. 4 27,227, | 
are 193,422, 27 67,831, 1902. 1902. i 
209,261, Mar. 13 59,724, Jan. 3 45,228, Jan. 4 32,988, | 
Make sé 178,397, 26 61,895, Feb. 5 50,287, Feb. 4 28,7%, 1} 
er 219,328, April 11 57,380, Mar. 3 48,994, Mar. 4 30,994, | 
Bee © Fin ckas 189,391, 25 72,845, April 3 42,227, April4 33,847, | 
| er 204,370, May 14 72,252, May 2 40,536, “May3 30,752, | 
it 














4,361,100 4,478,000 


— 116,90C 


2°61 


Week ending May 10.. 











88,616,600 91,407,200 


2,790,606 | 


; 


3-05 


Total to date 


eeeeee 








LIVERPOOL— 


Jan. 1 to May 3 ...... 
Week ending May 10.. 


— 674,700) 
156,900 


112 
4-68 


ee 


59,533,200 69,267,900 
3,196,900 3,353,800 











Total, 1902 ... 3,792,312, = €03,979, 227,272,, .. 157,315, | 
Comepeonng 3,680,314, a 679,267, .. 196,795 185,007, 
Snc. or Dec.) |+ 111,997,| .. |— 75280, .- |+ 30667, .. |~7092, 
in 1902 ..j = 304% «. 11-08%, = 15°43% = 14-97% 
Gross total in ~ —s 
5. os) 9,561.169, =A 582,624, 484,037 392,279, 
Do 1900.... 8,960,170, es 1,339,571, .. 438,125 372,463, 
Inc. or Dec.) + 600,999, ee + 243,053, «» + 45,922 +19,816, 
inl90t ../ 6°71%, = 18-14% 10°48 = 532% 
The “fourth” fell on Sunday. | 
j 
PROVINCIAL CLEARING RETURNS. 
1902. 1901 Inc, or Dec. 
WANCHESTER- £ £ £ | % 
Jen. l to May 5 ...<+. 84,255,500 86,929,200 —2,673,70( 35°07 | 


137 


eeeeee 


62,799,100 63,621,700 


Total to date 831,600 








BIRMINGHA— 
Jan. 1 to May 3 ....«+- 
Week ending May 10.. 


20,549,700 18,632,400 +1,917,300) 10-29 
961,600 829,500 + 132,50C; 15°95 


ee  — — es 


21,511,300 19,461,700 +2,049 60. 10°53 


Total to date 
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‘che principal iteme in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


Comparative Increace 


EC 





Jan. 1 to MayZ ...... 27,164,400 28,802,700|—1,638,300' 5°69 
Week ending May 10.. 1,394,000 1,503,400\— 109,400, 7:27 | 
Total to date ...... 28,558,400 30,306,100/—1,747,700| 5:77 
BEVETOL— ta 
Jan. 1to May 3 ...... 11,358,700 10,588,800\+ 769,900 7:2 
Week ending May 10.. 491,200  461,200'+ 29,90 64 
Total to date ...... 11,849,900 11,050,100.+ 799,80! 7:1 


May 15, | May 8, | May 17, or Decrease. 
a4 1° Cc 7 ay 
wean as 1. Last Week Last Year. 
AESETS, t £ : £ 7 
Coin and bullion—Go!d/102,724,(00:102,797,000. $7.643,c00 73,000 + 5,081,000 
od Silver 44, 432,000 44 444,000, 44,198.000 12,C0U;+ 234,000 
Goverrment securities 14,304,0C0 14.101,C00 14,104,000 + ; 
Diecountandadvences..| 34,994,CC0; 35,431,000 39,019,000, 437,00 — 4,025,0C0 
LisBiLITIES. 
Di caithsennyehbaeons 165,66 0co 165,701,000, 164.£20,000 — 5,0C0 + 1.116.000 
Gcrermment depcsita ... 4,507,000, 3,478,000 2,827,0C0)+ 1,029,000 1,680,(00 
Private deporite. ..'| 18.080.00C 19 537.000 _20,011.000 — 1,457.000 1,9°1.000 





IMPERIAL BANK OF GERMANY. 


May 7, April 3U,; May 7, 
1902. 1902. 1901. Last Week Last Year 
AssETS £ £ £ . £ 


Coin and bullion........ 51,989,000 51.878,000 45,970,000'+ 111,000 + 6,019.c00 


Discounts and savances 39,467,000 40,672,000 39,959,000 — 1,205,000 502 030 
LiIaBILITIE®, 

Notes in circulation .... 60,861,000, 62,329,000 57,443,000 — 1,468,000 + 3,418,000 

Current accounts 26.377.000! 26 354.000 29,188.000) + 9,000'— 2,811,000 


AUSTRO-HUNGARIAN BANK 








oe May 7, April 50, May 7, 
192, 1902. 1301. Last Week Last Year, 
Asezts, & £ £ £ £ 
Coin and builion— Gold 44,193,(00 40,429,000 38,8'8,0:0 + 3,770,000 + 5,361,000 
= Silver 32,903,000, 12,441,000 10.905,000 — 8,000 + 1.500.090 
Discount advances, &e | 12,556,000) 12,737,000) 14,679,000 — 18100C — 2,123,00) 
LiaBILiITIE®. 
Civeniation ............ 1,870.060' 60 692,000, 56,765.000 822.000 + 3,105.0C0 
BANK OF RUSSIA, 
r. April 25, AY 2 
May 6, Apl.16/29,, Mav 6, 
1°02, 1902. 1901. Last Week Last Year. 
Arsrts. & & x £ £ 
GOIE ccccccccesccecesese , 70,677,000! 69,044,006! 79,0 85 5,000 + 1,533,000:+ 594.000 
Balance abroad ....... 2,056,000! 2,294,C0C 31,000\— 208,006 + 1.355.000 
Bilver & subsidiary coin. % 370,00 8,003,000 7 329'90% +  357,00C + 1,031,000 
Securities & short loam: 29083,00C, 23,522,000, 23.257,000 — 439,00 184 009 
Other loans & advance: 12074<0C 12179,000 11,511,000 — 107,006\+ 1,000 
Becurities belonging tc 
BEDE. ccccceseccesece 4420,000, 4332.000, 3975.00 + 93,909 + 455.000 
Miscellaneous .......... 5,453,000) 5,571,0u) 4617.00; + 82,000 + 856,000 
Balances due by 
branches & treaeurie: 1,681,002) 3,679000 1,737,090 1,998,000 76,000 
135 852,000 154,42 24,006 129 270,200 72,00. + 4,532,000 


LisBiLitize, , 
Notes in circulation .... 51.7 


54 923,000;|— 1,505,000 — 283,000 
Oapitel of the bank ee ‘5 


5,535,00 














Deposits and curren 
BCCOUDIE.c....0.+sc00 40,180,000'4+ 1,612,00C +11,617,000 
Treasury account ...... 15, 22,407,000 — 1,489.00 — 6,487,0UU 
Miscellaneous ......... 5,965,000 + 25,006 — 92.u0uU 
Balance due to branche: 
and treasurios......... 2017,000! 1,132,000; 2,285,000'+ 885,00 — 258.000 
133.8° 2,.000'134,324,000 123,270 0 72.006 + 4.582.000 
NATIONAL BANK OF BELGIUM. 
_ May 8, | May l, May 9, 3 sal 
1$02. 192. icOi, Last Week Last Ye 
ASSPFY 5. + £ s + > 
Coin and builion....... $8i7(00 482.7000 4,°55,000 — 10,000 + 362,000 
Other securities . 19,939,00u, 20575,00C, 18,870,000 650,000 + 1,v69,C0) 
LIABILITIES, 

Notes in circutation ...., 24,485,C00 24.984,090' 23624020 498,000 + 852,000 
Current ac nt ; 2,800,000! 2562.40: 2.399.000 62, * F0l.0uu 
NETHERLANDS BANK, 

May 10,,; May3,Mayll,, ras 
AWE. 1902. 190}, Last Week Last Year 
AssrTs £ £ £ f 4 
Coin and | i Gc 4,.7+2.000 AeTERD0D 5101009 
- Silver 6.614.000, 6,578,000 5,€96 000 + 35,007 — 3.9,000 
D anne au udvance 9,432,000; 9‘ 03 009 10,128 000 411,000 + 18 000 
sLABLLITIES 
Notes im circula 20,029,000, 20,451,009. 19 810,000 422,000. — 636000 
Deposits _sereeeee : $06,006 398. 000 4 4.00'+ 8.00 — 7800 


BANK OF SPAIN, 
May 10, May 3, May Il, : 


1902, 1902 iyvl. Last Week Last Year, 
AssEts. é & i FY 

rere a 102 000 + 6,000+ 103,000 
Bilver Ceeseseseseoeses 18,406 COO is 503,000 16, 98,900 — 97,000 + 1,208, 00 
Foreign correspondents 572,000 537,000, 1,520,000 25.000\— 958 00 
Loans and discounts .. 46,410,000 45,369,000 52,501,000 + 41,000 6,194 Suv 
Spanish 4 % stock...... 14,770,006 14,770,000 14,7/0.000 de ; 
Treasury bills, obliga 

a ones 95,000 €3,00C 543,000 + 32,00°;— 448,000 

LisBILITIES, 

Ciromiawon ......cces. 66,575,00 | 66155,00C 65,331,000 '+ 229, + 994,00 
Deposite and curren | 

QSOOURIB: <occccocecs 26,893,00 | 26,576,000: 28 180,00 317,00} — 1;287,K0 
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BANK OF ITALY, 





ARS 20, | April 10, | Aprii 20, } 
Se 1902, 1901, . ; ! 
Assets, & £ ry ‘am sree Gast Year, || 
Reserve—Gold coin and é | 
elit <atshata tartan 12,687,900! 12,685,000! 11,715.000+ 4.002 + 72.9) | 
— Foreign goldbills 3,461,000 3,427,000, 3/553000+ 339) 7. 208 | 
— Bilver .......... 2,155,000 2,133,000 1,915,000 + 22'9) “O00 |) 
Btatenotes&smallchnge 1,262,000 1,982,900, 1053,000+ sya. 35,08 
Discount and loans...... 9,554,000; 9,459,000) 10,255,000 + 5,000 Ti 200 
Publicetock &Stateloans! 8,904,000 9,593,000) 7.857.000-- 02'n09 « 1 44526 
Oredits.internaig@abroad 4,552,000 4,752,000 4,633,00)— 129009. 
LiaBILITIES. ; 4,000 
Note circulation ........, 52,431,000 35,242,090 30,933,900~— a1] 000 + 1.445.900 
Currentaccounts ....... 3,744,000, 3,652,000 3613, 92.000'+ “131 ann | 
Deposits at notice |..... 4,183,000, 4 291.000 4.395.000 18.000. 19292 
NEW YORK ASSOCIATED maven. - 
May 10, May 3,., May ll, — 
1902. 1902, 1301. Gast Week la 
Assxve. é é £ p ——. 
Onsele .<eccose eocccecces, 54,098,000' 34,770,000) 35,952,000 672,000 — 1,854,000 
Legal tenders .......... 14,606,000 15,135,000 14,548,000-— 539,000 3,000 
Loane and discounts .... 189,388,090 189,852 090 i739,544,00 444,000 + 844020 
LisBILITIBS, 
Circulation ....... eeess) 6,246,000 6,210,000: 6.215.000 + 36,000 + 39,000 
Net deposits ...0........ 192,048,000 195,653,000 193,438,000 — 1,590,000 — 3,450,395 
Reserve(Specie & Notes) 48,704,000) $9,995,000) 50,509,000 1,202,000 — 1,795 900 
Legal reserve .........- 48.012,000, 43,403,000. 43,874,000 397,000 852,000 
Excess of actual reserve €32.000' 1,49/.000' 1,626.000— 803.000 354,000 


In the above tables the Reichsmark is conv 
at 10d; the Dutch florinatls 8d; 
American ¢ 


erted at ls: the Austrian crown 
and the france, lira, and peseta at 25 per 
urrency is reduced into English money at 4s per di liar, 


Discount and Loan Market.—There has again been 
considerable stringency in the loan market, owing partly to the 
Stock Exchange settlement and partly to the fact that 
American financiers are finding it convenient to 
securities in London. The consequence is that the market has 
become further indebted to the Bank, and loan rates have 
been firm at about 2} to 23 per cent., though the m urket is 
easier to-day, and loans can easily be obtained at the former 


raise loans on 


figure. In these circumstances, it is not expected that dis- 
count rates will be allowed to fall away, and tie rate for best 
three months’ bills has been steady throughout the week, at 


about 2% per cent. The Bank return shows that part of the 
proceeds of the instalment on Consols due on Wednesday 
week came intothis week’s return, as the Public Deposits show 


an increase of £2,282,802. The Private Deposits have fallen 
£1, 356, 800, and this in spite of the fact that the market has 
had recourse to the Bank for asum of £1, 318, 083, that bei ng 


the amount of the increase in Other Securities. The gold 
stock is returned at £35,360,546, or £407,844 less than last 
week. A sum of £195,000 in gold came in from abroad, soi 
there was an expansion of about £603,000 in the home circula- 
tion of coin. The note circulation, on the other hand, fell ott 
by £22,820, the net nae beine a decrease of £385,024 in the 
3 tof the Reserve. The total is now £23,572,121, and the 
proportion of reserve to liabilities is 1$ lower than 
at 47 per « ent. 

The subjoined table shows the rates quoted from day to day 
during the week :— 


&ainoun 


} 
last Week. 


' Pri- 
ee Sat. Mon. Tues. Wed. Thur. on 
% 1% 1% |&% |. %|%|% 


I «, wncnkikctetsdvesncoenes'® 5 3 
Market rates of discount:— 


w 
uw 
& 
w 


60 days’ bankers’ drafta ........ 2? 3 23 23 2% 23 t2i it 
$ months’ do ........ escocecoonae §«2e 4«| eR t OS EE 
eee osese ae 24 2% 23 2i 23 id2t oR 
OS ee sate 2% 2 4; “t 2¢ 482i 

Loans:—Day to lay......... cooee th «696 232 Sh2R 22h Bee tee 

Snicuthbdeutecenesnees recone 24 2s 23 2 jd (23 24 

Fortnight (at last Settlement) .. 35 53 Sy 54 3 +5 94 
Oeposit alowances:—Banks...... ly ly ig ls 1 1B ly 

Viscount houses at call ..... conta Lk 1 ls ls lg = ita 

PE cacaeuathlebtenhs vce ss vale i; 1? 13 1? if li 


The following is a comparison with previous weeks :— 


ae Bank Bills, Trade Bills.” 
28a — o 
23 3 Months. 4 Montha. 3 Months $ Month. 4 Santis. 5 Months. 
19(2, % % * % % 
Jan. 31..3 3h 3 * 3 3 * 3} a | >" = 
Feb. 7..232 24] 23 23 23 3 3 3} 5a 32 
14..'23 3 | 23 23 2 3 33 3 34 5 
21..'28 3 | 23 2 23 5 3 34 St 
28.. 2g 23 23 2 23 3 3, 3 t 
Mar. 7...23 3/| 23 2 23 é 34230 33 3 
14,.:22 o| 22 i 2y 2 2g 2 2g 3° rs 
21../28 3 | 2% 23 23 3 3 3 rm , 
26..'28 3 | 23 2% 24 0Ci| 3 $ 34 5 
April 4...24 23] 25 24 2g 22060C<«SSs 3 : 
11.223 3 | 23 2 23 - sis 3 
18..\22 3 | 23 2i) 23 23) 23 2i| +4 3\¢$ 344 
25..'23 3| 2h; 4) 242 2g, 238 41 3 3 3 cy 3 
May 2.26 %| 2g tx 243i 3 3 : 
9..\26 7 | 23 2 24 3 3 is 
_, 16..125 ¥ 2: a 23 ee a ee 


* These rates range from shose current ou she very pest pager to tnowe paid 
on bills for which the Bank rate is usually cequired. 

There has been very little demand for silver this week, and 
the opening price on Saturday was 4d lower, at 23;¢d_ per 
ounce. A few special orders on Monday, however, caused an 
advance of }d to 233:d per ounce. A further advance of vd 
took place on Tuesday, but a loss of }don Wednesday fixed 
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at 233d per ounce. There was no alteration on 
| Thursday but there has been a rise of 4d to-day, making the 
} urs J? ‘ . or he’? 
. 3 P e for both spot and two months 
| closing quotation 233d per ounc " 


| forward delivery. 
| The following is from Messrs Pixley and Abell’s Circular, 
| dated May 15th :— Sa 
|” Gold.—Bar gold, fine, 77s 9d per oz standard; United States 
ld coin, 76s 4d per oz; German gold coin, 763 44d rer oz; 
| French gold coin, 763 5d per oz nominal ; Japanese yen, 763 4d per oz. 
“gilver—Bar silver, fine, 233d per oz standard; bar silver, two 
onths’ delivery, 253d per oz standard ; bar silver, contain- 
: 5 ers gold, 244d per oz standard; bar silver, containing 4 grs 
wold 23 Bd per oz standard ; bar silver, containing 3 grs gold, 237d 
i| per ‘oz standard; cake silver, 25;,d per oz; Mexican dollars, 
l eeainal. Quicksilver, £8 15s—3 per cent. discount. 
| {he India Council on Wednesday offered for tender 
Rs.3.000.000 in remittances on India. The tenders amounted to 
'| Rs.106,650,000, at prices ranging from ls 3 29-32d to 1s 3}5d. 
The following statement gives the result of the sales from the 
beginning of the current financial year :— 


the price 








Re. 4 
Apri! 1, 1901, to March 31, 1902 .cccccccce 215,895,050 eceoe 18379611 
April 1, 1902, to May 7, 1902 ...... casei 20.769090 .... 1,379,870 
Wook ending May 14........ sessscscsceees 3,626,495 we. 240,476 





24,395,495 .... 1,620,346 


Allotments since last Friday :— 
Re 


Wednesday...... 1,867.000 in bills on Caleutta...... | At ls 3 29-324, about 
” seeee ‘ 795000 in bills on Pombay ...... > 2 per cent., and 
738,000 in bills on Madras ...... J abovein full, 


Friday ais ts ‘ 20 000 in bills on Calcutta .----. Atls 3 15-16d. 
Next week Rs. 3,000,000 will again be offered. 


The foreign movemeiuts of gold to and from the Bank since 
last week have been as follow :— 


THE ECONOMIST. 


| had gained 


Maile 
} haus, 


ARRIVALS. £ WITHDRAWALS. £ 
Gib. TASS a vcvecces sxg FR POOR TMD cs eccscccces - 100,000 | 
Australia ...... 46,000 
| Mon., Continent ..... . 35,000 
. Phew ork -ssscv 7,000 
Tiers, OES .occcieccs ‘ 8,000 
i. Se pha weawnes 5.000 | Net influx ...esccs. cee se~auo 





113,000 113,000 


Mr John James Hamilton, of the firm of Messrs Sinclair, 
Hamilton, and Co., and director of the Consolidated Gold 
Fields of South Africa, Limited, has been elected a director of 
the African Banking Corporation, Limited, in place of the late 
Mr Thomas Rudd. 

The London and South-Western Bank, Limited, will open a 
new branch at Eltham (No. 21 The Broadway) on Tuesday, 
the 20th inst. 

It is announced that, in consequence of the retirement of 
Mr L. L. Michell, general manager of the Standard Bank of 
South Africa, Limited, the board of directors have appointed 
Mr H. Shelton Corbett, the secretary of the bank in London, 
and Mr Hector Mackenzie, one of the assistant general 
managers at the Cape, to be joint general managers of the bank 
from July lst next. 


LONDON COURSE OF EXCHANGE. 


ed 


Price Negotiated on "Chan-- 





|} ment, the Ordinary having 


On, | Usance. Pere ereerrn mene 
May 13. May 15. 
Billa ccccvccccccccdcccccedcoee.| On@gies| 25 187 25 252} 25 182 25 257 
MND ccdctddccccvcccsocccccs.| a eomens| 25 325 25 Sih. j25 dte DB 3G 
TOUNIOD bcsccccvivesvososseces! do 25 324 25 3%4 | 25 S32 25 38% 
|) Ameterdam ......cccccesescccee| AQBight | 12 23 12 35/12 23 12 3% 
Ditto cabiancdsweascesceosTemeee ae. 4 182. 8h ME WD 
DR eitcissecbradssetsessectea) |. 20 60 20 6% | 20 61 20 45 
MOE éiscnscses eecccecsoere " 20 69 2 61 29 61 20 65 
SINE 6 dss oak bcneneesedee " 20 69 20 64 20 61 20 6) 
Vienna and Trieste ........+0+ " 2425 24 35 | 24 24% 23 3% 
Antwerp...... tesesesesovevecese " 25 35 25 40 | 25 35 23 @ 
| Gt Potorebarg .....ccccovcccsece! " 24 25 245 2) 
Moscow .........0+ es ieeconeaeeel ” 2442 2443 24g 24H 
Genon. Naplee, &0......0seseseee| " 26 024 25 125 25 933 26 08} 
Madrid, Barcelona, &¢......+++.| " 345, 347k 34h 348 
TASDON  ...,ccccecrcsececcoosere! " 402 403 WH 4d 
j| Switeerland ..............-+-++: “ 25 433 25 433 25 45% 25 48 


| The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open | Bank Youn 
Rate, Market Raia. M me 
% a 


| % %y 
|| Paris ...... 5 May24, 001 12 | Genoa...... 5 33 
|| Berlin...... 3 Feb. 13,02] 24 Geneva .... 33Fab. 27, 02} 24 
! Hamburg .. 3 Feb. 13,02} 2s | St Petersbrg 45 Mar.13, ’02! nom. 
} Frankfort .. 3 Feb. 13.02] 2; | Madrid .... 4 Aug. 21,’01) 4 
|| Amsterdam 3 June20,'01} 23 Lisbon .... S4Jan. 11, $9] 5 
] Stockholm.. 4$Jan. 9, "02; 4 
l Christiania . 44Feb. 3,'02. 44 
Copenhagen. 4 Feb. 6, 02) 3} 


Brussels..., 3 June20,’01} 2; 
Vienna ..., 33Feb. 6, '02] 2} 
|| Rome.......5 ug. 27, 95) 33 
|} Turin ...... 5 Aug. 27, '95) 3} 


l 
|| At other centres the latest recorded quotations are :— 


% { oe 
i York (eall money) 5 to5} Galoutta, Bank min. .... 5 
| ‘sto (endorsed Bills) .. 4} to 5s, Bombay, Bank min....e+6 5 


ee a 
—_—_ 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





Rates ; 
Latest , Rates 
. Of Ex- Usance. Latest a x- 
Dates. change Dates. oem Usance, 
Posie seeeee May 16 25°215 Ch’ques Rio Janeiro.... May 15 122.4 90 dys st 
russelg....— 15 25°21 = Buenos Ayres.. An]. 21 48.44 3 dys at 
Amsterdam.— 15 1214 Short. Do Pm.onGold Miyls6 139¢ ba 
Berlin ...... — 15 20°48; " Montevideo.... Apl. 23  5i21 Q0dysse 
aa cocosei 15 20°33 Frey , Rag sng 
amburg ..— 15 2047; Short. Melbourne .... Heb. 172 disgom 
Frankfort —— 16 20°48 e Sydney ........ — 174 aa " 
Vienna esi 16 24035 " Adelaide ...... — 17 disdgom 
8t Petersbrg — 15 $42) 3 mos. Calcutta ...... May15. 322) tel’g’ph 
New York..— 16 484: G60dy at Bomoay ......— 16 2/3435) te'nete 
Lisbon ....\— 15 41,54 Sight. Hong Kong.... — 16 1/8: transfrs 
Madrid ....— 15 340 Shaaghai.....— 15 2/35 
SOEG 6 60<0 ec: — 15 25€ ey ‘ 


The following are the standards for gold points of the 
principal gold exchanges :— 


b'rancs. FRENCB. Marks. GERMAN, Dollars. Awertican 
25 324—4 p. mille for as 20.52—5 per mille for as 4.89 —5 per muti a 
~ a-3 2e 83 — f miile foc 
25.224—Par 20.45 —Par 4.867—Par eer 


25.124—4 p. mille agst ae | 2..33-—-5 p. mille agst ug 
The latest exchanges are :— 
French “ cheque” exchange 25! 2i4c, or 2 per mille against us. 
German short exchange .. 20m. 43jof, ur 545 par mille for us. 
New York excaoaage; ao 
“Uabie transfers 'j 


THE STOCK MARKETS. 


The account to be arranged this week was 
WH 


4.827—8 por mille agst us 


eoee $4.87, or 1} per mille for us, 


vain small, and 
presented nO Gificuities in arrangement. Owing tothe hop ‘ful 
tone that had pervaded the markets as to the state of atfairs 
in South Africa, the movement of prices was quite generally in 
the upward rection, the chief exception being American 
Rails. Colonial Government stocks had been in good invest- 
ment demand, and showed ! 
market valu Foreign stocks had moved up slightly, the 
most pronouneed rise being 14 in Italian Rentes. Argentine 
issues showed advances ranging from 1 to 13, and Brazilians 
about 1 per cent. on the average. Amongst Home 
South-Western stocks exhibited the vreatest improve- 

. .g risen 5 and the Deferred 3 during 
the account. North-Western rose 14, Midland Deferred a 
point, and Great Western and North-Eastern 2 each. The 
only other conspicuous movement wasa gain of 3 in Chatham 
Second Preference stock. Canadian Railways constituted a 
strong feature throuzhout the account, Canadian Pacific shares 
mnaking-up at 130}, as compared with 123 on April 23rd, and 
Grand Trunk First, Second, and Third Preference issues 
advanced 2}, 23, and 3} respectively. With the conspicuous 
exceptions of Illinois Central and Louisville and Nashville, 
which rose 5 ani 13 ‘tively, Americans underwent a 
relapse, New York Central making up 5 lower, and Eries lost 
25to3i. Mexican Rails declined heavily, owing to the dis- 
appointing dividend. The First Preference fell 9}. the Second 
2$,and the Ordinary 1}. Argentine Railways made up lower 

1 


a small general improvement in 


recypnea 
res} 


in most cases. 
This week the markets have been quiet for the most part, 
but with a tinn tone generally, and indications of activity in 
various directions. Consols have kept steady, and other gilt- 
edged securities have exhibited strength, there being a good 
average improvement in market value. Foreign stocks of the 
International class have been a quiet market, but are inclined 
to firmness, on satisfaction at the result of the French 
elections. Home Rauils have exhibited rather decided strength, 
Great Centrals being a prominent feature, and having a little 
boom all to themselves. Canadians continue to receive steady 
support, Grand Trunks being at the moment most in favour. 
Americans show unsteadiness, the monetary position and the 
labour troubles creating uneasiness not unattended by fears of 
Values have receded somewhat decidediy during 
the week. Argentine Rails show a recovery, and Brazilians 
have also improved. In the Miscellaneous markets, a good 
many rumours have been abroal as to developments in con- 
nection with the Manchester Ship Canal, which have not, 
however, given ris? to any active dealings in the shares in 
London, though they have been largely dealt in at Manchester. 
South African Mines are strong, but most of the Miscellaneous 
groups are out of favour. 
Home and Colonial Government Securities.—Consols 
have been somewhat actively dealt in, and a majority of the 
markings have been made at or above 953, which is the middle 
price, and is the same as last week. There isno movement in 
other British Government stocks on balance. Indian Govern. 
ment stocks are firm, attention again being paid to the Two 
and a-Half per Cent. issue, which has further advanced in priee. 
Not much business has passed in Colonial stocks, but advances 
are marked in Queensland 4 per cent. bonds and 3} stock, 
Natal3per cent., South Australian 3 per cent., and Tasmanian 
4 per cent. stock. Under the lead of the Metropolitan issues, 


a collapse. 


a good many British Corporation stocks have advanced 
in price, South Shields being 2 higher, and rises of 


a point each have occurred in Birmingham Two and a-Half, 
Croydon, Rhyl Urban District, Staffordshire County, and 
Weston-super- Mare 3 per cent. stocks. 
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. a 
. Crosixe Prices, ie |5 to 7 per cent.; Peruvian Deferred, 5 to 7 per con P 
sast \Move-] ¢ Fit : eens _ver cen re 
Friday Sat. Mon. Tues.| Wed. Thurs. Friday/ment. ferred, 5 to 7 per cent. ; do Debentures, 3 to a 8 ‘ 
%, until 1503 " ee ee nmeny : tussian 1889, 7; back to 4 con.; Spanish, 24 to 3! Y : 
Cone. 28% until 1903 . y at. tae = * 2 1b. 
then 24%, red.1923 95 3 95 3 94551 95 3.95 2 95 95 3 Uruguay, 3 to 6 per cent.; Rio Tinto, 3! to 4) per cent 
Doa/e June2. 954 #£ 95h #95 4 95h &£ 95h #& 95h 2 954 Ff } . ; : 
23%, red. 1905 ...... 974 84 S74 84 974 84 97 84 975 84 974 84 974 84) | The following are the latest closing prices, &c., of some of | 
24%, red. 1905 ...... 9° 6 95 6195 6,95 6'95 6 95 6/95 6} | the leading stocks :— 
National War Loan Ge “ Maki a 
ap epeBtork 98} 33 28} 9}, 983 9} 983 93 983 9} 933 93 98393} .. | —Closing Prices Rise = pris?” | 
xchequer 3% Bas., } Tiast Week ‘To-day. or Fall. Mov} ae 7 
ssc eievkes 100 3100 7100 3100 2100 3100 3100 3) -. | grrentine 50%, 1886-7 ~ e - May 23, | 
Do red. 1905 .... 100i $100 4100t 41003 $1003 41022 4 00} 4) eee rr ee ee + 1) we OH. om 
Loca!) Loans 3% Stk. 101 2 101 2101 2 101 2 101 2 101 2 101 2] ia Do National Cedulas"B” .. 405 " 0° Soe oe re oe See. 
Bank Stock ........ :29 34 330 5 330 5 330 5 [330 5 330 5 33 S|+ 1 | pots go™ potas tgeg °° at °S ap t+ 2 4 0 | 
India 34% red. 193). . 1094104 1094104 1094104 109410} 1095104 1094104 1094104) .. | 7 of Minas 5% ie a : aoe Gea 69 | 
pp oe - Pe ew ee ewe ee ’ ; |. Do W. of Minas S%...cesccese 81 om 814 4+ h R1k ~~ | 
Do 3% red., 1948.. 101 2 101 2 101 2 101 2,201 2 101 2 101 2j .. | Bulgarian 6%, 1892 86 87 ** gh me: Zee oe 8 | 
Do 24% 1926...... 884 94 884 94, 88) 94 89 90 89 90 89 90 89 $0 | + 4 | Chilian 44% “1895 Reet rae 74% - 75 ie ee fod ee &5 j 
Co Rupee 1854-5... 65 6 6 6 65 6. 65 6.65 6 65 6, 65 6 | a | Chinese 94° Silver, i834 oevece ee bs os He oe + bos BH eS I 
Mer. Cons. 34% .... 108 10 3€9 11 109 12 10310 10919 10910 109 101+ 4 Do Gold 1896. 5% ee he cee she S05 os ae I 
| ID, ID serccersesese ; ° 2 ee » to }2 323 
c ee Ps Egyptian 4% Unified Debt .... l07}x .. l07# 1. + ee 107 ont | 
Foreign Government Securities.—The bourses have | ‘Do 34% Converted ......... : 1014 ins 7: ‘ine ee 
displayed a quiet but firm tendency, and in most cases inter- | french 3% ..... teeees teeeee «++ 100 .. 100 - eo 100 ., 99) 
sees x . eee . . . ee ee ; Sr ikessbaiteneesenave - 102 . max ee 
national stocks show some improvement in market value aS | german Imperial 3%, 1891 904 904 ota an eo 
7 “31 7 me : mo: : . cone ° “4 3 . se ) 
eompared with last week. The Turkish Tribute and Priority Grook, 1884 +... -+0.+-sre0ee0 ae tae) ae ae he 39 
ti te sel aed a: alae . ; sai Olek an Vie Beek 8 © Monopoly, 4%........ ae ae be 43} Sa oe! ae 
loans nares eacl —- © ruil point, but the ‘ —o has lost a Hungarian 4% Gold Rentes.... Ol; .. 1014 ee: ceay ee 
fraction. Bulgarian bonds have gained a full point, and the | Italian 5% Rentes ............ 101 1. 1014 + &.. 10% .. 99% | 
Greek Monopoly loan is } up. Spanish have given way | Japanese 4% Sterling ...0.... 844 .. 85) we + hve 8th oe. BH | 
: ; 2 ; + 6g | Mexican Conv., 1899 ....... eco 401A 4. 1014 t.- 101 .. 10 | 
rather heavily, but the Russian Nicolas Railway loan} peruvian Corp.6% Bonds...... 728 1. 70. .. , ee eT 
has advanced. Both the Japanese issues are quoted higher, | Porbaguese Pi ivisown ceevecene 2BP oe 8 co +s oe RE oe 78h | 
and the Chinese Gold loan of 1886 has risen slightly. | Svanien 45 Sealed” aeeepeee "ae -” “yy asd oe ‘™ “ 
Mexicans show great strength, the bonds having changed | Turkish 34%, 1894.............. 97h .. 9QTh ce enn ae qk | 
ds at a highe ice the aver be at 21 while | _DoSeries“B” ....... esesece Ble se Bee Nee aw o» SIG... & 
hands at a igh er price than eve efore, ut 10 t Jatt Geni ous la ee oe ee 
the official price is 101}, against 101} last week. A better! “DoNew,4% ................ 10h 1. 1408 1.2! =o 
feeling prevails with regard to South American securities | seas AS ee neerae < 5 - 4, Sv... BW 
. . . , . j > of C C 9 1 
generally, and quite active dealings have taken place in enezuela 5%, 1881 .....+.+.+.+ 2 "2 29 co 29 oo 2h | 
Argentine, Brazilian and Chilian loans, all of which show| British Railways.—A more cheerful feeling prevails with 
advances ranging from 1 to 2 per cent. as compared with last | respect to the prospects of Home Railways, and attention has 
week, Uruguay Three and a-Halfs have recovered to 54;| been specially directed during the past week to Cireat 
Peruvians, on the other hand, have shown considerable weak- | Central stocks of all descriptions, and to Midland Deferred. Both 
ness and have fallen 2 points. 


The following are the principal 
rates for continuation charged at the settlement : 


, the Great Central Ordinary stocks have risen 
Argentine, | and 1879 Preference stocks have each gained 2. 
3 to 5 per cent.; Brazilian, 3to 5 per cent.; Chinese, 3 to 5| 
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Midland Deferred has resulted only in an advance of } on 
balance, and an advance of the same extent has occurred in 
Great Western, while North-Western and North-Eastern are 
unchanged. South-Eastern Ordinary stocks show an all-round 
improvement, but apart from this there is not much change in 


per cent.; Japanese, 3 to 5 per cent.; Turkish B, C, and D, 3} 
to 5 per cent.; Ottoman Bank, 3 to 5 per cent.; Anaconda, 3 
to 5 per cent.; Egyptian Unitied, 2 to 4 per cent.; Italian, 2 
to 4 per cent.; Portuguese, 3 to 4 per cent.; Mountain Copper, 






































































































HOME RAILWAY TRAFFIC RETURNS. 
Keceipts for Week - 
Revenue 2nd Half, 1901 ____ Ended May 10. ee Cost = Aggregate Receipts this Half-year Aquseaste 
. . wo a Sac = “a per Mile a , dota les O1 
Name of Railway. b> —-= =” pec er this Half-year. Miles Open 
; 7 =; es =F S= ‘a4. Week. | % Passengers, &c. | Goods, &c 
Gross Work- Fixed - ec 2 => oP e w assengers, &c. foods, &c. 
Re- ing Ex- Ch'rges 37 =~ as5 3 EG | BeS sane ren Mile. = - 
esipts. ‘renses ~ \25 85 - SH 102191 S 1902. 1901 1902 1901 02.' 1901, 
2 z ENGLISH. z x a z x 
284,896 163, 7 64 Barry beeen ‘ 12,033 344, 33 205 es ; se 208,631 40 31 
1,865 nil Brecon and Merthyr 39 31) Sl 5 7,920 7,346 24,156 32,159 61 61 
186,44 nil Cambrian ; 24| 22 34 43,727; 42,996 54,165 { 5 2s 50 
ce + 4 entral London 108 1043 xe a 
62,601 1g «24 City and South London 74 
2 ‘ 3 Furness 744 
nil. Great Central 32 
4} Great Eastern , 49,° 1044 
3i Great Northern .. 40, 105 
6016,884 6, Great Western 99 1414 
241,419 15 Hull and Barnsley 485 
2812,561 17 45 Lancashire and Yorkshire 38,1 116 
7353, 440 64 landon & North-Western 109,000 169 
2652,537 74 London & South-Western 1824 
1736,915 7? Lon. Brighton & 8S. Coast 1475 
237,269 8 Lon., Tilbury, & Southend 142} 
60,071 7 Maryport and Carlisie 155 
409,008 2h Metropolitan 8 
179,880 nil. Metropolitan District 324 
$715,464 367 54 Midland ‘ 75 
4799,910 X 6 North-Eastern 55 
277,671 | 1653, 63 North London 3 1614 
469,162) 282,625 4h —e wdshire—Rail 87 109 
133,971; 80,718 6 Rhymney 65 2804 
2400,315 1474,276 nil | S.-Eastern & Chat. Rail. 59,928 20,969 80,897 123. 48,518 173 1,617, 1,402,642 > 
nN} oj z zf Tol ” 4 , 17 . —" G 9% 
454,401 264,022 106,968 34 34 Taff Vale ka 3,487 13,430 16,917 140; 76,177. To 322,929' 1234 
sical Scorcu. 
288,897 44 Caledonian* sees.) 28,657 95) 62,715 123 1,154,016 861 
835,896 25 Glasgow & South-Western* 13,901 78 47,916 69 458,532 3954 
251,900 3 Great North of Scotiand* 4,612 . 30| 20,697 745 118,574 331 
267,786 | 1 nil. Highland* .... 4,987 3,563 8,550 20, 14,177 50 119,175 4924 
2266, 515 1 3 North —_— * 30,293 54,964 85,257 65 48,256 43 5 1,187,660 1,292 1 
RISH. 
74,864 6 Belfast and County Down 1,735 2 32 130 41,42 764 76h 
168,788 55 Belfast & Northn. Counties 2,234 5 § oF 1304 104,449 241 241 
37,702 4 nil. Dublin, Wick., & Wexford s 5,05] 35 16 B4,355 144 144 
487, 3 : 3 Great Northern 8,716 16,403 31° 31 161 294,575 534, 528 
665,581 2 1s 3 GreatSouthern & Western 12,349 23.76. 23 23 I - 419.044 1,084 718 
292,997 169,096 1 78 34 3 Midland Great Western 3,709 11,199 20 21 Bik 192,284 538 538 
* From February lL, t On Preferred Converted Ordinary Stock. a On Arbitration Preference Stock. 
————_ a ——— as a a Se niaaieenmenae 
=e _ COLONIAL, FOREIGN, AND AMERICAN RAILWAYS. a 
a a . = ; Tr —- sian bef > 
N . Receipts. Total Receipts N S Receipts. Total Receipts. Receipts. Total Receipts 
Name, Name. - > y ‘ 
Z Jano 1a 1902) 1901 Name. ve at _ ‘001 
— be A i IW! iw 1902 sWi i o 
OOLONIAL FORKIGN Con a z z z AMERICAN.—C'on 
Bombay, B., & CT. May Cent. Argentine May 29,936 25,605) 473,311) 571,731 Cinn Southern. . Mar. 
Bu ma Apl 26 C.Urug.of MVid 1 6,274 5,549) 304,200 2,639 Denv.& Rio Grande Apl. 2¢ 
Cu: adiin Pacific. May 7 ) Costa Rica i 4,521' 4,290! 100,341, 132,251/Erie .... Feb. 
East Indian 266 East Argentine Apl. 16 894 698 9,189 132 Illinois Central. ... | Mar. 
G.Trok. of Canada Entre Rios Yayl 1,254 1,291; 80,295 81 Louisvl. & Nashvle. Api. 23 
Gt. Indian Penin 6 266 La Guaira & Car Mar.18 931; 1,303) 12,411 755 Missouri, Kansas " — 
Indian Midland I 89 Leopoldina . Mayl0 13,085 2,272 248. New Orleans, N.E. 21 
Madras . 10 2 14 Mexican .... 10 $84,4 3,10 0 Norfolk & West. .. x 
South Indian AY 12 79 Mexican Natnal. Apl. 28 $214,057 North Pacitic as 7 
Routhn M ahratta 22, 28 Nitrate Rails.* 30 (17,675 77 0, Pennsylvania......|/Fe>. 
RB Pe 3. Bout Marl > ace nee fee May10 4,619 83,997 33, Philadelphia & Erie|Feb. 
8 J Gt Southern May 1} 2, 925 AME RICAN Philadel.& Reading Feb. 
5 A) res a ster 18 Ala os Sthern. Apl. 21 3,499 7,103 399,941) 357,004;Sonthern Railway !Apl. 30 
yres & Pacif 007,400 Chic. Mil. &8.P..Feb. 618,308) 618,781 6,215,34615,761.146| Wabas a ae 
BA. and ees 49'1.081'413 i ~908 618,7 -215,54615,761,146; Wabash ........ -| 21 
7 * Two weeks, 
eee 
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Sa tocks of the passenger lines. More attention has been | 
oad to the * Tube ” stocks, City and South London being 
evote 


2} higher than last week, and there is a similar 
“nce in London, Tilbury and Southend. Except for small 
aera « in Caledonian Ordinary and Preferred Ordinary, 
ss little change = the Scotch stocks, and the only 
a omg Welsh 
——— Solbener and in Taff Vale. The following 
= x po rates of continuation on Home Railway stocks 
a the ‘settlement :—Brighton Deferred, even } con.; Cale- 
ld Deferred, 2s to 2s 6d; Hull and Barnsley, 2s to 
9s 6d; Chatham, 9d to Is 3d; Great Eastern, { to $; North- 
astern, + to 4; North-Western, } to 3; Great Northern 
Deferred, 2; to 3s; Great Western, #; to ;';; District, ls to 
1s6d; Midland, { to 3; South-Eastern Deferred, } to }; North 
British Deferred, ls 6d to 2s 6d. a hs : . 
The traffic returns of eighteen principal English and Irish 


as much as 


|| lines, as given in the accompanying table, show an increase of 


£15,815, equal to 1:0 per cent. for the week, as compared with 
, and the three principal | 


the corresponding week last year, 
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Railways is a rise of a point | 


Scotch lines show an increase of £1,066, equal to 0°5 per cent. | 


For the current half-year the English and Irish lines exhibit 
anincrease of £514,684, or 1-9 percent., while on the Scotch lines 


there is a gain of £67,577, equal to 2:4 percent. The latter | 
are calculated from February lst instead of from January 1st, as | 


in the case of the English and Irish cormpanies. 
The receipts of all the Associated Companies of the British 


| Electric Traction Company for the week ended 9th inst. | 


amounted to £11,604, being an increase of £2,213 as compared 


| with the corresponding week last year. The aggregate receipts 


to same date since the commencement of the year amounted 
to £199,606, an increase of £53,408 as compared with last year. 


The total route mileage operated this year is 290} miles, as | 


against 263} at corresponding date last year. 

Subjoined are the latest closing priccs of the more important 
issues as compared with last week's prices. The making-up prices 
at the last settlement are also given for reference purposes :— 

**Making-up” 


r—Closing Pricss—, Rise Prioas, 
Last Week. To-dav. or Fa!l. May 12. Apl, 23. 
Barry Deferred Ordinary...... 994 «. lOO .. + 1. 1. wa. 
Caledonian ....... joke Tencoens > ee’, © uw aw! “Ge ke Re oe 
Do Deferred ......... ecscese 59k we SS eee eee 
Central London Ordinary...... 1054 .. 105 eo = £.. 105 .. 105 
City and South London........ Tig oe 74 oa ae oe. Nae 
Great Central Preferred ...... 294 ae 32 os © Zhus 3D we BD 
Do Deferre@ ........- canbe 144 ae 1G— on & 2b ce ME we 1 
Great Eastern .........00 coco |= sc. BON +e & Gee ME 4. 105 
Great Northern Deferred...... 444 ae 44; + 4.. 44 .. 444 
Great Western ....cecsecsecoee 141 eo 141h 3... + 9 oe 1409 .. 1385 
Hull and Barnsley ..........- . 48 - 46 «pn + Gee © 1. 4% 
Lancashire and Yorkshire .... 116 eo 116 ect eee 
London, Brighton, &c.,,“*A” .. 1374 2.2 STR wp + 8 §£ oe ISTE .. 138 
London, Chatham, and Dover.. aun ae RG ee + «6 oe UE. 1 
Do Arbitration Preference .. 105 én ae eae: ee 
London and North-Western .. 169 oo 418 eo vs ve 0c I os 1674 
London and South-Western.... 182 A> SR oe ee ee, Sal oe Oe 
Do Deferred ......... intvecs 69 ° 69 os +s os ce GOR we Gh 
Metropolitan Consolidated .... 824 SOh wn +» 805... 79 
Metropolitan District....... ox0 33 S22 ce — fe SBE ce 32h 
Midland Preferred ......... eee 95 ia 75 en +8 10 ee OO we Son 
ES re . er 71 oo + 8 co TOE oc Bi 
North British Ordintry........ hae . ae 43 eo — See 4. 432 
Do 3% Preferred .--....-.00 89 805 1.0 + &-e 80 .. 792 
North-Eastern—Consols ...... 155 - Be ca ce ce co JAE .. 1529 
North Staffordshire........... - Ww oo. ie cots +e oo M08: ce BT 
South-Eastern “A” ......ce0e 64, «.. 65 eo + [pee GOH.. © 


American Railways.—It is reported that a strike has 
actually taken place in the anthracite coal districts of the 
United States, the step being resorted to as a ‘* temporary ”’ 
measure, this latter statement being evidently made to mini- 
mise the importance of the circumstance. The market was 
very weak at the beginning, and, though a slight rally has 
occurred, prices are generally lower on balance. Eries and 
eadings naturally show weakness, though rumours are abroad 
to the effect that a tight is proceeding between rival interests 
tor the control of the Reading. Louisvilles have had a 
setback of 4 points. Milwaukee shares are 3} lower than last 
week, and Baltimore and Ohio, Lllinois Central, New York 
Central, and Pennsylvania have each fallen about 13, 
Ther smaller declines in Atchison, Denver and 
Kio Grande, Norfolk and Western, Southern Pacific, Southern 
Railway, and Union Pacific. The only movements in bonds 
are those due to the deduction of interest. The general rate of 
continuation on American Railways at the settlement was 4 to 
> per cent., though the special rates were pretty numerous, 
that on Milwaukees being 14, on New York Central 3, and 
on Union Pacifie 5 per cent. — 

The following are tne tateat closing prices, &c., 
prominent issues :— 


are 


“* Making-ap ” 


--Closing Prices— Rise Prices. 


Last Week. To-day. or Fall. 


' Angelo, and Apex. 


of the most | 
| shares :— 


May 12. Apl. 23. 








A 








N.Y., Ontario, and W. Reg, Shs. 3 


13 33 -_ Bae 54 
Norfolk & Western Common .. 59 ; at — it a ae 604 
We IN PIE. ooo oicnnccess —. =. a 2 92, 
Northern Pacific Common .... ey ah 7 as age ie > ie . 
Pennsylvania R.R.$50 Shares.. 79 is ic. 1 wo .. OF 
ee, - & 32% li we 33g 26 S55 
Southern Ordinary ......, ee. 38h - § 38 374 
Do Non-cum. Pref. ......... . 98 zs 98 “4 ae 98 ae 98 

| Southern Pacific .............. cig) We oer Se 
Union Pacific Shares .......... ee. 10 «2 — 1 1. OT oe 2088 
Wabash Pref. Stock |........ ; 468 45¢ 1. — 2. 45h. 45h 
Do6 % General Mort. Certs. 79 7k «= 5 ve SE: 78 


_Colonial and Poreign Railways.—<After the recent big 
rise in Canadian Pacitic shares a pause has ensued, though the 
higher level is nearly maintained. dealings having taken 
place up to 1321, but the closing price is lower, at 
1313. Grand Trunk issues have been freely dealt in at 
_ advancing prices, the Third Preference making a fresh record 

at 40}, and is 12 higher than last week, while the other stocks 

show advances ranging from 3 tol}. A few transactions have 
| taken place in Indian railway stocks in anticipation of the 
reports for the December half-year. Madras stocks show 
sustained strength, having further advanced 1 to 2 points, and 

Indian Midland has also risen a point. Mexicans remain flat, 
the Ordinary and both the Preferences being heavily down as 
compared with last week. Argentine railway stocks have had a 
sharp rally, Central Argentine and Buenos Ayres Western 
having risen 4 each, Buenos Ayres Great Southern 3, and 
Buenos Ayres and Pacific 1. Brazilian railways have also 
improved in market value, San Paulo being 2 higher, at 160, 
and allowing for the dividend Leopoldina shares show a small 
advance. Rates of continuation in this group were as follow :— 
Grand Trunk Ordinary, 6d to 1s; ditto First Preference, 3s 6d 
to 5s; ditto Second Preference, 3s 6d to 4s 6d; ditto Third 
Preference, 1s 6d to 2s 6d; Mexican Ordinary, 6d to 1s; ditto 
First Preference, 3} to }; ditto Second Preference, ls 6d to 2s. 


The following shows the net movement on the week in some 


of the principal issues :-— “ Making-up” 
-—Closing Pricss— Rise Prices. 
Last Week. To-day. or Fall. May12. Apl. 25. 
Bombay, Baroda, &c........... 169 2. ae ie "oak. ae cae et ae 
Buenos Ayres and Rosario Ord, 69x 60 Pe rR 
Buenos Ayres Great Southern., 131 133 + 2 2D. 
Oanadian Pacific, Shares...... 152 13lx ~-— 2.. TO} .. 12 
Grand Trunk of Canada. rd... 123%; Wi lw + te ue UR we 2 
Do First Preference ........ 102: 103 .2 + 1d .. 1025 .. 100} 
Do Second Preference ...... 855 .. 7] .+ 86; .. sot 
Do Third Preference ........ on MF oe KH Bee 
Great Indian PeninsulaB .... 22 22 Pee A 
Mexican Railway, Ordinary . 17 164 ..— 4.2 16f-- 18 
Do First Preference ........ 68 .. G4 ..— 4 «2 68 .6 THR 
Do Second Preference ...... 25 ae 24 1 . 2 «we 273 
TD cencovsncencescetevsscne 4; 4x .. fs &-0 9 
WN UIs nincsesweevscxcoeas 153 160, ww + 2 159 on 1B 


Mines.—There has been no accession of activity in mining 
shares, the South African department being alinost in a state 
of suspended animation pending the result of the Boer con- 
ference at Vereeniging. There are few movements of impor- 
tance in prices, the tendency being towards weakness. 
One important exception is Crown Deep, which has 
risen 12, from 15% to 173. Small advances have occurred 
in Bonanza, New Goch, May Consolidated, Roodepoort 
United, ani Wemmer; Rand Mines are unchanged on 
the week at 123,. There are, on the other hand, slight 
declines in New Steyn Estate, New Primrose, New Heriot, 
Land shares show similar irregularity, 
Anglo-French Exploration, Anglo-French Land, Oceana Con- 
solidated, and Transvaal Consolidated being slightly lower 
than last week, while there is a small improvement in New 
African. As regards Diamond shares, Jagersfontein have 
dropped {}, while De Beers are the turn higher. 


Rhodesians 
show weakness, and. though Chartered are unchanged at 


3%, declines are marked in LBonsor, Lomagunda Develop- 
ment, Rice-Hamilton, West Nicholson, and Zambesia 
Exploring. Westralians have given way almost generally, 
but even here the movements are comparatively small, 
the biggest being a drop of ;;d in Golden Horseshoe, 


while smaller losses have taken place in Great Boulder Perse- 
verance, Great Fingall, Kalgurli, and Peak Hill. The last- 
named has dropped from 2 to 13 during the week. West 
Africans have been rather a better market on favourable assay 
reports, and more or less substantial advances have occurred 
in Wassau, Gold Coast Amalgamated, and Goldfields of 
Eastern Akim. Indians show a recovery, Champion Reef and 
Mysore aaving risen ;'; and 4 respectively. Copper shares have 
improved generally, Rio Tinto being 1} up, at 45, and rises are 
marked in Anaconda and Tharsis. 

The following are the prices and variations of the more active 


West AUSTRALIAN. 


Atchison Com. .......sececeee _81Ex oo 80h os — 19. 81 oe S25 Closing Prices. Rise Closing Prices, Rise 
erelerred ..escosecesesere OL oo O0E vo — F -+ 100) .. 101 lest To Of ae ae ae 
tumore and Ohio.......... UL oe 109k »- — Ig - 109% .. 1103 _... ._ Week. day. Fall, | Week. day. Fall. 
DOME ve nkantecaditece 975 3. OT ..— fee 9TH... 97% | AssociatedGold.... 14... 14 ..— 4 | Ivanhoe Gold Corp. 74y.. Gtas..— & 
| Chicago, Mil, St Paul, C Stk. 176 >. 173 co — 3h - 1739 .- 1734 | Associated N.Blocks 2f;.. 2y..— @ | lvanhoe South Ext. tj.. 3 ..— fe 
| Venver & Rio Grande Ord. Shs, 43; .. 43 co — £ 6 Roe 45 East MurchisonUn. #¢4-. is--— § | Kalguril . Sts a 
Do Preferred BRAEOR .cceces . 935 “* 934 ao co 93 oo 944 GldaHorseshoe Est. 9y5.. 84 a Lady onan a ea 9, 2. 2 fs 
me Railroad Com. Stock...... 334 .. 3th +. — 3: 373 .. 41 | Great Boulder M.R. }4.. if --— @, | tsake View Consols 2fg.. 2:g..— 
eee Set. a T0t ce 10 se — ce 694-2 713 | Great Boulder Prop. 18/y.. 190 ..+ /3| Lond.&W.A.Expin. 3.. f5--— th 
DORE we cecccess ceseccces ~ BS onw)«=—BH) we — 1 oe 55 oo 57 | Great Boulder Per. 11}4.. ligz..— § | Long Reef ........ ? eke 
Minois Central Shares ....... ~ 13 oe 157) oe — 1 «2 156 «2 151 | Great Fingall Cons. Btn. q6 oo th — Teas ween a 4a 4 
Usville & Nashville : ; aa ee 142 .. 129 | Hannan’s Oroya.... 25 .. 25 ..+ g | SonsofGwala .... qG.- f%--— § 
Sew York Central dada iss i eee 162 .. l6é? ’ Hannan’s Brownhill 2}5.. 2f@-. «« W. A. Goldfields .. lyy.. te..—?2 
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SovutH AFRICAN. 


Closing Prices. Rise acing Bie. Rise 
TRANSVAAL Last To- or ast o- oF 
Gop Mives. Week, day. Fall. : Week. day. Fall. 
BED: 6n60000c0s05 83... S&..—%& Deep Levers (Con.) : 
Apex ...........--. 9%... 93..—% |New Steyn Estate.. 4%.. 4 ..— 
Aurora West United 144.. 1l#4.. . Nigel Deep ........ 1g at 1g te 
Bantjes Consolidtd. 24 .. 2..— #|) Nourse Deep ...... i ‘ ot se «e 
Bonanza ........-- 6y5-.- 64 ..+ ¢| Rand Mines ...... ge-- 1B¢5.. «- 
Buffelsdoorn Estate 14°.. lvk..¢+¢: | Rand Mines Deep.. 43 .. ae + 
Ghamnd@’Or ...... 18... W.. .«- Rand Victoria...... 4h.. 4h.. «- 
City and Suburban 7* Tiise 2 Rand Victoria East 24; 25 ..— tr 
Comet ............ 3f%-. 34...— #3, Robinson Central.. 43 Sys fe 
GConsold. Main Reef 2}... 2g .. Do Deep (New).. 6 - 5S8..— & 
Creesus (New)...... lay.. lds Roodepoort Central 239.. 2¢#.. .. 
Crown Reef........ 18 l7sx.. .. | Rose Deep ..... oo OE 10 ..+ 4 
Driefontein........ ot. . 5f ..4¢ Simmer & Jack East > a 4 ae 
Durban Roodepoort 5}8.. 5#§.. .-. Te OE. « ceacwen _ thot B 
East Rand Prop. .. 9i8-. 9f%-.— 8 | South Geldenhuis.. 47%.. 45s. eo 
a 25 25 .. .. | South Rose Deep .. Sh +. 34 om Sd 
peat 9} ° o4,..— ye Witw sxrsrand .... 445.. 
Geldenbuis’ Estate 7h a ae wee? rt eee 
Ginsberg .........- 4 .- 44 ..—4 Lanp, Diamonp, &c. 
Glencairn Main Rf. 2 .. 2}..—% Anglo-French Expl. 54.. 5% ..— os 
Glynn’s Lydenburg 28.. 2... .. | Anglo-French Land 2%... 2 ..—% 
Goch {New)......-. 3yy-. 32 ...+ fs BarnatoConsolidtd. 4p. 4y-. -- 
Henry Nourse .... 94 .. 93 ..— # | Cons.Gold Fields.. 93.. Eee 
Heriot (New) ....-- 8%  . % Do 5% lst Deb...1084 ..1084 .. .. 
Jubilee ......-++++- , oe - | De Beers Def...... 234@.. — etde 
Jumpers ......---- 5h... Sb Do Pref. ........ 19¢g.. 19% ..+ fy 
Kleinfontein (New) 2§.. 22.. .. Do 5% Deb. ....106 ..107 ..+1 
Knight's .......+» i .. St¥..— de Do 44% Exp.Deb.101 . mn ° 
Lancaster ........ 3h... Se.- .. | Exploration nso Bie Sire, 0% 
Lancaster West.... 27 .. 23... .. | Goerz(A.)&Co..... 33... Sft.-— a 
Langlaagte Hstate.. 4y5.. 4ym-. .- Henderson’sTrnsvl. 1e8.. 1¢z. oP ie 
Langlaagte Block B lyg.. lyy.. .. Jagersfontein (New) 27_ 26% 43 
eS so te - lis —te eg Cons. In. 3 5 
May Consolidated... 4% .. 93 - +3 jo Estate 43, th. : 
MeyerandChariton 6 .. 6 .. .. Do Water ...... lyse. Alyy. 
Modderfontein .... 13. .. 12}§..— #3 Mozambique ..... - 1¢g.. lta.. 
Do Extension .. 44 .. 5{%..—  NewAfrican ...... S$ .. Syy..+ 
Oceana Consolidted. 244.. 28. fs 
Deer LEVELS. RobinsonS.A.Bnkg. 52... 5% .. 
Angelo Deep ...... 3f5.. 3%. ts S. A. Gold Trust 85. . Sy. 
Crown Deep ...... 153 .. 178 ..+] ‘TransvaalCoalTrst 3% .. 34 ° 
Driefontein Deep.. 2 -- 23 .. Transvaal Consolid. 62 .. 6% ..— 4 
Durban Roodepoort at 34 ° + Trans. _ . one ‘ BEee. 0 
Ferreira Deep .... 7j4-. 7% ..+ de, Trans. Expl Lant bis, tiered 
Geldenhuis Deep .. 1s x lls : 3 TransvaaiG'ldfields 3 .. 3 ee. 
Glen Deep .....--. Sf ++ Sfa--+ ¥ 
Jumpers Deep .... 5fh.. 54. {a RHODESIAN. 
SRUNEE scr ccseses SH so Be = \DRMIOR 20.5 060005 1 .. lgy..+ & 
Knight oo Sen 4, we a4 ° ; Bechuanaland on : rs, os ts 
Knights Deep...... Sis: : Oe 1 Pe 5 bnncnsndes 3 ys-- i 
Langlaagte Deep .. 4 © 4 - British S.A. Chartd. 34 . Ae 
TEMG . ccc cc ccccscs i 2 + Ys ‘ Do 5 Saee rere ae . 
North Randfontein ¢7.-- 4% -- . Yhicago-Gaika .... SS i. 6s 
Porges-Kandfontein 27,.. 2f%-- . Cons. Expl. & Devt. 1g .. lgy..— * 
Primrose (New).... a . if --— fs Eagle Vulture is Sp +1 Dinos 
Princess Estate.... t - G+. NS Ege ee EES: Se 
Randfontein ...... 33 ott — fs Globe & Phcenix 448... 4ax. — + 
Rietfontein (New).. 5ys-- 93 --— fs Lomagunda Devt... 5yy.. 58 ..- 
Robinson DeVilliers 11g .. lig .. MashonalandAgncy 2g .. 2%..+ xy 
Do Randfontein.. 144. lite MatabeleGld. Reefs 3;%.. 34 ..—- % 
Roodepoort United 4% 48 oot & Do Mines........ lis-- lb oot te 
Salisbury .......... : . . *+ «+  RhodesiaGoldfields 1lyg.. 1%.. .. 
Sieebe. .....-.+-0:. a Do Limited...... BBs 22 ae 
SimmeréJack Prop. 2fh.- Si-- .«. Do Expl. & Devt. 72 .. 7%.. 
Transvaal Gold.... Sya-. 58 ---—- ds Rice Hamilton .... 68... 64 ..—4% 
OORGEET coc cnncsss Of .. bgx. fe. Selukwe Gold...... 
WO FARMER oocsne00 Ota: - >is -: Tati Concessions .. lg... Ip. + 
Village Main Reef 9¢-. 98 --+ @® V.V. Gwanda...... ee 
Vogelstruis ........ y4 23.-- .. | West Nicholson.... 22 .. 2y..— 4 
Wemmer.......... 13, .. 14 ..+ 4 | Willoughby Cons... 14... 144..+ 
West Rand ........ 2s er ~- #3 ZambesiaExploring 34 .. 3g ..—4% 
Wolhuter Gold .... >t8 5? - ds 
Worcester So on, © 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall, 


Aiheabah Concess 4 i ..— 
Ashanti Consols, 1/-ipm..gpm.. . 
Ashanti Goldfields 124 .. 114 ..— 
Ashanti Sansu ae 2..—- 
British Gold Coast 2}... 29 .. 
Buasie Asie Concess. os « 


B«e 


Fanti Consolid. 10/-4pm.. {ypm..+ 


CoPpPER AND MISCELLANEOUS. 


West AFRICAN, 


& | FantiCorporation.. 4.. 
Gold Coast Amalgd. 7%... 

l Gold Fields E.Akim 

ts | Lond. &W.A.GIG.Sy. 4 


roe 


7g ..4 
&-- ldy..t 
4 


Lond-AshantiSynd. 34 a 5 = as 
NS ca aaie 63... 6ff..+ ¥ 
W. A. Gold Trust.. CB 0 


Closing Prices. Rise. Closing Prices, Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Anaconda. ....... . 5% .. S49u..+ a | Nundydroog ...... De atte Bb ids a 
Broken Hill Prop.. 22,/0.. 31/6.. tt 7 | yet eae 
Cape Copper oe Mas Gos a SLE OOin cee panee 2jx.. 2% ; 
Champion Reef.... 5g .. 54x..+ yy | Rio Tinto Def...... 432 45 +13 
Coromandel ...... fa: . . RR anys nnsene's oF .. OK +3 
Mason&Barry (£1)... 48 .. 4@.. .. ML. ibeéss ovipe’ Sh -- She. a 
Mount Lyell (£3) .. 33 a 2 WaihiGrand Jnetn 4%... §..4¢4 
Mount Morgan .... 4 .. 4 ia Waitekauri........ fy. itachi 
Mysore (10/-) ...... 64 .. GB ..+ 3 
Miscellaneous.—Bank shares have been quietly dealt in, 


and prices are tirm. As regards London banks, there are advances 


of 4 each in 
London 
South Wales shares are also 
occurre d in 


both issues of 


London Bank 


‘ 


. ; 
i 
pained 


Blaina. 
Coke stock has risen a poi 
shares have advane 

are marked in Eastmans, 


I 
Delivery ; 


ee eens 


eel 


Joint-Stock, and Union 


generally a number of Preference 
$to 1. Iron and Coal shares have moved irregularly 


the National Provincial Bank, in 
of London. Bank of New 
4 higher, while a small decline has 


of Mexico and South America 


Allsopp Deferred stock has fallen a point, but among Brewerie. 


and debenture issues have 
ly, as, 


while declines have occurred in Wm. Cory and Sons, Guest. 
Keen and Co., and Measures Brothers, there are advances in 
Ebbw Vale Steel, Howard and Bullough, and Nantyglo and 

United States Steel have declined. 


Gas Light and 
at, and several Electric Lighting 


need. In the general Industrial list, advances | 


A.B.C., M.B. Foster and Sons, 


aiberty and Co., Spratt’s Patent, and Sweetmeat Automatic | 














while lower prices are quoted for Liverpool Nitrate, | Further issue 





— 
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Cassell and Co., British Oil and Cake Mills, and Bal 


Petroleum. Au Russian 











MISCELLANEOUS, 
Closing Prices, Rise Closing Pp 
rt... ~iOS8IT t ee Pi 
Last To- or Last anise 
Week. day. Fall. Week — 
Allsopp Def......... 19 .. 18 ..—1 | Linotype Def... a 
Anglo-American Tel 454 .. 454... .. | Lipton eee 1. hh ‘ 
Armstrongs ........ SD eo S eos ‘oe | Lon&County 1k103 loz” g 
British Elec.Tractn. 14 .. 14 .. .. Lon. & West, Bank et * or ae 
Coats (J. and P.) 4fx.. 444x + dy! Lon.Genl. Omnibusl00 ©" 98° . 
Eng. Sewing Cotton {4.. #4.. .. 8.AfricanSapply,dec. 9 91 a 
Gas Light. &c...... 35... 9 ..+ 1 | Vick’rsSins& M’xm 23 °° i : 
Guinness Ord....... 380 ..580 .. .. | Spiersand Pond .. 13" °° iat 8 
Harrod’s Stores.... 3§.. 38... .. | U.S. Steel Corpn... 423 |" 412 3 
Hudson's Bay...... 26 .. 254 ..— 4 De, Pref.......... 9435. er ae 
Imp. Ottoman Bank 12j .. 12g... .. | Welsbach Ord... i%9...17 
FORTHCOMING MEBTINGS. 
The following meetings are to be held during the ensuing 
week :— 
Company, Class. Date. Place and Time, 
Baddow Brewery .......... General........;May 21;Winchester House, at il 
SUMNEIEE os cr csccns cee General........ 21 Glasgow, at 1 os 
Compagnie Générale des 
Asphaltes de France ..\General........ 2} Winchester House, at 2 
Day Dawn P.C. Gold Mining'General........ 2i;' Winchester House, at 12 
J.C, and J. Field... ...c0 -.- (General....... 22; Winchester House, at 12 
J.J. Thornycroft and Co, ..)\General........ 23;Winchester House, at 2 
Nerbudda Coaland Iron .. General........ 21,213 Gresham douse, at 12 
South African Supply and 
Cold Storage .......... General........ 23, Winchester House, at 12 
R. White and Sons .iGeneral........ 2; Camberwell, at 11 
Wickens, Pease, and Co. ..\General........ 


23 Winchester House, at ] 








DIVIDEND ANNOUNCEMENTS. 




















Dividend % per T= Corres. 
Annum. 554 ponding 
Company, Period, To. —| 35 S Perioa 
ma last 
Interim) Final, AS Year, 
British and Benington’'s 

Tea Trading ...... Half Year Mar. 3l 5 oe ‘ e 
Brunner, Mond, and Co. a» ee ee 524 oo 40 
Continental Union Gas Half Year <a S. ino oe 8 
Coburg Hotel ......00. - - oe 12 | Ww 10 
Hyderabad (Deccan) Co. Year 1991 as b> wee 9 3 
Harrod’s Stores ........ Quarter ~~ 10 | Bi nam 
James Nelson and Sons ad . . Yaa 10 5 
Liebig’s Extract of Meat os se <<. - sae 20 2 
London Seottish Ameri- 

Onn Tress ... ns sces \Half Year April 30 4 _ jae 4 
London Nitrate ........:'Half Year Dec. 31 S» + on ee 
EASROR  -svcecss dances Half Yea + oo | 8 8 10 
Peninsular and Oriental 

Steam Navigation ... Half Year Mar. 31 7 “* ie 7 
Sweetmeat Automatic 

De BRN, ol alna Ses ot oe oe 20 ee ee ee 
Southern Brazilian Rio 

Grande do Sul Rail- 

WBY wcserccssevessers 7 oe ** 6 6 4 
Wemmer Gold Mining..| a oe —_ 75 . 

Waihi Gold Mining ....| Quarter se 2s 6dp.s. ce oe 2s 6dp 





STOCK EXCHANGR NOTICES. 
The Committee have appointed speciai settling days as under :— 
Tutrspay, May 22nd. 


Bethanga Gold Fields (1901)-—105,122 Shares of £1 each, 16s 9d 
paid ; British West Africa and Ashanti—2,677 Ordinary Shares of 


fully and partly paid; broomassie Mines—120,000 Shares of £1 
each, fully paid ; Castellana Consolidated Mines—£50,000 Sharesof 


and Lighting —30,000 Five per Cent. Cumulative Preference Shares 
of £5 each, fully paid ; Metropolitan Markets Cold Storage —100,000 
Shares of £1 each, fully paid; North-Western Exploration —5,007 


fully paid; *Projectilea Company (1902)—Further issue of 230,000 
Ordinary Shares of £1 each, fully paid; and £150,000 Five per 
Cent. First Mortgage Debentures of £100 each; Wareleigh 
(Rhodesia) Development—60,000 Shares of £1 each. 103 paid. 


Fripay, May 23rd. 


*Para (State of) (Republic of the United States of Brazil)— | 


£854,670 rive per Cent. Gold Bonds, Nos. 1 to 300 of £1,000; 401 


to 850 of £500; 901 to 2,900 of £100; 3,901 to 6,401 of £50; and 


7,901 to 8,631 of £20 each. 


Turspay, May 27th. : 
Ayrshire Gold Mine and Lomagunda Railway—309,000 Vendors 
Shares of £1 each, fully paid; Cape Electric Tramways—Further 
issue of 40,000 Shares of £1 each, fully paid ; Hotel Cecil Further 
issue of 30,000 Five and a-Half per Cent. Cumulative Preference 
Shares of £5 each, fully paid; South African Breweries—Further 
issue of 250,000 Ordinary Shares of £1 each, fully paid. ai 
The securities marked * are ordered to be quoted in the official 
list, and also the following :— 


Argentine Great Western Railway—Further issue of £250,000 


| Five per Cent. Cumulative Preferred Stock; and £250,000 Ordinary 

Stock, in lieu of the shares now quoted; Cape Electric Tramways— 
Further issue of 40,000 Shares of £1 each, fally paid ; Hotel Cecil— 
of 30,000 Five and a-Half per Cent. Cumulative Pre- 


aarti teenie 
a a nel 


£1 each, fully and partly paid ; and 234 Deferred Shares of £1 each, | 


£leach, fully paid; *Charter Trust and Agency—1,250,009 Shares | 
of £1 each, 103 paid; De Lamar Company—Further issue of 1,707 | 
Shares of £1 each, fully paid; *Isle of Thanet Electric Tramways | 


Shares of £1 each, 5s paid ; and 14,993 Vendors’ Shares of £1 each, | 




















ference Shares of £5 each, fully paid; Manila Railway—£150,000 
er S 


| Five per Ce ial ifi ; quoted; New Pegamoid— 

 s, yisional certificates now q ; _Pegamo: 

\ ss pal apty each, fully paid, Nos. 1 to 30,779, in lieu of the 
ie 


d company now quoted ; South oo eee 
u i f 250,000 Ordinary Shares of £1 each, fully paid; 
leben Corporation—Further issue of £250,000 Three per 


Cent. Redeemable Stock. 


shares of the ol 





Potices and Reports. 


RAILWAY COMPANIES. ; 
QUEBEC CENTRAL.—The accounts for the year 1901 show 
‘nereases in the gross earnings of $84,721, in the working expenses 
of $53,621, and in the net earnings of $31,100. After providing 
$3] 772 for the year’s interest paid and accrued on the outstanding 
nrior lien bonds and 4 per cent. debenture stock issued, there 
Pmains a net revenue balance for the year of $119,099, which, 
waded to the $18,658 brought forward, makes an available balance 
’ it $137,757. The interest on the 3 per cent. second debenture 
‘ stock amounts to $49,348, and a dividend at the rate of 14 per cent. 
é the 7 per cent. income bonds has been declared. 
| ROHILKUND AND KUMAON.—The report for the half-year 
ended*December 31, 1901, states that the gross earnings were 
| Rs.1,91,590; deducting working expenses, Hs.99,145; and vro- 
| ident fund bonus Rs.955; the net profit amounts to Rs.91,489 ; 
which has been brought home at an exchange of 1s 4,44, 
wainst Is 345d in the corresponding half of 1900, realising 
| £6,111; in addition to this the company obtained as its share 
| of surplus profits of the Lucknow-Bareilly State Railway the 
wm of Rs.13,185, or £881. The Secretary of State’s share 
of surplus profits over 6 per cent. for the year amounts to 
£903 16s 1ld, of which £900 was provisionally credited to this 
account last half-year. After carrying forward the balance from 
last half-year, and making other adjustments, the amount available 
| for dividend is £8,955. The board recommend a dividend of 
| £33s 8d per cent. free of Indian, but subject to English, income- 
' tax, or £3 net, and also of a bonus of £1 per cent. free of income- 
tax, leaving £955 13s 5d to be carried forward. 


BANKING COMPANIES. 

BANK OF MONTREAL.—Cable advices from Montreal announce 
|| that the directors of the Bank of Montreal have added $1,000,000 
| to the reserve fund, which now amounts to $8,000,000, or two-thirds 
'| of the bank’s paid-up capital of $12,000,000. 
| ASSURANCE COMPANIES. 

FINE ART AND GENERAL —The report for 1901 states that the 
net premium income was £69,967, as compared with £66,574 in 
1900. The losses paid and outstanding were £40,187, or 574 per 
cent, of the premiums, against £43,827, or 66 per cent., a year before. 
The profit on the year’s operations was £11,645, to which has to be 
added £745 brought forward, making a total credit balance of 
£12,388. The sum of £8,000 has been transferred to the reserve 
fund, thus raising it to £35,000, a dividend has been declared of 6 
per cent., tax free, and £2,182 is carried forward. 

' SUN.—The report for 1901 states that the premiums. less reinsur- 
ances, amounted to £1,165,347, as compared with £1,070,557, an 
increase of £94,790. The losses paid and outstanding were £670,634, 
or 57-55 per cent. of the premiums, as against £630,385, or 58°88 per 
cent., a year before. The total expenses and commission were 34:2 
per cent. of the premiums, against 34:77 per cent. After including 
| the receipts from interest, less tax, £82,237, and making provision 
for unexpired risks, there was a profit of £140,478, which has been 
carried to profit and loss account, raising the credit balance to 
£204,731. An interim dividend of 4s a share was paid in January, 
and a further dividend of 4s 6d a share has now been declared, 
payable on July 11th, leaving £102,731 to be carried forward. The 
otal funds amount to £2,173,696. 


MISCELLANEOUS COMPANIES. : 

BRITISH COTTON AND WOOL DYERS’ ASSOCIATION.—The 
annual report of the directors shows that, including the amount 
brought forward, the disposable balance is £37,014, and out of this 
the directors recommend writing off the whole of the preliminary 
expenses, £14,795, and to carry forward the balance of £22,219. 








| 
| 
| 
| 


The following statement shows the position at 
| statements of accounts :— 





nt. First Mortgage Registered Stock (Redeemable), in ' 


BANK STATEMENTS. 
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BROXBURN OIL.—The report for the year ended April 2nd states 

that the credit of profit and loss account (including £3,012 brought 
forward) is £62,844. The dividend is at the rate of 15 per cent. on 
the ordinary shares: added to reserve fund for retort and other 
plant renewal, £10,000 ; carrying forward £2,854. 

BRUNNER, MOND.—The directors of Messrs Brunner, Mond, and 
Co. have decided to recommend the payment of a dividend of 324 
per cent. per annum on the ordinary shares, and 7 per cent. on the 
preference shares, placing £60,000 to the suspense fund, and carry- 
ing forward £37,000 : 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—For 
year ended December 3lst net profits, £4,702; added to sum 
brought forward, £11,487. The hearing of the lawsuit with the 
town of Paris has been postponed upon the application of the 
Prefect of the Seine, but the company’s advocate is doing his best 
to expedite the trial. During the year 1901 the town has paid 
£9,320 on this account. Dividend, 3s per share, making 7s for the 
year, carrying forward £3,887 

DOOM DOOMA TEA.—For the year 1901 the crop account shows 
a profit of £18,282, which, together with transfer fees,and the 
amount brought forward, makes £20,498 available. Dividend be 
12 per cent., tax free, which will require £3,502 to be taken from 
the reserve fund, which will then stand at £49,147. In addition 
there is also £2,500 reserved for creating an insurance fund. 

EGYPTIAN SALT AND SODA.—The report for the year 1901 
shows a credit balance of £15,952. The directors propose to raise 
£100,000 of debentures, the money, in the first place, to be devoted 
to the repayment to the Anglo-Egyptian Bank of the £50,000 loan: 
and, secondly, to the repayment to the profit and loss account of 
1991 of the moneys borrowed therefrom. They also propose to 
declare a dividend at the rate of 4 per cent. per annum for the year 
ending December 31, 1901, payable as soon as the repayment to 
profit and loss account can be made from the new capital. 

INDIA GENERAL NAVIGATION AND RAILWAY.—For the year 
1901 the sum available, including balance brought forward, 
amounts to £52,709. “Dividend 6 per cent., free of tax; £11,007 
carried forward. 

INDO-CHINA STEAM NAVIGATION —After making an addition of 
£30,000 to the general reserve fund, the revenue account shows a 
balance for appropriation of £67,247. This will enable a dividend 
of 6 per cent. to be paid for the last six months of the year, making 
a return of 10 per cent. for twelve months, free of income-tax. It 
is proposed that the resulting balance of £17,658 be carried forward. 

LIPTONS.—The directors of Lipton, Limited, recommend a divi- 
dend on the ordinary shares at the rate of 8 per cent. per annum 
forthe past half-year, which, with the interim dividend paid last 
October, makes 8 per cent. for the year; £15,000 is placed to 
reserve account, £9,865 is carried forward. The sum of £19,063 is 
written off for depreciation. 

MANCHESTER SHIP CANAL. 
proximate traffic return :-— 





Subjoined is the monthly ap- 


April, April, Total for Four Months. Increase, 

1902. 1901. 1902. 1901. 1902. 
£ £ £ £ £ 

27,464 26,305 .. 106870 .. 93,531 .. 13,339 


NERRUDDA COAL AND IRON.—For the year ended Decom- 
ber 3lst the gross receipts amounted to £13,668, and the expendi- 
ture to £13,210, leaving a balance of £458. This amount, added to 
£125 brought forward after payment of the dividend on the prefer- 
ence shares for 1900, &c., leaves the sum of £580. A dividend at 
the rate of 5 per cent. per annum on the preference shares from the 
respective dates of payment to December 31,1961, which will 
absorb £389, is recommended, leaving £191 to be carried forward. 

NITRATE PRODUCERS STEAMSHIP.—For the year ended April 
50, gross profit £47,816, with the balance carried forward, £49,302. 
Final dividend at the rate of 74 per cent. per annum for the last 
six months, tax free, and a bonus of 24 per cent. to the reserve for 
depreciation, £32,000; £897 carried forward. 

R. WHITE AND SONS.—-The directors, in their report for the year 
ended November 50th last, recommend a dividend of 3 per cent., 
placing £20,000 to reserve and carrying £4,596 forward. 

SAN JORGE NITRATE.—The report for 1901 states that, adding 
£3,244 brought forward, there is £33,185 available for distribu. 
tion. Dividend, 5 per cent., making 74 percent. for the year; 
£7,500 to depreciation, carrying forward £3,185. 





ms a SS SSSR, “estan 


the end of Arnit of banks which issue monthly 


si ili-| Deposit. es Om Cash at Disco’nts |,,; > 
tos te bn al Miscel- coe es Call and Invest- where yay Miscel- | Toran 
| Share- rent Ac- | laneous. <n t Bank of Short ments. stated | - * laneous.| AssETs, 
| holders. counts, &c. : Eng. &c. Notice. separately 
. " ‘ a cade . ~ 5,335.60 5.011.154 : 13.116 485 1 486,391 26 701 335 
| Capital and Cc: ies. |2,060, 709,094 932,241 26,701,335 3,751,6983,335,607'5,011,154 o% 116,485 1,486,391 26,701,335 
Lloyds ... 2 ee 4862.00 50'699.047 1,008,211 56,569,258 7,489,203 3,213,979 9,185,277 6,065,585 28,356,5 a4 2,258,840 56,569,258 
| London and S.-Westn. 1,470,000 12,058,719 527,081 14,055,800 1,668,821 501,080 5,443,715 on 8,441,935 eo 251 14,055,800 
London & W’stminst’r! 4,400,000 27,439,185 914,037 32,753,222 4,238,316 6,830,860'4,100,000 se 15,461,1 14 2,122,872 32,755,222 
London Joint - Stock.!3,000,000 17,710,040 1,105,006 21,815,096 2,580,389 4,571,765 3,599,079 Wass 9,955,734 1,528,079 21,815,046 
| London and County. .|3,721,380 43,457,143 1,234,997, 48,413,520 6,889,075 2,852,901 10052868 7,370,519 19,443,569 1,824,588 48,415,520 
National ....... . ««/2,062,504, 10,799,391; 1,546,861 14,408,756 1,302,429 2,157,504 1,386,966 3,754,510 9,807,54 i 14,408,756 
|| National Provincial. .'5,300.000 50,973,466 406,122 56,679,588 7,526,961 3,711,997 16755820 nes 28,886,810 os: 36,679,588 
RANT <i occeiacws ../3,091,697, 23,747,108 2,142,581) 28,981,386 3,708,093 3,350,094 5,055,500 2,242,189 14,023,916 2,601,794 28,981,386 
|| Prescott, Dimsdale ..! 744,357 5,481,019 275,925, 6,501,301 851,107 971,0001,122,859, 571,877 2,591,540 ; 392,918 6,501,501 
Union of London. see 2,555,000 15,814,765) 2,745,725 21,115,490 2,906,053 2,874,675 2,955,592 ee 9,378,200 5,005,170\21,115,490 
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SHORT'S —For year ended March 3lst net profits, including 
£408 brought forward, amount to £30,666. Final dividend 5s per 
share to the deferred ordinary shareholders, making 20s per share : 
for the year, free of income-tax ; £2,000 carried to general reserve ; 


£666 carried forward. 


MINING COMPANIES. 


BRILLIANT CENTRAL.—The report for the past six months ; from Johannesburg announcing 
shows that the output was 11,930 tons of stone, which gave | crushing with 25 stamps. 


15,071 ounces of gold from the battery, of a total gross value of 
£52,954. In addition, a sum of £8,712 was realised from the sale | 
of tailings and sludges, making a gross value from the tonnage of | 
£61,666, or an average of £5 3s 44d per ton. A few small tribute 
parcels were treated from the Victory vein, giving a gross value, 
including tailings, &c., of £591, from which the company received 
£159 in royalty and charges. Dividends were paid to the amount 
of 7s per share, or £35,000, equal to 70 per cent. per annum on the 
nominal capital. In November the dividend was raised to ls 3d | 





per share, and that rate has been maintained since. 

CINDERELLA DEEP.—The report for the period ended Decem- 
ber 31, 1901, states that the financial position is as follows :— 
Liquid assets, £385,119; liabilities, £4,877; credit balance, 
£380,242. The revenue for the period under review from interest 
and sundry receipts, is £17,420, which, added to the balance 
brought forward of £3,701, gives an available revenue of 
£21121. The expenditure, comprising administration costs and 
expenditure during the war, including protection of property, 
retention allowances to staff, maintenance, and pumping, is 
£13,186, leaving a balance of £7,935 to be carried forward. 
The interest obtained from the funds in hand has more than 
covered all outgoings and exceptional expenditure due to the war. 

DAY DAWN P.C.—For 1901, the profit, with £16,903 brought 
from 1900, is £22,754. £2,499 applied to writing off cyanide 
plant, dividend of 3d per share for the year, £14,130 carried forward. 

GLENCAIRN MAIN REEF.—The report for the period from 
January 1, 1899, to December 31, 1901, statgs that the results of 
the operations to the time when milling ceased in consequence of 
the war show a total revenue of £222,288, with an actual expendi- 
ture of £151,802. The balance of £70,486 is added to the balance 
from previous account of £27,026, which totals £97,512. From this 
is deducted depreciation, interest on debentures, and other amounts, 
£39,846, leaving a balance carried forward to next account of 
£57,666. The expenditure on pumping, caretaking, pay allowances 
to stafi, debenture coupons, and general repairs, together with the 
general charges incidental to the management and upkeep, 
absorbed £57,249 out of the balance carried forward from the 
operating period. Amongst the assets included in the accounts 
dealing with this period are the amounts of gold and goods com- | 
mandeered, totalling £12,776. Depreciation to the extent of | 
£30,074 is written off. 

NEW PRIMROSE.—The report for the period from January 1, 
1899, to December 31, 1901, states that the accounts comprise two 
periods, the first being from January 1 to October 7, 1899, that | 
being the crushing period which elapsed between the date of the 
last accounts issued and the closing down of the works on account 


en 





of the unsettled state of affairs which immediately preceded the | 
declaration of war; the second being from October 7, 1899, to | 


December 31,1901. The results of the operations of the company 


jj The balance of £140,663 is added to the balance from previous 


account, which totals £309,769. From this is deducted dividend | material. Consumers, however, mainly operated for pressing needs. 
I § 


{| No. 18, of 30 per cent., depreciation amounting to £46,234, and 
other items, totalling in all £138,889, leaving a balance carried for- 
ward to next account of £170,880. 

RHODESIA.—The following is extracted from the monthly gold 
report by the Chamber of Mines for March, 1902 :— 


: . | 8,500 qrs, Californian, February 13th, at 303 74d; the Inverlochy, 


From Mill. 
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Alasks United...... cniewadcieeve asta 19,069! eee m 
a eer ee ae 560! .. | "620 ¥}$18,295 
Aphantes (Matabele)............ ee-- 1,060] 950 (802 "64 873 f 
Jay Dawn Block and Wyndham.... 3,350, 4,726 65 £45001 2.166 12.00 
ene Consolidated .......... 680) .. eg ' rn = = ¥) 12,000 | 
East Murchison United ............ 4,777! 3,450 1,056: ‘603! Le5¢ (Vv) Rane 
Fl Oro Mining and Railway ........ a7) | “7 ~— vi a 
xolden Horseshoe Estates.......... 6,599} 8171 4,5 679 ILE r) BA OR 
Great Boulder Main Reef .......... },822; .. — . V) Aes 
Homeward Bound.......... Speake 480; .. oe "105 ae | 
Hampton Plains Estate ............ cc oe - 2iP) “J 750 || 
ER isbehebiiesakhentiasmraveeen 2,009) 1,071 402 66, 468 } 
New Zealand Crown .........0.... 2,781) .. ne levy * £2309 |! 
North Boulder....... -- 389) 226 5€ “*a)| im oa 
Perseverance ... es 172| a. . 202 
Sao Bento........ ss| ont = 251 5 
Sarprise ..... cape se 2775} ie ie vai V) 5,254 | 
ons of Gwalia ... -. 7,563) 4,650, 3,456 1,339, 4.795\(v) lge 
South Kalgurli .... bi Seeeees 2'700! a . nee 2.673 i as 
Che C I 
Ghe Commercial Times. | 
euinntiaieiaiineenibcgi Seen 
THE OORN TRADE. | 
: | 
Mark Lane, Friday Evening. | 
A very steady state of affairs predominated during the week in, 


| all departments, continued light supplies tending to further 
strengthen the hands of sellers; but the demand proved generally 
quiet, the approach of the Whitsuntide holidays exercising a s me- 
what adverse influenee, while the attitude of reserve adopted by 
| holders must also be taken into account. English wheat on this 
market remains more or less nominal, in absence of supplies of 
sufficient dimensions to form reliable quotations, while provincial | 
markets are very firm and still sparingly supplied. A moderate 
amount of attention was paid to foreign descriptions, and fully | 
| late values were obtained on light offers. Flour again moved | 


to the time when milling ceased in consequence of the war show a | 


- : : againsi buyers, scarcity i 3 bakers being | 
total revenue of £337,399, with an actual expenditure of £196,736. | >. + buyers, the scarcity of American patents and bakers being | 


| 


| week, buyers being willing to operate, but more particularly so 
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still felt, and country brands remain under the influence of the raw | 
The cargo market for wheat denoted animation all through the | 


regarding white descriptions, and prices consequently ruled very 
firm. The following sales were recorded :—The Duchess Anne, 


10,500 qrs, ditto, February 28th, 303 34, net cash ; the Wiscombe 


_ na 





| 
i 
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Tons Yield oPGold. Bullion Vine | Park, 15,170 qrs, arrived, 30s 744; the Alcinons, 10,750 qrs, Feb- 
District and Company. Milled. - <- -- of Yield. | ruary 14th, 303 3d, net cash ; the Afghanistan, 15,220 qrs, February 
Libs to — —| ,Per ——— — | Sth, 50s 3d; the Marguerita Hollfus, 11,700 qrs, off coast, 303 104d; 
the ovs, | Dwts.| Deis. Total) get | 9,000 qrs, prompt, 30s; the Salvatore Ciampa, 11,370 qrs, April 7th, 
} Ton Ozs, Dwts. | Dwts. Ton. | cs pa, 1 p 
ines — — pie ese h-nineencesel -stnynenninennetiollenen | 50s; the Moliere, 13,000 qrs, February 28th, at 303 44d; the Max, | 
a Maram LELAND, 2) 2s4 | 11,130 qrs, same quality, April 22nd, at 303 13d; and 13,000 qrs, | 
oot and White Rose .... 2,422 1472) 520; 1235, 5428) 2 4 9 | August-September also Californian, at 293 9d; the Peri, 6,440 qrs, | 
Antonio Victorian arrived, sold, 31s; the Dorothea, 6,900 qrs, ditto, Feb- 
DRENOR 26s seessneacunes 52 61 7 ‘ , ’ » 0,IU JES, tbo, FEV- | 
eee ” PT) 1625-2216 | 21811! ruary 15th, at 30s: the Mashona, 17,700 ars, Victorian, January | 
; | | 
Bonsor -. sic; 2880) 2 15:00 3 36 11 1 | 2nd, bill of lading at 303; the Luke, 8,500 qrs, same quality, 
Matabele Proprty. Mines 5 30 ’ ‘53 (1407 2 1 9| February clearance, 303s net cash; and the Primus, 7,000 
| > gitaivopiieaieape 5,842 3,68 460 12 353 | 2 £10] é' . ; “pea 
Do (Tailings) riseens) ee — oa. —— — Ss i) | quarters, Australian, February 10th, at 50s lad; the 
\ p BOEPrISG eeeeeeeseeses. 2561) 1471) $80) MMB) 5061 | 119 6 ae 10,750 quarters, half red and half white, Walla- 
aah Phente Walla, January 25th, sold, 303; the Eveline, 3,990 tons, 
}]  Gigbe and Phomnix «.----| $200) S38t) 99 | 2G19 | 186% 3 5 2] River Plate, April 30th, on sample, at 28s 6d: the Helios, 8,000 
| Sinanombi— ; | qrs Australian, February 5th, at 303; the Dalgovar, 17,500 qrs 
Austro-Rhodesian ...... 725 43 770! 1002; 1,242/)114 3 | same quality, February 25th, at 29s 104d net cash ; the Jean Barth, 
eae meaties ane. , 13,400 qrs Walla-Walla, late December, at 303 net; the Gleneloam, 
plied by B.8.A. Co. .... i 33; 1258) .. 122, ., | 14.900 qrs ditto, eurly February, at 293 94; the Tamar, 13,700 qrs 
99.102 14.152) 11°35. tue | ditto ee at at 29s 44d; the Fifeshire, 8,900 qrs, also Walla- 
yo ’ re | 51405 ee =| Walla, at 503 3d net ; Christine, 13,180 qrs Californian, April 13h, 
MASHONALAND, : , 13, ornian, 
|| Harties— ' | at 50s 14d; and the Strathdon, 13,700 qrs same quality, January 
Beatrice ............++.., 1,500 1,724| 1300| 2296, 6029; 4 0 4/| 17th, at 31s. Parcels have been cleared to a good extent, and | 
agrees eG. Ci acs anacs = 51, 10°00 eS 187 | values favoured holders. No.1 Northera Manitoba, afloat, changed | 
i PRIN Espoo 1,300| 682] .. 1049 2,208 | 113 21 | bands, at 293 13d; May, 295 3d ; June, 293 13d: June-July, 293444. 
Do (tailings).......... 980 242 | 16:00 495 45510 9 3| No. 1 Northern Duluth, afloat, sold, 285 104d to 293; May, 
Oe eae sup- i 29s 14d; June, 29s 3d; red Karachi, May to June 15th, at 
"metres || | | vel | eae aS a a et 
(| Totals .......e+ee0e. 32,882 | 16891 1035 .. 60,429; .. required rather stiffer prices in consequence of limited sup- 
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Septomber-October, eight options, at 17s 61. Tas 
rj May 17th, there were buyers at 193s. Odessa-Nicolaieff, parcels, | 


| 

- - - —_—— = 
| | 

| 





May i7, 1902. | 





lies on spot. 

is grain - ; 
eid upwards, particularly for distant periods. Azoff, 
13,000 qrs, September-October, with eight options, sold at 


17s 3d; 14,000 qrs ditto subsequentiy realised 17s 44d; and 14,009 


style, five options, went at 183. 


due, sold, 193 3d; May, old style, 193 14d; and Danubian-Bessara- 
bian, shipment within ten days, at 183 9d. A moderate inquiry 


After opening quietly, the cargo market for | 
denoted more activity, and, sellers being reserved, | 


| oe August-September, 17s 6d; while 15,000 qrs, July-August, old | 
a ae Later sales include 15,000 qrs, | 
For Taganrog, due | 


existed for maize on spot, steady rates being obtained, while the | 


floating and forward shipment section exhibited a rising tendency 
all through the week. with a good demand. 11,500 qrs, Galatz- 
Foxanian, 20th May-June, sold, 2ls 6d; 14,000 qrs, June-July, at 


91s 6d; the Nord, 15,009 qrs, Galatz-Foxanian-Bessarabian, May | 
10th, at 2ls 94; 15,000 quarters, Danubian, old style, May, at | 
91s: the Callingham, 3,000 tons, yellow, La Plata, April 30th, | 


Discovery, 2,750 tons, ditto, 
and the Middleton, 


early 
ditto, 


May, same 


at 2ls; the t 3 
immediate 


quality, at 2ls ; 
patch, also at 2ls. 


dis- | 
The Hibernia, 5,000 quarters, Danubian, | 


and 10,000 qrs Galatz-Foxanian, loading. realised 21s 103d. Parcels | 


of Galatz-Foxanian, afloat, realised 21s 3d to 21s 44d. Danubian, 


afloat, 20s 7}; May-June, 21s. Odessa, May, 2ls 14d; May-June, | 


Oats remain in small supply, and, with a sustained 
Wheat: Tne demand for 


2ls 6d. 
demand, rates have further improved. 


cargoes was of a quiet character, but sellers required previous | 


prices. I 
third white, one-third red, and one-third blue. 


on the Continent, at equal to 30s. Walla-Walla, prompt, sellers, 


Blackbraes, 16,000 qrs,end January bill of lading, one- | 
Walla-Walla sold | 


29s 6d and 30s 14d net, and net cash required for ditto arrived. | 


30s 3d, less half per cent., bid for Helios, 8,000 qrs Australian, Feb- 


ruary 5th bill of lading, but 30s 3d net required. 31s 3d net and | 
net cash asked for Californian arrived, and 30s 9d net cash paid for | 
Craigerne, 13,445 qrs same description, February 6th bill of lading. | 


Russian unal- 
1 Northern 


Bahia Blanca, 624 lbs, prompt, held for 30s. 
tered. Parcels: 28s 74d paid for No. 
on passage. Maize steady, but quiet. 


Duluth, | 
2ls 6d asked for La Plata, | 


May 10th, bill of lading, and 21s for ditto, expected to begin load- | 
ing. 22s required for Galatz-Foxanian, loading, and same price for | 


May to July, Danubian, shipping or shipped; sellers, 2ls 6d. 


22s 14d paid for Tremayne, 10,000 qrs, Galatz- Foxanian-Bessarabian, | 


due out May 20th. Parcels: Odessa, afloat, sold, 21s 9d; and May- 
June, 21s 74d. 21s 74d paid for Galatz-Foxanian, afloat. Barley 
quiet at late rates. 19s 3d wanted fer Azoff, May 11th, bill of 
lading. 19s required for eight options, June-July, old style; 18s 
for July-August, old style; 17s 9d, August-September ; and 17s 6d, 
September-October. Late yesterday, 15,000 qrs, September-Octo- 


ber, five options, sold, 17s 6d; and 14,000 qrs, September-October, | 


eight options, at 17s 44d. Parcels: Danubian-Bessarabian, afloat, 
sold, 19s 14d; 193 l4d paid for Black Sea, May-June; Odessa- 
Nicolaieff, May, old style, sold, 19s 3d. Oats firm, but in quiet 
demand. 


The London Produce Clearing House, Limited, supply the 
following :—- 


WHEAT QUOTATIONS. 
Basis No.1, Northern spring wheat, Duluth certificate, per 100 
| Ibs, ex warehouse in London. 
May1l0, May12. Mayl3. Mayl4. May 15. Mayl 
s a s d s a s ad s @ s da 
| June delivery ...... 6 2 .. 6 2... 6 2 .. G6 2... G6 2... 6 2B 
August delivery...... 6 23.. 6 2.. G6 2%.. 6 24-. 6 26... 6 23 
October-delivery .. 6 43... 6 58... 6 5h... 6 S$... 6 SE... 6 5} 
MaizE QUOTATIONS. 
Basis mixed American, sail grade, per 100 lbs, ex warehouse in 
London, 
May 10. May 12. May 13. May 14. May 15. May 16, 
s a o s a ~ s d s 4d 
June delivery ...... oe Ghz, OS ek HS Bice | Be ¢ BE 8 
‘September delivery... 4 84 .. 4 8 .. 4 93... 4 94... 4 DE.. 4 
* October wheat and September maize are “new terms,” “ duty paid,” 
Contracts for 609,600 centals Am. wheat registered during week. 
js » 120,000 ,, London maize - =e 
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COMPARATIVE Ay=RAGES OF GRAIN. 
The following is a statement showing the Quantities Sold ana 


the Average Price of British Corn (Imperial Measure), in the six 
weeks ended May 10, 1902, and for the corresponding week in 


ach of the years from 1901 to 1898 :-— 





AvyRraGe Paices. 


QUANTITIES Scip. 


Oates. | Wheat. Barley. Oata. 


Wheat. 





Barley. 

1902. qrea beh qre bsh re bah! « 4d ® a 
May 10..| 42.534 6 3345 2) 8653 4 | 39] 2% 19 | 22 6 
3..| 46238 6 4.226 3/ 9635 0 | 29 9 27 5 21 10 

Apl. 6..} 31,257 2 6,253 6) 3837 7 | % 9 26 5 21 
19..} 38037 0 7.237 5' 11099 6 | 27 7 27 1 21 1 
12..| 37,931 4 8,298 4 6855 2 27 5 26 7 21 0 
5..) 31,277 3 7,003 1 5,994 4 27 3 2% 5 20 6 

{ } 

1901 ......| 47,118 6 4.279 2 7,019 0 7 3 2 
1900 222277 | 2910 7 | 10817 4 12m5 4) wn} mi} wa 
SP havens | 76.892 2 3,236 6 12,087 6 5 4 23 11 17 9 
1898 ...... | 84,476 2 3,553 7 10,003 7 Gu i°m i i my 


The following account shows the quantities of cartain kinds °& 


agricultural produce imported intothe United Kingdom in the week 
ended May 10, _ 1902, together with the Quantities Imported 
in the corresponding week of the previous year :— 


om Quantities. —-~ 


: 1992. Ol. 
Animals living—Oxen, bulls, cows, and calves..number 7380 0 Sond 
ae BM SUES .cas cp tince Greve acksucees ee 2051 11,537 
MN hha diudh Rive twdhcecaeaaad haves Geeta ou ae ‘ 
Horses.... e £060 6.96606 HeGe4s 0006 us Sa beens a 645 . ; 
NGI WBMES un didoicn. ch wcawecus $c cuwedcs eae ews 74,692 .. 2279 
Mutton Ei bbw emtitenieGuuwdickewes owbamadewswue thaw 4 76,723 .. 103,525 
NI ei had ca ong tae a itiwee ee Sapakewer “ 8515... 41,033 
Salted or preserved meat :— 
PRINT ois n biocti whiarate Wd Bate pike aia ast ets ok a 114,773 .. 94.133 
Pa Viswetue ab etetcilucednadadin adbs cacboncan ~ hate ae 3.635 
MIC. 250 aerwedaudcna tc Accdwnchedtonumadwess ws 31,774 .. 27.855 
PE Cea vee doalb dnd dueeee datadmenewesi mn waavece e ae os 3015 
Meat unenumerated, salted and fresh ........ ” 14,635 .. 21,052 
Meat preserved, otherwise than by salting .... ,, 15,035 .. 3,8 36 
Dairy produce and substitutes :— 
SINT (hoc kndi-ic catnecec ea Kseuaatecunchee wan abe - 74,831 .. 67,253 
ONIN ig ann 4.V i 04:nscn ieee db add cack bebedes % Jk 18,497 
SD a iad arte ike veo coded Gale ola Ginterd Cia ee * 3148 .. 49,785 
Milk, Fresh, in cans or drums ........cccccece * ae 
oo SC ONOE  cs Vee Laadhae acwwediaeDe meds aoe es 45 93 
jr RN ne ved edveieniexeeeen os 18,01 18,935 
os SeRORVOG, Other kinGS icicics<casscsccie a 20 307 
es ae te a oleae eR great hundred 335,554 299 523 
Poultry and game ....... inivie date. te oe bie ewed ace value £ 16,328 .. 22,909 
| Rabbits, dead (not tinned) .............scccccccecs cwta S56 se 517 
Lard COD CESCEES OOO 6056006646 SO 4 HOES 4685 HOSO DORE REO ” 33,516 ee 35,611 
Corn, grain, meal, and flour:— 
MEME one baa cdcnceeteeeuaunndhecksieaeacues e 2,185,555 .. 1,119,909 
WWUOS TOG ONE GOUE Se ooisiccccsacarkecovesecs * 545,438 .. 429,500 
DE Codiwayadéd woenemwxeuebnuueaee aoaseenee * 169,112 .. 93,893 
MUA nts 0s Nebr ances caddws eedasagdseseesea’ - 310,258 .. 401,292 
— Naame tint werceneoWl en fae eee ai aia edie ” 48,293 .. 41.799 
ME Cidcctunenad cedncueeneasnda dnd enardade ‘ 58,936 .. 16,709 
eee OP SNGIRM OORT is cn ddcd bcececvoncekiden’ ns 481,253 .. 895,30) 
‘ruit, raw :— 
MIE Nida ndn aKwikaeucnuden we ewaneesaabceees “ 13400 -.. 16,773 
Apricots and Peaches ...,...csecesecesee ecere 99 37 .. 
NS fos Scateus canine asa dawr teat bnehs 33,450 .. 23,231 
SOE \eecas ua eiedad ee aeade Ube sw ekene eeu eee DOF ve 40 
CHURN isctieesdence SSCS PEROT he eee eee ee ’ -* ’ 
eNO <5. ac decaccvesactimstvnsecesuen ‘ 122 3 
MOU bi uiai sia wget hen poorer aaa wee Sine a = 192 .. 149 
SNS. osc de aaeeteanadanweeeesadadianee a 1810 .. S4,7he 
[EE Conducweaten enkaeees eedinasdCenaeees a 16:,697 .. 129 i 
MED” Gdchivwe cane ecetabanes Se ae a 7 «6 : 
BO cavcdvcdascecunacdenveusves mayesmereie ” .- ‘* ° 
Strawberries ....... Ov cccsescresdecesveeeses a> a 1 e e 
STRING iain ndccnteesducwcectedseee ‘4 544s 1456 
Hay ...--- tons 9,879 .. 1,618 
OEM Pisco swoccsccutnsas coevedetetdeeteraeaseceed . 1,621 .. on 
np. Sati aba oti mans aan saat ocelot (ididanaheeees cwts ma . S51 
Locust, Beans cepa eaarieed iota eenanene % 880 ‘* 
Vegetabies, raw :— . 
IR a oa suhGiinaa ens pontiatda aan Done ene en bushels 92,107 .. 116,454 
OR iad asd nkas Zanca acd ceesutnak naawenuke cwts 112,605 .. 272 
UO Sv cnc-we vers eenkcknee ber ers neubacws es 15,853 8,59 
SSO ads cccccencaunepndeeiecawes value £ i4,81t . 15,/19 
SE nike centasnneeaee cake cetaweena eco CWht LS sc 29 
PRESET COE DY CORNING | 5. isdnscedesuncnsss ” 0,922 «6 5,537 


The following table estimates the home consumption of wheat 


| during the harvest year 1901-2, contrasted with 1900-1901, 1899-0, 


and 1498-9 :— 


1898-9. 


‘1901-1902. |1900-1901. 1899-1900. 


cwts. (| cwhe. cwts. owts. 


| Imports—Wheat (36 weeks to May 3, 45,397,500, 48,243,200, 40,707,220. 41,567.90 | 


= in owts..| 18,911,800 24,514,800 25,511,220) 15,945,699 


Senne 





ee eeeseenar—ay “-eemeenemmmnanoannannnnaremamnnmmamancamgmmnamanaaapaaapata EER LTS 


Not shown in 1904. 








THE IRON AND COAL TRADES. 


The condition of the iron and steel trades this week has been 
more favourable, especially in the pig-iron branch, where a firmer 
tone has prevailed, and prices have stiffened. There has been a 


| moderate business in the pig-iron warrant market at Glasgow, and 
| prices show an advance of; 3d. on balance. 


Buyers, 533 9d cash, 
53s 114d one month; sellers, ld more. Stocks in Connal’s Stores 
(Friday): Glasgow, 52,899 tons; Middlesbro’, 138,459 tons; hema- 
tite, 300 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says :— 
The pig-iron market has kept well and firm all this week, with a 
tendency of an improvement in prices, which is being checked only 
by a desire not to overdo it and shackle trade. Deliveries of pig- 


iron are good, except to Germany, which, from being our largest 
| customer in the past, has fallen back considerably owing to the 


Flour ce ws | 13,384,600 15,847,700’ 14,€14,100 16,123,100 
{ ee SSS eee —_ ee 
| 58,782,100. 64,090,900, 55,321,300 57,€91,000 
Add week ending May 10-Wheat....; 2,186,690 1,119,900 1,258,700 1,258,700 
OUS esccccccccsesecccscccesccce.| 945,400; 429,500) 308,820] 308,80 
ws tee z 
Total imports 37 weeks......! 61,314,100 65,640,200 55,888 890 59 258,500 | 
|| Gees exports—Wheat..........0c.22., 229,200 207,400 303,907, ~—-154,100 
MU cdr achiaverssuasescenceses 136,500 296,40 515,933 211,800 
Net imports...........esesee.| 61,680,100 65,136,500 55,265,960 58,892 600 
Add to this the estimated sales oi | ; , 
| OMe Crown wheat ......cece-cee-+, 25,287,900 27,274,500 29,439,685 30,083,8C0 
| Thirty-seven weeks’ home supplies. ...; 86,968,000 92,411,000, 85,705,645 88,98 ',400 
|| Average price of English wheat, per, sd | s @ es a s 4 
if WR accowaksicdciicceseccestnes! 3 27 3 25 11 2 4 
bie) SP RES dacccensiscecocsusetesse: YS 6 3 5 113 5 10} 
{ |---| . mimmnepecitijemmdaiaite —— 
| | bushels. | bushels. bushels.| bushels, | 


* Visible supply” in U.8. centres, bush.’ 75,302,000 45,761,000 47.621,0C0 26,028,000 | 
v ° 


unsatisfactory state of the trade in that country. Middlesbro’ pig- 
iron, No.3, 483 94; hematite, 57s; steel plates, £5 15s; heavy steel 


| rails, £5 103. 


The Iron and Coal Traies’ Review writes as follows respecting 
manufactured iron and si¢el:—In the finished branches of the 
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iron and steel trades there are few new 


alteration in price. A regular trade is passing in iron bars, which 
remain at the figures quoted for them in the various districts for 
some months past. In South Staffordshire the basis rate for 
marked iron is stillat £8 103, while common remains at £6 15s. 
The steel ruil trade is more active ; but there isno corresponding 
improvement in the demand for chairs. Asa matter of fact, rails 
are now bought without chairs being required, especially for 
countries abroad. Flat bottomed rails are taken, and these being 
spiked down to the sleepers, no chairs are needed. Heavy steel 
rails are quoted at £5 10s net at worksin Middlesbro’, but cast iron 
chairs there only realise about £3 10s. Steel rails in Barrow are 
selling readily, and heavy sections at £5 10s; light rails at £6 15s., 
and heavy tram descriptions at about £8 10s per ton. 

With the approach of the holidays the coal trade has been busy, 
as merchants and consumers have been getting in supplies to carry 
them over the time of stop pages at the pits, whichin some places 
will mean a week. There is little change to note in the coal 
market at Newcastle beyond a steady trade at late prices. For later May 
loading, there is a fair inquiry, but business does not yet appear to 
be pressing. Beststeam coals are in moderate demand at late prices, 
namely, lls to lls 6d, while seconds range from 10s to 
103 6d, and smalls from 5s 9d to 6s. Gas coals are still in 
good inquiry, and turns for this class of coal are well filled, 
so that prices keep firm at 9s to 9s 6d for the better qualities 
A Lancashire report states that throughout this district there will 
next week be a more or less general stoppage of the pits over three 
to four days for Whitsuntide, and this has for the time being 
caused some little extra buying, to secure supplies to carry con- 
sumers over the holidays. Apart, however, from these temporary 


special conditions, the tendency of the coal trade generally 
is towards a steady quietening down, with prices for 
some descriptions of fuel weak and variable, quotations 


being to a large extent, governed rather by competition that 
has to be met in the market, than by any regular basis rates. The 
continued spell of cold weather has kept up requirements for 
housefire qualities, perhaps, above the average ‘for the time of the 
year, and there has also been extra buying just prior to the holi- 
days, so that not a few of the collieries have been kept fully going, 
and have had no difficulty in moving away all they are raising. 
Notwithstanding this, however, many of the best house-coal pits 
have had to go on short time, and four t o five days per week would 
represent about the average generally. Prices are as follows: 

Best Wigan Arley, 13s 6d to 14s; Pemberton 4 feet and seconds 
Arley, 12s to 12s 6d; common, 9s 6d to 10s: steam and forge coals, 
8s 6d. The following are some of the quotations in South Wales: 
—Large best steam coal, 15s to 16s; seconds, l3js 9d to 14s 9d; 
drys, 12s 3d to 12s 6d; smalls, best, 7s 9d to 83: seconds, 7s 3d to 
7s 6d; household, best, 15s to 15s 6d: seconds, lls 6d to 14s 6d; 
No. 3 Rhondda, large, 14s 6d to 14s 9d; No. 3 brush, 12s to 12s 6d. 





—_—- 


THE COTTON TRADE. 





LIVERPOOL, May 15. 
CURRENT PRICES 


% Same Period Same Period 














3 5 s 1901. 1$00, 

Descriptions. slaigiaiai£lataele@ere 

g€23 8 3 8 3 83.2 62 Bel 8 

O18 ' SC AiR & ROP R SH OBE 

American. ia@aia:':a@ ;a@idiaia;ad;,@ a aia 

Bea leland........perlb .. «| «- 12 {13 20 -» 11h 13 94 10 (Un 
Bilorida ditto ....eee00. +s 1h j124 324 | .. | 9p (105 || 829 | 6 
Ord G OLM MidGM MF LM Mid GM LM Mid gu 
BEIOAN .0-cccsccoccee| 43 4h | 5 | Sey Sars 54 | 454) 443 433) 5.8, Bey: 55, 
- Brazilian. Mid MiF' Fr G¥ Gd Pane MP Fr. Gd. MF Fr. Ga 
Permambuco, So. ......| -. | 4% | 5h) SE we | ww) we | 4H 5h) 5B) See’ .. 
CUBED 2 ccccgceccee wooee| oo | 44H Sy, 5g) v0 | oe | oe , San 4G | Sey! Se! 
BARRIO 2... 2cccccccvcce| oo | 4%) Sty Sk | we | oe || oe | Sau SR Se, 5B). 
mio Grande ......esee0e) oe | FR Ste SE ee oe we te oe ne | ee oe 
Maceio ...... sssedoeces| oo | 418 OS | SE | oo } ee 11°48 1488) os 1 Sh TCH ., 
Maranbam ..... wosceve] co | co | we | ce | oe | ve se | 28 §. os io A oe bee 

Egyptian. ‘ . 
Beowe scneaene esoeenne ™ 5 | 6f 6f 6 7h 48 48 68) 5 | GB: 72; 
Uppe eeeeeeee seeereree ** “* se» | Oy 6 as aes .s 53 is »- | TH 
Sones, Gecsk, RO. coool oo | 4 | 43 | 4% | 46 | oe || SEIS | 48 |i 43 | 44 | SB 
West Indies a . c 

Tabiti Sealsiand ......| «+ | «+ | 6§ | 7 | -. '.. | o | 7E\ 8 oo | 17 
Peruvian—Rougn......| «+ | «+ | -- | 68,7 | Te we |) ss | The eo | Th 
Ditto Mod. Rough....| -. | --' 58, 6 | 6h .. .. | 55 | 68 4. | Ses) 65 
Ditto Smooth ........| «+ | 4438 Sre 57; 541 545 444 Seu 448 5.2, SR) 5s 
Ditto Sea Island...... oo | oo | Mats 19 2 o- | 7919 oe | 62 | 8} 
African oo..ceccceseress| > 4345 43 St4 4i5) .. | SE | 4 
East Indian. GFr rer Gd. F G Fre S'in GF Ga..Fne GF Ga Fne 
Sureat—Mac.G'ndSurtee .. | .. | wo {| cc ! ce |} co | oo | OB iio. - | SB 
. , Broach ..  .« 4: Sf, HE wn | oe 14 | 4 Wt Soe Sh 
Sawginned Dharwar.. | 4 GA 935; oe | oe | oe || Sh} SH. | 4B2) Sat) 
Bhownuggar .......- 53 53 4 43 44 «. 3x5 Sm 33 42) 4B 4g 
M. Gin’d Bhownuggar 3; 3: 4 444% 2. 3s 3 33 4a | 4a | 4k 
Oomrawuttee, No.1... 35) 382 4; 4) 4 we St 3h 3h 4 HES 
No.2...) .. | +» | 533 44s 4a. | .. | Sys! 343) 2. | Gael 42 

M. Gin’d Oomra, No. i 335 383 44, 43; 4b5 ww | 34) Mh 3h 4 4 5 
No oo | ve | Sag, Say 4a) oe 3 Set). | Gee 42 

M. Gin’d Khandeish. . oo | OFS) Ses; SES -- | oe || we) BB | oe ~i4 a 
Bilatee ...c.c.csecees oo ; oo | 592) 5 3 co | oe | oR) On - 4m 4 
M. Ginned Comptah..' 55 .. | 4a we | we | oe | Sok Ses we | 4B AE! CS 
Bagalkote ....cevesess) oe | oo} 4 | oe | ae! oe | oe | See oe |) oe | OR}. 
BOERRS cccvesevcevece o | oo | Sas, S32. Sa .. o | Sts Sen ww | 4a | 4 
Machine Gin’d Scinde .. .. .. 34: 3h: 3B o- | Syn} .. | 44) 4 
SEE inc aksathntndche 3a Sch Sys See 32 3g 233 Sen Bye 4h 4g | 40d 
Machine GinnedBenga!l, ..  .. | 34. 3k Std SHR w. | Sey BEL. | 4k Qe 
Madras—Tinnivelly.... 44 sit GB | oe | oe | oe || SE : Sty oe || 432 SH) ae 
Western ....) 3% GB oe | oe | oe || See Sis | 4 Gee. 
Commilla...... cccovecs|NOZ, 4% No.l, | 442 .. || .. |Nol! 455) .. Nol! 62 
Coconada, Red ........| PaitSig ws | oe | oe | oe | Baird ee | Pai rd! 5 
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developments to note. , 
There isa fairly steady business doing generally without much | 


a ae 


[May 17, 1902, 





Imports, Exports, Consumption. &o. 

_ Bales. Bales. 
Imports from Jan.1 to Mayl5........ 741140 ..... 1,47 
Exports from Jan. 1 to Mayl5 ..... ste MEAMOS cones ; 1034 pa 
SS eerie - LOB 955 9 
Consumption from Jan. lto May15.. = 1,395,29) oo... 1,2 1.187 

These figures show :— 
An increase of imports compared with the same date last year of oe 
An increase of actual exports Of ............cscccecccesescscece mie 4 
An increase of quantity taken for consumption of .................. 13 —— 
An increase in stock of Seenesee NAGE EASURY SCH 0:5 Khaw ede ideas iss 278 333) : 


_ In speculation there is an increasc of 15,240 bales. 


The imports this week have amounted to 43,254 bales, and the 
quantity of American cotton reported at sea for Great Britain 
{including cable advices to date) is 85,090 bales, against 150,009 
bales at the corresponding period last year. - 

The cotton market continues quiet, and the te ndency of 
has favoured buyers. Quotations generally show a decline. Sag 
Island continues neglected. Forwarded this week bales Sea 
Island. American has been in limited demand throughou 
week, and quotations are reduced 3,4 per lb. 
business continues small, and quotations are reduced 3.4 per lb. 
Egyptian has been in moderate request, without change in quota. 
tions. In Peruvian, only a retail b business has been done, and quo- 
tations of smooth are reduced 3d per lb. In East Indian a ve ary 
limited business has been done, and quotations are reduced +44 
per lb. 

“Putures.”—The market for American has been quicter, and 
prices generally have had a downward tendency ; the Gein quota- 
tions show a decline of 5-64d to 6-64d per ‘lb from last week's 
Circular rates. The closing values of Egyptian are : 
F.G.F., May, 6 41-64d to 6 42-644; June, 6 39-64d to 6 


40- 64a - 
July, 6 39-64d to 6 40-644 ; August, 6 39- 64d; September, 6 38-644 ; 
November, 5 60-64d per lb. 


The amount of cotton forwarded this week is 53,319 bales, and 
actually exported 8,073 bales. The decrease of stock this week is 
18,120 bales. The sales amount to 33,429 bales, of which 410 
are on speculation, and 6,640 declared for export. 

Whitsuntide Holidays —The cotton market will be closed on 
Saturday and Monday, May 17th and 19th, and re-opened at 
11 a.m. on Tuesday morning; and closed on Friday and Saturday, 
May 23rd and 24th, and re-opened on Monday at 11 a.m. 
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MANCHESTER, May 15. 


For some time back no weight of business has been done in cloth. 
The experience this week is that no improvement isin sight. Order 
lists in the leading weaving districts are lighter than for some time 
back. The outlook in India is not very cheerful. Buyers there 
do not seem disposed to give present rates. China buyers are not 
doing much just now. The nearer markets of the continent are 
unaltered. Generally the demand in cloth is poor and unsatisfac- 
tory, and the tendency is for looms to run empty. Cops made 
from American cotton for home use have lost ground this week. 
The demand has been poor. Spinners have not sold production, 
even with short time. Shipping yarns were neglected, both for 
India and the Far East. The continent is doing next to nothing. 
Bolton spinnings are unaltered in quotation, but to-day prices are 
against sellers. Business in this market will b2 suspended to- 
morrow night till next Monday week, except on Tuesday next, 
which will be a market day for financial purposes. 


(I.) Comparative Statement of the Cotton Trade. 


iM 





Previous Weeks in 1902. 
|\Price,' —— * a si 
May | Price: Price, Price! Price Price 
15, | May | May | April | April) April 
1902.| 8. 1. | 24-138. 4 
sdijsdisdisdisdiesda 
Raw Cotton—Upland middling....perlb 0 5505.5, 0 53,058, 054, 052 
_ Ditto, good middling......; 0 55, 0 58 O 58) O Sf © 5, 0 Se 
_ Pernambuco, fair ........ 2 5&0 54 0 58) O Sy) 0 See 0 5¢s 
=e Ditto, good fair .......... 0 53.0 55 0 58:0 54 O59 C5y 
Yarns—No. 40 Mule-twist fair..... cooee! O 74n' 0 74.0 8} 0 TH 0 73/0 72 
=— No. 30 Water-twist ............ 084 0 8. O 82 O 83 0 88 0 88 
26-in, 66 reed, Printer, 29 yds, 41bs20zs 410/411 5 0) 4104) 410 | 410 
27-in 72 reed, ditto 5lbs2ozs 4 9/410) 4108 4 9/4 8/4 8 
3o-in, 60 reed, Gold End Shirtings, | 
a7% yards, 8 Ibs 4 0zs.........0.s000- 8 72 8 9'810h 8 9|)8 748 Th 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs +i 8 O18 218 3/8 1438 0/8 0 
40-in, 72 reed, ditto, ditto, 9 lbs Sozs..... 9 1010 0 |10 3 10 0 | 9 104) 9 10} 
39-in, 44 reed, Red End Long Cloth, | } 
ee Se ea eae: 6416 6'6 7/16 5'6 4'6 4 
7 ) cane with Previous Years. 
| Price, Corresponding Week in 
} May |} ——_——________——_ i 
| 15, 
| 1902. 1. | 1900. | 1899, | 1898. | 1897. 
le a@isdisa dis dis dia d 
Raw Cotton—Upland middling....perlb 0 5°, 0443 05;, 0 38 05%; 04m 
_ Ditto, good middling......| 0 5% 044% 0 5a) 0 3% 0 344’ 0 Sy 
— Pernambuco, fair b 0 448,055, 0 Sy 0 3pz 0 4y 
_ Ditto, good fair ..... 20 55 0 5: 0 4/0 4/04 
Yarns—No. 40 Mule-twist, fair b 0 7) 0 8a 0 68 0 6H 0 F 
— No. 30 Water-twist .... 1/0844 0 72 0 83:0 7) 0 by 0 Ot 
26 in, 66 reed, Printer, 29 yds, 4lbs20zs|}410 4 3,4 1:3 2,3 1} 2 113 
27-in, 72 reed, ditto Slbs2oz8 49,4 1 411) 511) 510 5 7 
39-in, 60 reed, Gold End Bhirtings, , a 
37) yards, 8 Ibs 4 0z8..............+. 8 7%77,7 5,6 1/510 5 8 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs../8 0,8 1/8 1,6 7§ 6 5,6 2 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs....| 9103) 8119 0/7 4,7 14 6 10) 
39-in, 44 reed, Red End Long Cloth, | | | ; 
SGyards, 91bs .......ccecececerereeel6 4/5 71/5 514 414 31 4 Ih 
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THE WOOL TRADE. 





The market for English wool is firm; but country holders are 
too high in price to meet prices In Bradford. ihn se 

Our Bradford correspondent, writing on Tharsday, says :—This 
market emphatically declines to follow the lead of London any 
further for the time being. One or two reasons are sufficiently 
obvious. The extrerely protracted spell of cold weather, lasting 
right up to what is the principal holiday season of the aadae at 
any rate, has severely checked business in the drapery houses here 
and in Manchester, and the spring trade has consequently never 
looked up since Easter. Then there is no need for hurry. Every 
spinner is full of orders for weeks and months to come, and has 
plenty of wool bought. Meantime, manufacturers are not making 
advances to justify the higher prices demanded for yarns, and so 
there is a disposition to wait events, and at least to let Whitsun- 
tide and the Peace Convention get over. 

Messrs Jacomb, Son, and Co. write,on May 15th, as follows: 
The third series of sales of colonial wool, which opened here on 
the 6th inst., stands adjourned after to-day until Wednesday next, 
the 2lst. inst. The sale of the 12th had to be postponed on account 
of the bad light. The attendance has increased since the opening, 
and competition is very keen and animated. The advance 


| originally announced has been fully maintained, and, in the case 


of superior fine greasy and scoured merinos and medium to fine 
crossbreds, improved upon, till the average advance for these may 
be quoted 10 to 15 per cent. over last auction currency. Coarse, 
rough, and shabby crossbreds, on the other hand, are somewhat 
irregular of sale, and at times hardly support last week’s prices. 
South Africans sell readily at opening rates. Prospects are every- 
where very encouraging, and point to a contin uance of activity and 
firm prices, and it is much to be regretted on growers’ behalf that 
they were induced to part with such a large proportion of the 
year’s production in the colonial markets at such heavy deprecia- 
tion from present London values. The next series of sales will 
commence on July &th, the list of wools available to be closed on 
June 30th, or when 300,000 bales shal! have arrived. 


Messrs Jacomb, Son, and Co. supply the following statistics :— 


| 


Cata- Total 
logued net 
3rd First | Total Import. 


Series,| Cata- hand 
50th logued | Stock 
April to to date. Avlble 


20th for 
May, these 1901. 1900. 
1901. Sales. 


Bales. | Bales. Bales. Bales. Bales. 











New South WaleS......ccccsccesss+| 65,592) 26,869) 63,000; 398,835 264,119 
Queensland ..,... éumensvebesazhus> | 22,284) 10,836, 24,000, 112,526 125,902 
Dd. cieteadh ans ennes oo ¥4¢enae 28,170; 16,917; 36,000 331,131 234,135 
Gs civ shectdaeesokuwes 341 1,800 6,500! 25,077 16,617 
Geuth Australian ......ccccsscess on 10,462, 9,33 11,000; 83,109 47,398 
West Australian .......... ser eisai 6,573 2,282 2.600; 31,515 26414 
New Zealand ...... hondecemasemens4 75,963) 35,575, 84,000) 401,124 395,629 
Cape and Natal ............. ecneese 19,402 4,965, 15,000; 210,899 104,838 

SE, Dib A KeKME Oded bea eN eo ESOS 228,587: *108,.582' 240,000:1,594,216 1.213.052 


About 1,900 bales Australasian and 350 bales Cape bought in. 
The following is a list of the London Colonial Wool Sales which 
commenced on May 6th, being the third series this year :— 


Sale Number of Bales sold~, 
Date, Sale Pmpt. ToHome ToForeign 
| May. Selling Brokers. No. May. Buyers. Buyers. Total. 


6 ..Buxton, Ronald and Co...1 .. .. cece 2,000 .... 1,700 .... 3,700 
Jacomb, Son and Co. ....1 .. 20 ..-- 3,400 .... 1,500 .... 4.990 | 
. TI BIE ncccccesd dau ce. eve, BD twee BTC cone 3,900 

7 ..H. Schwartze and Co. .... A ie EE cack SEE sane DED dbs 7,315 
Du Cros, Doxatand Co...1 ve ++ cove SyK00 cose 2,700. weee 6,000 

8 ..John Hoare and Co........8. 00 22 ooce 5,541 cop. S000 .... 8,551 
H. P. Hughes and'Sons ..] .. .. coe 4,650 .... 2,600 .... 7,250 

9 ..H. Irwell and Co. ....cec. re: eee! eee sees 9,000 
Willans and Overbury....1 .. .. «ee. 35,000 .... 2,000 .... 9,000 

10 ..Buxton, Ronald and Co...2 .. 24 «.... 7,500 .... 6,100 .... 13.600 

13 ..Jacomb, Son and Co.......2 .. 26 oe. 6600 .... 7.430 .... 14,030 

80. Minion Ge GA. cccccc Rt co SP) cove, TAO0 2... TORR: ...- 14,500 
Windeler and Co. ........ ae a ‘ <ae Sat eee. Sa 
Tomas eee. Cooks...ccoek ce. 0+ cece ee 0s ° . 

7 H. Schwartze and Co, ....2 «2 -0 seve ee 

iS ..John Héareand Co.......2) os s+ seec ° . 

@ ..Buxton; Ronald-andOo,.3. .. 29 voce cc cere ce enee 

June. 

Jacomb, Son and Co. ....3 «2 4 -eeec ° ° a eben 

22 ..H. P. Hughes and Sons ..2 .. 5 «ees a ‘kan. Se one 
Du Croz, Doxat,and Co...2 .. 2. cece ‘vies a oon 

- C,. Balme and Co. ........ SD es 66 ones © ssse . ° 

4 ..H. Schwartze and Co.....3 2. 7 sees <b. atnee anes ° 
John Hoare and Co.......3 «. — nt, |. Couce cae etait ee 

op ~puxton, Ronald and Co...4 2. 6 sere +2 eee a < acelie~ Ne 

27.. Will ans and Overbury....2 .. 9 cece aap een cone, oe 
H. Irwell and Co. ........ me edt ss. ance ee nee ‘ oe 
Jacomb, SemcammiGe, ...,0% «- 10 seco can cove v0 se aa 

2% ..Thomas and Gook........ ca RE Sawa | (at ae shea ae ° 

eS ee are . ato 96 conn . 

23 ..Windeler and Co......... Te a Ee ane ’ ‘ane dee oe ° 

Sr ee et Sambal sap | een ee 

0 ..John Hoare and Go.......4 .2 13 .see ee ae . ‘ i 
Willans and Overbury....3 .. .. ae . . ° 

re Du Croz, Doxatand Co...3 1... esses ‘ ° ° 

sl. -H. Schwartze and Co. ....4 .. 14 ...- 7 cae ‘ 
C. Balme and Co. ..,..... DS. snk ace wee oe wees ** ° 


June, 


 ..Jacomb, Son and Co. ....5 .. 16 ~ ; obs ° 
--Buxton, Ronald, and Co..5 1... see naka) awe a See ae 
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THE LEATHER TRADE. 

There has been decidedly more inquiry for leather during the 
past week, anda fair amount of business has resulted. The con- 
tinued firmness of the hide market destroys all hope on the part of 
leather buyers of prices receding further. Quotations for all 
descriptions of butts and bends are exceedingly firm, and these for 
offal considerably steadier than of late. Stocks of leather are not 
excessive. The demand for Australian sides continues good, and 
stocks are diminishing. Quotations for basils are still maintained, 
but the demand is only moderate for the small supplies offering. 








THE SILK TRADE. 


Rather more business. Our friends in China report that the 
crop there will be 25 per cent. deficient as compared with last 
years. Prices firm, and likely to advance. 





FOREIGN AND COLONIAL PRODUCE MARKET. 
For Reports of To-day’s Business and Public Sales see “ Postscript.” 
Mincing Lane. 


SUGAR.— The market has only undergone slight alteration during 
the week, but the demand again lacked vitality, sales for the main 
part being restricted to pressing needs, while business on specula- 
tiveaccount also proved of limited dimensions, the near approach 
of the Whitsuntide recess doubtless causing an adverse influence. 
Raw kinds have been steady. To refiners, common, second run- 
nings, basis 75 per cent., sold 4s 3d, f.o.b. The world’s visible sup- 
ply at themoment amounts to 3,174,300 tons, as compared with 
2,206,900 tons at corresponding period last year. 

Home Rerinep.—Only moderate transactions occurred in cubes 
and pieces, prices, however, ruling unchanged. Tate's, No.1, spot, 
17s; No. 2, 16s; and 3d less in both cases for June-July delivery. 
Pieces, 10s 3d to 11s 6d for vellows, and 12s 3d to 13s 6d for whites. 
Yellow crystallised, 13s to 13s 3d, as to make. 

FornIGN ReEerineEp.—Cubes move off very slowly, quotations 
being mostly nominal. Meyer’s, ready, 10s lid; F.M.S., 93 74d; 
R.A.V., 10s; S. and T., 10s 3d, f.o.b, No. 3 French crystals, 
prompt, 8s 6d, c.f.and i. German granulated, not being pressed, 
kept at a steady level, despite a slow demand. Ordinary, first 
marks, ready, scold, 7s 9d to 7s 104d; May, at 7s 97d to 7s 104d; 
July-August, 8s 07d to 83 14d; and October-December, 88 3d f.0.b. 

Beet.—The market opened the week firmly, but assumed a 
quieter appearance later, and rates declined. May, sold, 63 43d to 
6s 44d; August, 6s 7?d to 6s 64d and 63 63d; and October- 
December, 7s 24d to 7s 14d and 7s 14d, f.0.b. 

CANE-GROWN.—At public sale on Tuesday 1,200 tons grocery 
crystallised offered met a better demand, prices ruling steady. 
9,287 bags crystallised Trinidad largely sold: good yellow bold 
grain, 14s 3d to 148 44d; good pale yellow, 14s; dry yellow, 13s 6d. 
422 bags Demerara, few sold, good medium yellow, 13s 9d to 14s. 
544 bags Surinam, part sold, dull brownish, small grain, 13s. 508 
bags Barbadoes : good bright colory yellow, 148; good colory pale, 
14s 3d. 1,019 bags Mauritius sold, pale small, 13s 3d to 13s 6d. 
800 bags Trinidad syrups bought in. 175 bags Demerara, ditto, 
sold, soft yellow, 13s 3d to 133 6d. 179 bags St Lucia, brown, lls 
to lls 3d 
to 13s 9d. 40 barrels St Kitts, ditto, and 86 hogsheads Barbadoes 
withdrawn. 





a 


ee eee emnmmannnseemsmnmeesianaeemmaeaneminenstant 


aera ttt 
scents AeA Ac SCALE CCAS AACA 


876 bags Surinam, sold, 103 3d to 11s3d; yellow, 13s 3d | 


Imports and deliveries of sugar into London from commence- | 


ment of year to 10th inst., with stock at latter date :— 


1902, 1901, 1900. 1899, 

Tons. Tons. Tons. Tons. 
Imported ...-seseeee0 91,450 .. 116,800 .. 52,230... 51,680 
DEON. cvcccccccses 1400 ec Gees Gt. G72 
Btoclt ..ccccccccccccee TSG... 56,400 .. 71700... 20400 


Stock, United Kingdom 208,780 .. 200,900 .. 43,120.. 52,730 
Cane Jaggery, per cwt.. GIS oe BO co Mb oe 1 
Beet, 88 %, f.0.b....... 6/44 .. mom. oe Il0/7$ .. 11/2; 
Java, afloat.....e...6-. 8/0 .. 12/0 .. .. «. 13/3 
RUM.—Market remains in a slow state, at about late rates, 


GLUCOSE.—-A moderate business has been doing at steady rates. 
On spot, liquid H, sellers, 14s ; climax chips, 13s 6d; white, 138144; 
and German liquid, 13s per cwt. e 

COFFEE.— Moderate supplies were offered at public sale this 
week, and experienced a fair demand; regarding colory descriptions, 
full to dearer prices being realised. 1,121 bags Hast India: Mysore 
A, 72s to 98s 6d; Bb, 56s to 72s; C,49s 6d to 53s: peas, 67s to 
97s 6d; Shevaroy A, 77s 6d; B, 57s; C, 458 6d; Neilgherry A, 79s ; 
B, 57s; peas, 60s 64; Coorg A, 61s 6d; peas, 53s Gd. 52 half. 
frazils Mocha retired. 678 bags Colombian: fine pale mottled 
grey, 67s 6d to 73s; middling, 61s to 63s; small, 54s 6d; good fair 
greenish bold, 60s; medium, 553 6d to 563; low middling, 
51s to 53s; small, 398; peas, 503 to 55s. 4,547 bags Costa 
Rica: good to fine bold colory, 73s to 863; good and fine 
middling, 65s 6d to 733; good dull smooth to bold greenish, 
66s to 72s 6d; middling to fing ditto, 593 to 80s 6d; low middling, 
smooth, 43s 6d to 46s 6d; smalls, 43s up to 65s 6d ; peas, 60s to 86a. 
641 bags Guatemala : good and fine bold, 65s 6d to 74s; medium, 


53s to 59s 9d; bold grey, 663 to 67s; low middling, 51s to 53s; || 


smalls, 33s to 44s 6d; peas, 51s to 64s 6d. 574 bags Salvador: 
good bold colory, 69s 6d; good middling, 59s 6d: dull pale greenish, 
53s to 533 6d; small, 47s; peas, 553 to 68s; foxy, 36s to 37s. 
347 bags Nicaragua: good to fine colory, bold, 65s 6d to 87s; 
medium, 53s to 60s; small, 34s to 38s 6d; peas, 59s to 76s. 608 

















eae apie 


a ae ae ee 








me 


RRL Cmte time 
ee 





Pee ile ie eccneccrant aan sanity 


ESSA eS 
EE ED Meow 


gas 





Pi TOE 


ch 
z9 

SK i 
BS bas Bei 


nb or 





J EAE Se Wt OE MBN Ey 


Sap: ee peed vomnc ded Mla ee: 





eMart 


<a CR ee 
int we 











secrete a Rete TC NEEL LAO 








bags Mexican: bold colory, 65s 6d to 73s; medium, 55s to S7s ; 
dull grey, 51s; peas, 51s 6d to 69s. 101 packages Jamaica : 
ordinary pale, 3ls 6d. 1,152 bags unwashed Dumont: A, 35s 6d. 
212 bags Java Liberian retired. The market for future delivery is 
dearer, and a moderate amount of business was effected. Septem- 
ber, sold 29s 9d to 31s 144; December, 303 9d to 31s 9d ; and March, 
Sls 6d to 32s 44d per cwt. 


Imports and deliveries into London from commencement of 
year to 10th inst., with stock at latter date :— 
1 





902. 1901, 1900. 1899. 

Tons. Tons. Tons. Tons. 

Imported .......++2 22,100 .. 24,450 .. 19,790 22,480 

Delivered: Home use 7,380 «oe 7,870 .. 7,290 o- 6,540 

» Export... 4,450 .. 9,680 .. 8070 .. 86 70 

Btook........sss00 22,450 .. 22,630 .. 19,220 .. 21,900 

The London Produce Clearing House, Limited, supply the fol- 
lowing quotations for guod average Santos coffee :— 

May 10. May 12. May 13. May 14. May15. May 16 














10 3 1101030 230103, 2510 250100 2W10 HW 2H 
a.m. p.m. &M. P.M. &m.| p.m. am. P.M. aM. P.M. a.m. p.m. 








——————— TT 


sG@s @2*a@4s 68 G8 @3 ds ds € s ds asd 
re 28 928 £28 929 029 329 329 629 629 630 030 33 3 
DE shee -oun 29 329 029 329 629 629 629 $29 93% 030 030 630 9 
September ..'29 629 $29 930 030 030 030 30 30 650 9 316331 S 
December ..'30 630 630 631 O31 030 931 O31 O31 331 632 032 O 
March, 1903 31 331 331 331 931 931 931 931 932 352 332 932 9 


Contracts for 46,000 bags Santos coffee registered during the week. 


COCOA.—At public sale only a moderate supply was brought 
forward, consisting of 2,734 bags colonial, and 1,104 bags foreign. 
A better demand prevailed, and Ceylon ruled chiefly 2s to 3s 
higher ; Trinidad, firm to 1s dearer, and occasionally rather more ; 
and Grenada, 6d to ls up, while other descriptions were firm. 
1,232 bags Ceylon : good to fine bold, red and pale, 64s 6d to 70s 6d; 
fair, 57s ; ordinary, 53s; native, 52s to 54s 6d. 1,303 bags Trinidad : 
fine marks, 65s to 67s; 
to 6ls; dark, 58s to 59s 6d. 199 bags Grenada: fine red, 60s to 
60s 64; good, 59s 6d. 4 bags St Lucia, sold, 54s 6d; and 3 bags 
Jamaica, 57s. 435 bags Guayaquil partly sold: grey Caraquez, 
65s 6d; good red, 68s. 78 bags Esmeralda partly sold: defective, 


50s 6d. 23 bags Brazilian made, 54s 6d; and 75 bags Cuban, 57s 
per cwt. 100 bags African, 186 bags Venezuelan, and 207 bags 


Puerto Cabello retired. 
49,500 quintals. 


TEA.—In auction during the week 18,500 packages Indian were 
brought forward, and, with fair competition, a steady tone pre- 
dominated, particularly for the better liquoring grades. Ceylon 
auctions amounted to 27,000 packages, and evidenced an improved 
demand, medium broken Pekoes between 74d and 84d, clearing at 
fully 4d per lb advance, while leaf kinds, about 6d, ruled un- 
changed. Teas, for price, were steady at late level. 

RICE.—~-The market continued firm at recent level of values, the 
demand, however, being slow for all descriptions. 100 tons No. 2 A, 
broken, July, done 6s; and 100 tons No. 2 ditto, at 5s 9d, ex ship, 
London. Meal has been dearer. The steamer Winnie, 3,500 tons 
May-July, sold for Hull, at 87s 6d per ton. A steamer cargo 
Necransie, 4,000 to 5,000 tons, May to June 10th, sold at 6s for 
Antwerp. 

TAPIOCA continues quiet. 2,171 bags flake chiefly bought in. 
351 bags were sold privately. 161 bags bullet, 1,435 bags medium 
pearl, and 64 packages Rio withdrawn. 385 bags seed pearl, fair 
part sold, 12s 6d to 13s per cwt. 

SAGO 


cwt. 
SEMOLINA.—242 bags Turkish, 60 bags sold, 11s 6d per cwt. 


ARROWROOT.—No supplies were offered in auction. The market 
privately is very firm, with nothing offering from importers. 
Second-hand lots of St Vincent sold up to 4d per Ib. 


Guayaquil receipts for past half-month, 


Only 51 bags small grain offered and sold, at 12s 6d per 


BLACK PSPPER.—A general tone of quietness continues in this 
market, quotations being nominal in most cases. Singapore, on 
spot, basis fair, quoted 53d; and June-August sold, 5|}d per lb, In 
auction, 97 bags Singapore and 70 bags Malabar retired 

WHITE PEPPER continues inactive and nominal., At public sale, 
70 bags Singapore, 153 bags Penang, 50 bags Siam, and 8 bags 
Ceylon bought in. 

CLOVES 
per lb. 


inactive. Zanzibar, June-August, buyers, 3 29-32d 


NUTMEGS.—14 packages Eastern, partly sold, 81's, 1s; mouldy, 
ls 2d; wormy, 7d per lb. No West India catalogued. 


MACE.—25 packages Eastern and 10 packages wild were offered, 
and bought in. 


5 


FRUIT.—Only a smal! amount of business has been doing, prices, 
however, being firmly maintained for currants. Provincial offered 
at 19s per cwt. Crop news continues unfavourable. 


GINGER.—At public sale, on Wednesday, Cochin ruled quiet. 
390 packages, partly sold: medium and small, limed cut, 50s 6d; 
fair, rough, 38s; cuttings, 35s. Jamaica meta sustained demand. 
867 packages, chiefly sold: good to fine bright, 48s to 54s 64; 
middiing to good middling, 42s to 46s 6d; medium, dull part, 
scraped, 39s 6d to 40s; lean and dark, 36s 6d to 37s 6d per cwt. 


JUTE.—A general tone of quietness continued in this market | 


: : : : ' 
during the week, spinners at the moment showing a desire not to 








good to fine red, 62s to 64s; good fair, 60s , 
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exceed pressing needs, and rates eased slightly. Native fret me. 
May-June, canal, sold £11 12s 6d to £11 8s 9a per ton aan = 
HEMP.—The inquiry for Manila has shown no sign ie 
and values marked occasional weakness. Fair current an 


hand, realised £43; superior seconds, ditto, £41 10s - fair cae 


[May 17, 1902. | 
piliataniein een 
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May-July, £37; and good brown ditto, £36. New Zealand low 
moderate amount of business, however, being effected “ bie 
Wellington, dock, sold £37 down to £36; April-June. £39 7.¢s 
c.f. and i. ne, a06 7s 6d, 

SHELLAC.— Only a moderate amount of busine 
stirring in spot parcels, prices, however, being about shonin 
Futures evidenced slow support. August sold, 114s to ge. | 
September, 116s; and October, 116s per cwt. Gambier continues 
very slow. — 


ss has been 


QUININE remains very quiet. 


The bark sale in 
went 8.65c, against 8.60c last sales. 


Amsterdam 


METALS.—The market for copper opened dearer last Mond 
while influenced by American and continental support, with good 
buying of standard (chiefly at the early session), various dates to 
three months, prompt, being registered at £54 2s 6d, £54 5s, £54 
and again at £54 2s 6d. Irregularity prevailed on the following 
day. After advancing to £54 10s realisations ensued, £54 2s 6d to 
£54 7s 6d and £54 5s being ultimately accepted. During the 
middle of the week general steadiness characterised movements 
closing unchanged from the previous day. Thursday's market moved 
more favourably to holders, various dates of standard to three months 
prompt, being registered at £54 10s, £5412s 6d, and again at £54 10s, 
Strong American advices and increased stability on the part of 
Eastern holders imparted additional firmness to tin last Monday 
the market displaying irregularity, while attended by fairly active 
dealings. Straits for cash fluctuated between £136, £136 10s, 
£135 15s, £136 53, and three months, prompt, £132 5s to £133 5s, 
£135, and, finally, £133 5s, closing, on spot, at £136 5s, and forward, 
£133 5s. The tone was further influenced by higher cable news 
from the East at Tuesday's opening session, but became unsettled 
later, and final quotations denoted a gain of 10s respecting cash, 
while three months, prompt, left off unchanged. Active move- 
ments were carried on during the middle of the week, forward 
being irregular and 30s easier,in sympathy with quieter reports 
from New York, and pressure to sell, with cash warrants also 
weakening slightly. After official hours, Straits, for cash, was 
valued at £136 10s, and three months, prompt, £131 15s. Opening 
steadily, without material change on Thursday, the market 
advanced later, sellers maintaining a certain degree of reserve, 
while Straits, for cash, touched £136 10s, and three months, 
prompt, £132 5s. Lead rather firmer. English, £11 17s 6dto £12; 
and soft foreign, £11 133 9d, paid. Spelter well maintained. Ordi- 


nary brands, £18 103; special, £18 12s 6d to £18 15s per ton. Iron 
dearer. 


ay, 
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OILS.—Linseed has ruled steady, with a gooddemand. On spot, | 
in pipes, quoted £32; barrels, £32; June-August, £31 153; Sep- || 
tember-December, £30 123 6d. Hull: naked, spot, £31; June- | 

} 
j 
} 
} 
| 


ere gE AS 


August, £31; September-December, £29 12s 6d. Rane : very firm, 
brown on spot, in barrels, £26; and same up to August, Septem- 
ber-December, £25 5s to £26, Refined, spot, £27. Ravison 
practically not on offer. Cotton again dearer. Crude quoted at | 
£25 10s; May-August, £25 15s. Refined, spot, £27 10s to £28, || 
according to make. Cocoanut: Ceylon, on spot, quoted £33 10s, || 
and forward shipment, £30 10s to’ £30 15s, c.i.f. 


Cochin : spot, 
£37, and to arrive, £34, c.i.f. 
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Rentai Trust Stock) 


| 3 
ghee Aetna, Topeka, &c. 103 


0, 000 Baltimore and Ohio .. 
apeake and Ohio 100 
t. West. Pri “A”!/10 


/47,351, 600 Uhic. Mil. ena 8t. Pau. a 
Do? ¥ Preferred... 
fu, 243, 700 Cleve.& Pi 

000,000 Den.& RioGnd.Cm. Stk: es 
Do 5 t% Tretevenes = 


4 
Be 
Be 


£> 


ink 


121 "796800 “"heae 


| 1,500, 0 Met. District 
| 4s, Midland Per. Pref.. 

| $460,198 North Brit. Con, No.2..4 als 2 
4% Do E. and G. Pref. 
Do Conv. Pref., 1874. 8 a2 ‘ 
Do Irred. Pref., 1875 .. 
Do Conv. Pref., 1875 . 
ne eae. Pf. Stk. 1879 e 143 45 


D ne 
Do Con. Pref., 1890.... 
' Do Con. Aug., 1892 

ae North Eastern, Pref. 
¥i,000 i be 44% 


iB, KaSordshize Cons. . 


16, 000, 000/ Do 2nd Pra.’ 

427,876 Great Northern Pref. 1106 
000, 000! Illinois Central 100 
,000,000} Do 4% Lad. Line Stk./100 
"800 :000| Lonisviite & weenville |100 


00! Mexican Central, L. . 
16: es en. Kan. en 100 | 


Dar Oen. div. 

in Londun 4s 1 = 
ss 115,982, = York, Ont., &c. . 
estn. Com. 100 | 
23,000 Sal Do Adjust. Pref., 4%'100 | 
32,090 ,000|N. Pacific Com. Certs, 100 | - 
Do Preferred Certs. {100 | 
00/ Pennsylvania 
19,714,286, Pitts. 


‘9. ay 00) Resting 4 


. ie 
” (max. 6)5 1143 $8 
4 A 


BEEEE 


a, Con. Pref. :: ts _ * 
1K, 220 Do Preferenve 
6% Do Vest. Com 
UK Taff Vale Pref. 


_Iypian et Boek 7 


we J igoag Chic. | 


whan Assam-Benga d. by Penns. /100 


Na ya 1 hte 4 
bengal Central, L., Gtd. 34 


KOM Be: and Dooars, L 
Bengal Nagpur, L., bt 


90,000 St Lou. Bdg. 6% Yst Prt /100 
600,000! Do 3% 2nd Pref. -_. +1100 | 
Teoh Southern gallwag .. 


195, ‘552, 200/ Union Pact Com... 


* ie 000;000| Wabash, &c. 
Do er ee 
{W000 Do “B’ a Certs. 


Bon sl ncal 
1780,000/ Alab., Gt. "Sth. 1 Mt. 6 1190g/111 15 
2,800,000| Alab. "Mid. we: 
185687000) Atchsn, To 


Do 100-yr. Ad ust. 
68, 798,000 pee and Ohio 


42 
se, 922,000) Do 60-yr.Corp. Ada, 
j 5,000, 000 Beech Creek ist Mrt 4 1936) 
* 13923601 | Oan. Sthrn., lst Mt. § 
30,096,000!Cen. of N.J., Gn. Mt. : '1987 ” 44 
2586;000 Cent. Pac. ist Mrt. 6 |96-8 1 


Bg 


xu fon ee Limited” 
Ki Delhi, Umballa and K. 
BM Do deb, 4) 


cal it Ras ern Benj al A. Ann. so @ 


Debenture Stock . 

86 B Indian Ann, 

' Do Annuity B . 

Do Def. Ann. Cap. ‘Gta. 
4% + t rrp. ee. 


Do Irred. Neh ‘Bik. 
New Deb. Stk. Red. 
dian Peninsl. ae lice ‘8 


5 (1928)107 11 


'1995'108 7 
11905; 96 98 
925/98 100 
19481108 6 


ne SSD BEDS HS OGG 


11908) 1105 10 


aa solias “ss 
=~ seeneeee seve 42126 31 
0,000 Robilkund . & Kumaoi 
1097 Scinde, P.& Del, 


«8 (1939/122 25 
ap Bas 44/1992/108 12 


3,800,000 Chie. & N. Wat cee |1933/117 22 


a 318 "000s. 
26077000, Do(Neb a S| | 
'Chic., Mil. et 


Do La Cross & Day $ 
Do Hastings and 
| bang 
| B36. a oChic. 1st. 
Do Chic. & P. lat M § 
an Do Wisconsin and 
| _ Minn. lst Mort. § 
Do Termnl. Mort. 5 
3 600 aoe Mt. “ 


lie eee" 000 a Chie 
1,392,000/Chic. R. 


Gen . 
6,000, 000/Jleveland, Ginn. , ke. 
Oairo Di 


4,000,000' Do Mich. Div. awe 
7,500,000'Colorado Mid. lst.. 2 


pus 000 wou 10on. Mt, + 


500 s 
1,972,000 Det.G.H. mens Bas. 6 
500} Do Con. _ Mortgage é 


» A anon 8 24 
coon 6 
neh Indian Bia. 


1 ee 
|1919 112 i? 


1910 120 25 
1921117 22 | 
1921/12¢ 25 | 


5 1921/117 22 
1914/1.0 15 
1989) a “_ 
906 | 


Li os 
wee Red. yh Btock . 
tate—Guar, .. “8 | 
Rea wheneter eee 


——Bunes ‘ocean 


Pa & Nth.-Weetn, 


<8 1988/110 bat 


H Poneto Bae “E 
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1,482,006 Panama Cabey Bde. 6 |1910)2 Po § 
1905'108 13 | 


0 | 13134) "3,000,000 Pen. Con.Sk. Fa. Mt. 6 
j} 28 44 


| 9,900,00 Do Gold — « 44/1913/107 12 | 
2,728,000; Do Eq. Trust .... 4 |1914/102 6 } 
1108 22 | 5,000,000! Do Cons. Mort. ;: @ /1943/113 17 
} *" ) 19,467,000! Pennsyl. Co. 1st Mt. 4, 1921;113 17 
| £0481 9,363,000 Phil. & Read. | 
99 40 "SS ines 3 11947 108 12 | 
1.8 S ,000,000 Pitts. “ein: &c.G.Bds. 44/1942/115 19 
| a7a¢g°} 2:900,000 Pitts, Cleveland | 
| 20" g3 ToledoGold Bds 6 |1922/120 30 
96 97 | 63,887,000 Reading C 0. & Phil, | | 
17:4 3° and Re cading Gid, 
is9 26 { | Bond is, MP ck in 1997101 3 
% 1C0 | 20,000,000/St Louis&ks. W. lstMe 4 | 11989 96 15C | 
| 424 3;| 9,000,000) Do 2nd Mort. .... @ |1989| 75 80 
925 24) 8,000,000 St.Louis Bdg.lstMt. 7 |1999,140 45 
37 73) 21,513,000 St. Paul, Minn., and 
633704) Mani. Cons. Mort, 4) ens 114 18 
53 55 | 15,344,000) DoCona. ......., 
187 92 | 53,223,000 Southrn. Rly.1stCon $ | tos 122 7 | 
166 57 4,500,000; Do E. Tennessee § |1938)2 oe 7 
168 19 | 30,577,600 South Pacific Ist Mt. 6 19131 
i142 &4 | 7,000,000! Term. Rd. Assn. ofst, 
|_ Louis 50-yr.1stMt. 44/1939/112 16 | 
| 28 39 | 21,866,00C Texas&Pac.lstMort. 6 |2000 as - 


26 6: 23,227, 000 Do 2nd Mort +. 6 |2000/ 
58 62 | 96,571,000) Union PacificlstRid 





11604 31,664,000) W aban lst Mort.. | 
33s 4) .3,000,000| West Penn.GoldBds ¢ liee8 107 ii | 
Sei 8 *22003000| West Shore Guar... ¢ |2361/111 16 | 
81 93 | | STERLING Bonps,&e.| | 
e 26 2 | | 
| bs,*s. 134,000 Alabama Gt. Sthrn. 6 |1996!101 4 
7€4 62) §96'000| Do en, Mort. é |1927/107 ¢ | 
1193 98 ag 850) Ala. »N -O. Tex. &e. Db 6 11940) 1€8 1 
| 324 2) 1,048,390, Do 2nd Debens.. 11940/¢8 10 
| 40 4} 1,791,400/ Allegheny Val.Guar. |1910/122 27 
| 3abzs'| 805,200 AtlanticlstLesd. Ln, 
l1ge':2 Rt.Trat..4,Mt.Db 4/.. [101 3 
| 60 65 
2 875,970 Chic.&Altn.Con. Mbt. 6 j1903)10G 3 
| $84 “Si 882,250 Chic., St. P-&K. Stg. hws 
1074 73 Priority Bonds, aes 
$0 gl 319,600 Eastn. Riy.of Mass. . 6h 
27 8 670,000 LilinoiaCen, Sk Fnd. 6 |1903} : £8 103 | 
Hig | 45, 6 200,000, Do ............ 5 | 1905| 
| 77478) 1.053,200 De Bonds... . 3411950/S8 102 | 
600,600} Do lst Mort. °°." 4 |1961) 111 16 | 
399,200 —_ & } eek. M.G. 6h 
| 706, 000) Do Memp. & Ohio.. | Heal 
1,200,000'Mexican Int. Rird. al “ '98 102 | 
2,286,375) Mexican {a Certa, | .. | 65 87 | 
1,887,800) National 1B Certs, | .. | 38 42 
800,000|N. York & G an, Bds.6 |1904/10C 2 | 
1,338,200, New York Cent, Mt. 6 (1903/101 4 | 
126, 100) N. ¥., Penns. &OhioEg5 11908) .. .. 
151,200! North Cent. Con. Mt. 6 |1904/100 “6 
6 2,781,600 Pennsyiv. Gen. Mrt.6 |1910/117 19 
4,693,200 DoCon.Sk. Fd. Mt. 6 1906) He : 


1,000,000! Do Cons. Mort. - 34 
$5,000,000 Phil. & Erie Gen. Mt. 6 | 
1,400,000 Phil. & Read. Gen. 





& Lud. Grant Bds, 4 | 1e87} 108 16 | 
5 | 
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bieiaeiieinib Aisdinsueneecsanmipeniowasses.s. nacccucius pial 
oe WAYS, RAILWAYS. 
Pr ____ AMERICAN StocKs—Con, FCRR Gy Rattwats—Om. 
i esent |Closng) s—— ee ea ee 
~ eee isnaueh Name, Rea prea | Present | | . lo 
ome |} Amoun ame ‘Olosng 
ee | or No. | A! Prices. 
12,77, 000) mata Virg., & Leama! Seemann 
BD ccccccce iis 2 we i i 
103. & | 31,452,000 Brice Cons....... 4 1996 102 “4 /9,6€0,000.100'B. Ayres Gt. Sonthn., 1/132 3 
118 7 31 1,954,000 Do Gen. Lien . 4 |1396. 89 91 Reta Do Preference, 5 % . " js 30 
4758000 Grand’ RAIS IME; 6 (2810) 16 | 7-800 100) Do's X Deb, Stock =” ls? et 
as. Te d., 1a More. sahioniis 15 } 2,880,000 100| Do 4% Deb. Stock .. tor 5 
| 45 12:498,000 Il. Cen.’1 Mt. Bds. 0 186 sg “g | 8:200;840100| Beane oe “on “waas| BS 
*tegi%4) 24:670.0001 Do Gold Ronde * $ 2 10e | 38209 10) Do’? % Pref. Sharea «| 181 
| 12:2 679,000; 0 ~ , ' ve } 
lx0t2 24{ 14,320,000 Do Louteritte Div, ates ge 108 | Sor'sos 100] BO Sunchales Rxt. Shre| 15 15) 
Feet | a8'000, coo ec Vine. ist Mt. 7 |1908 112 17 |4,888,298100| Do 4% Deb. Stock ....|105 
863 74/ *3,000,000| Lehigh Val. Con. Mt. 6 (1923117 27 , 25,000 20 B. Ayres & Val Tra asdne 
| 39440 | 15,000,000) Do Gold Bonds.. ‘s 1940/1106 14 395,000, 10 Riy., L., 7% Pret... | 3 
10,000,000, Do Ter. Gd...... |1941/11¢ 19 | 395,000) 10 |B. Ayres Western apse 9 op 
Ie or | ays ooo Long Iald. Gid. Bas, § |1951/115 20 | 190,000] 10) Do Deferred 3333 
07 9 | 9,873,000\ Louis. & Nash. Bds. : 1930)11$ 22 30,000 100 Do Preferred. eseevecess 125123 
135 36 | 1,960,090 “Do Bnkg. Fd. Bds. 6 (1910.0 4,235,365 100 Do 4% Deb... a s 
: od Dols EEens 6 [1930/10 34 | 248,300 100\¢ Campos and Oarango| i 
129,000) i ‘s 
§ | 16:996°000 Do Gonaapete ss & (1880112 17 | 6 4g op WOloent. Atgictine, Le... |Ui2 16 
28,065,000 Manhattan Con.... 4 |1990|105 | $43,805100' Do6 % Debenture Btk|If6 54 
§9,011,000/Mexican Cent... . 4 [1911) 83 R6 610,380 100 € entral Bahia Ss coucaden Ia 32 
10,956,000] Meeice ne yBonds «=, /1859) 55 55 | T6500 1h) Bos? be Bada 8% 27300 
5 15 "D368 Ob0|. i = Fi ad i ape 70,000 10/6 Ant. Ur iguay Rast iin |e § 
». Stk. 6 1166 69 } 5,000,090 Min&StLou.Gd.Bds § 1934) -. 7” 463,400,100 Deo 6 % Deb. Stock “i | : 
8,276,000) Minn. Site. St Marie | | 627,150 100 nae. 53 24 eee | sh os 
30,774,000] Mie Rane Tee rar 6 (iemeise § |2.000:000 100] Dorset SIR -o7| BS 
102 | 774,000) Mis. Kan & Tex. 1M. 4 /1990/1CO 2 | 826,600 100 b 125 S 
ee nn) Do do and 5 & (1000) C4 26 | “Si '960! B0Cona ie 4 ee | 84 9 
10 13 aa erroes and | eset 215,100 100) Do Debs.” .....22:]\02 ¢ 
719575000) New York Cent. Mt. 7 |1903|162 “7 |' 9, $000 100 ‘Does ane Rosario. | 18 75 
1 a "C082 000 bee ie ses ioeslti co 2 529,827 100 Do 6 % Pond "do lé 8 éC 
( ( eb. Cer l 0 ; 7? 79 
8104 7 | 16,891,000|N.¥.,Lake Rrie,aW. | | | ooo 100] "pags pent (leh Prot] 72 79 
161 €6 | 5,699,500) pitt Con. Mt Bas 7 i990 “+ ++ |],892'985 1001 Rage Deb. Cent: N. Soc! 7t 73 
Se Fund. | 2:749,571 100} po Income Deb. Stock) 3 35 
14,597, 000'N Y., Ont. ae - 7/1920) .. .. 179,993, 10'Costa Rica .............. §2 
“"idetund More, « iooalies 7 |) $6000 100) Da ners Dakss $2) has 8 
— | 7,288,000)8 NorfolkaW.Gen, Mi 6 [19s1}138 38 | 6900 100/Donns Ther. Ghrstna.. elas 5 100 
00) Do Imp.&Ex.Bds. 6 |1934 133 37 Te Prete | 43s 
Slee] soo ging, Prior Lies § Hoey ite og | JBAty 8 Doe Bret") 0 
0,08 o Gen. Lien .. 7 | : 
____| 19,625,000 Oregn.& Cal. IMtBds § [19271106 -8 971,147 = Eastern of Branco, $2... | iégity 


306,250 100 Do 6% Debenture Stk! 103 11 


177,000 100' Do 6 *, Exten. Deb. Stk)ics 7 

599,886 100 uteroe ceanic of Mexice | 
{ 4% Debenture Stock, 86 83 
| ¥36,382100) Do7Z A Deb. ........ | 88 SC 
469,459 100} Do? % B Deb. | §3 55 
$00,000 100) Do Prior Lien, 6 %, fe - ++ (105 § 

} 

36, 000) 10) La Guaira & Caracas .. -| § 
370,000 100 DoS % Debenture Stk! 23 $s 
134,380 20/Lemb,-Czern.-Jassy,g. 8% 23 4 
539, 201 10|Leopoldina, Shares......) 53 5g 

1,725,500 Sk| Do Deb. Stock, 43 %-ee-|) 92 9 

40, 000 20|Lima, Limited .......... 344 


285,000 100) Manila Prior Lien, 6%..'/:06 8 
20,000 100) Matanzas and Sabana, 
Bonds Red.,7% ....) .. 
254,720 100 Mexican, Limited eal 
54,100 100} Do lst Preference 8 X 
:960 100' Do 2nd do6 a 
000 100} Do 6 % Perp. 
,000 100! Mex. Sthrn. Bre ‘Stik. ez 
,000 10| Midland Uruguay (L.} . 
462 100} Do Debenture Stock ..| 6 
(000 20/ Minas & _ oe Ord. me 
,300 100) Do Debs., “| 


+200 100) | Mogyana (Brasii” Deb. lo 
Bonds, 5 7 


see 


S8se 


Ip, 
2, 
ji, 
| 2, 
1, 
i, 


roy 


7 


i 
| 
} 


2 Bet 


1,741,100 100) | Moseow-Jaroslaw etd.5% 4 9 
| #66 3,000; 100) Mscow-Windau- Ry binsk| 
* {98 102 
By the i 


! Guar. 4% .. 
22,454 al | |Namur & Liege 

| a 125134 

Govimt.| 27 29 


“ 14f. p. an. 
8,419 20) 0 g.6 % ref, 
12,600 20) Natal and NovaCruz Prf! 9 19 
94,219) 10, Nitrate Railways, Lim..| 44 5 
71,281 10 Do Preferred Con. need 43 47 
anit 281' 10} Do Deferred Con.. 
544,700 106} Do lst Mort. Bc nds, $7) 
| sete 10| N.-E. of Urugt lay, L., Ord) 
| 40,000! 10! Do? Pref 
631,640'100| N.-W. of Senay L. by 
| ist Pref.,&c. ........ 214 
262,131100| Do $ % fad F Pr ference} 3 7 
398,000 100! Do 6 % Deb. Stock, &c.| 72 75 
| 3,041,194, 2¢; Northern of France, 3 | 18 19 
1,500,000'100! N. of S.A. Repub.Gtd. 47) 92 96 
£98,292) 26)Northern of Spain, | 
| ._. Priority, 3% ....... 114124 
44,597) -20! !Ottoman(Smyr. to Aiaiay 14 15 
| 1,681,006 100} Do 4 % lst Deb. Stk. | 


aa 

97 100 
12413 
135.4 


| ee | 62 94 
| 1,230,479 - Do 5% 2nd Deb. Stk., 
Ws sac avdenane | 66 06 
| 3 188,920 100, lOttoman of Anatolia, 
Wi oe senedanentice 92 97 
2,252,100 10C} Louseenam, Suayrna, and| 
| Oassabs Rly.and Ext.¢% | €2 86 
4, 420,633 20) Paris Lyons and Med. (F 
| Ancienne)3Z........ | 418 19 
255,000 ir = Athens, &€. an Fo 


BOe; GA TF ses seaccss 
173,414 100 Porto Alegre. &c. Deb. Si) 7 te 


1,200,000'100) | Recife & Bao Fran. L. ata 


on os «6 
** ** | 5,000,000 'st. Peal, Minn nad | hen 120 85 75,000 10|Rio Claro 8. Paulo. -| 23 44 
é ii | Berip | 1940) 103 § | $00,000100) DoS % Deb. Stock ::::/,27°29 
xe 695,009 8. an Ale eds. Gus. 6 11905} 100 2 | 58,270) 10)Royal Sardinian ea ge 
| L188 0 Unico Row Jersey i gems 10} me a | df " 
* au oO Dfe  cseccccsceve 
| Gen. Mort...... 1901} 726,550, 26, Do B3%..............| 2:3 
Ls ' 3 il 814,877 100} jmerat Trans-African isi! 
— ‘ iced Mort. Bonds, 5 % | 73 78 
Curreney. 163,000 100 Salvador Prior Liew! Deb.| 
Forsies Rattways. 5 54 yt oe gol i & = 
esent - 7}. 669,100160]_ Do Mort. Debs. 1454 
| _— a Name. Closng} 5,000,000 100 San Paulo (Braz. )L. ....|ts3 6 
| or No Prices | 50, 000 100! Do 54 % Debenture ux 131 2 
Fm fa | ee | 730,87; 20 South Austrian ........ 3 
i] 4 agoas, | Sse tee! 20 De 1671 (series xi3%."| | uit 
16,000, 20 Al 1 | 690,55, 20) 6 eries { 
| s ip ° 4/5. Italian Oblig. %| 128s 
30, 000! 20/8. Brazil R.G. do Sul 7% 80) 10 11 


400, o0c 100 Alco cy ae Debs 


152,500 100 Do Debs. red. 1913, 6% 100 | 


1,003,595'100} Do6é % Deb. Stk. . 


&0 8&2 
u2 4 


1 93 $2 | 383,832 100 sce Debi 
850, Bioere 4%....| 95 97 | ne 100 100: DoS % rreference . oe ba 
1947) 86 66 | 1,688; 806. 100 Argntne G. Wt. Deb. Stk) 98 100} 100,00) 5! Taital, f., Ordinary - 3 3&4 
+1560,000;100 Lo 2nd Deb Stock. .... 86 83 | 1,340,60v i0|United of the tevanal 
1936 105 7 22,500! 20 Ari-a ana acna . 3] | Irred. Deb. Stock 64 101 3 
1928111 13 90,000) 20 Bahia & San Francisco. 86,757' 8j| West Flanders..........| 15 17 
(918/106 30 | 13,50), 20 Do Timbo Branch .. 14,000 10} DoS % Preference... | 12b134 
1918'106 12 | $0,000 3 Bilbao R. & Cant. RL, u E 6 3,325,467 a Wt France Obiig 
11:250! 20 Brasil Grest Southern 35! Ady dhneeecimowe 18 19 
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A | 20 | Barcla , Pe tkins & Co., L. .| 
Btk 100 Do sh 
| 24)Barrett's Brewer, 


1% | Bristo ret, (ort... 
8{} Georges & Co. 

19 i |Bristol | United, ‘ord. 

10 | | bo6% Preterence. 

Buk 10 iCharrington and Uo., 
| Mort. Deb. Stock” 

16 | 10 |c Bieage Breweries 
i 


eld is00 City of Lon. Brewery L. Ord 
Stk 100 | Dos é Preference........ 
100 | Do4% Debenture....... 
10 | 10 | Daniell &Sons Brew's. L.Ord 
10 | 10 |Mstillers limited, Shares 
1C | 10 |Groves & Whitnall, 5% Pref. 
Sek |100 |wuinness, A. Son @ Co., ba, 
i | Ordinary subeteneweeens 
Stk 10 | Dost Preference.. 
Btk 100; Dos X% Debenture Stock 
6; 6 | Hodgson’ s Kingston Brew. L 
100 1100 Do& % Debentures ...... 
Stk |100 Ind, Coope . Co., L. 4% 
Deb. Stock ... 
#6 | 17 | Lion Brewery, Limited . 
1; 6 i ETI 
10 | 10 |Mancheewr brew eyo ta.Aee 
10} 10! Do? Preference.. 
26 | 10 |Meux’s Limited. ... 
Stk |100 | Do 4% Deb. Stock red... 
19 | 19 !Nasaer & Collyer's. L., Ord 
1 | 0 Newcastie Breweries, Ord. 
4) Ih 6% Preterence 


2 | 10 Do Preference 7 sa sete iew' 
Stk 100 Dot % D*-benture Stock. 
i} 1 | Nottingham Brewery, Lim.| 





% Deb. Stock ...... | 


ees 100 }Bass, Ratcliff, 6 % Bretereie| in 2g | 3tk ‘100 Surrey Com. Dock, Ord.... 120 23 


100} Dos Mort. eevee. {llQ 22 : 
Bex 100 | Do 4% Bet bob. ik. o7 «go COMMERCIAL, INDUSTRIAL, & 





20 | 20, Do Perp.6% Preference. .! 


4) ¢ |\wew Westminster Brewy. my 


10 10 | Northmptn. Brew'ry,L.,Ord) 15 16 10 | 10 
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i 
‘, 1902, 
RAILWAYS. ___ BREWERIES, &.—¢ &e.—Con. | ;OMMERCIAL, INDUSTRIAL, &c PINANCIAL cae et 0 
Forsion Raltways—Con — tial { i svapeiaeacriasijalinesinpederiadiicdinttamnagecewnaieis INVESTMENT , AND ; 
Present) ~ | Z\z Name. ‘Prices Els] < Sidi —Con, : 
Amount! 3 | Name. Closng | @ | & s eS = Plosng 4/3 /| 7 x 
ot No. (& | _|Prices. | =~ |; oye sriees. | 5 Be | Name. | — 
wa a ence Apeg | 10 | 10 [United States Brew! =) het —|—|—— 2 Mow, 
~ $36,800; :00) Watn. of f Boones inn. > | 10 | 10 Walker (P. W. and Bon) --| 10814} 3 | 3] k. ©. Powder, Limited ....| 42 4841p “3! || 8 
poo) 100! De een Bounds’ b eo hae ap ft HO Watney, Combe, Reld & 10 | 10 | Bley Brothers, Limited... | 25 27 | |B. Etat trust, Loan, be, || 
1,006, 0 W ort 1 | mited, Ordinary ..../ 6368 | 1] 1 \English Sewing Cotton,Ord.| 8 3) 8) 6/ AShares 7. we | 10 
586,800! 100, West of 7 | ort. | 3tk'100 Do Deferred Ordinary... 3843] 1) 1) Dob % Cum. Pref......... 8} 10) aig Do B Shares actanen ert ak ath 
| Debs. 6 %.... Stk/100 | DoS % cum lst Pref. ....06 1" |3tk/10 | Do4$ plat Mort. Deb. Btk. 88 $2 | see |100 Cott. American Tnvest,, |, ih | : 
bis 5% % we 2] are'tan! Te MY Ist Ded. appeieest ae E'S ; Field (J. C. and J.). L.. Ele Sex 100 pee Gua Invest..’ L 2% x | 5 
wT 1 Do 7% Cum. Pref. _- 12 i ia. Proferenc £0) 98 
INSURANCE COMPANIES. | {| 1 lrinecrés Spin.&Dbig.A.Ord ds 3 =e lace’ £2 ee ee "p 
1).11 Do5% Cum. Pref, . ke} | iS uth Kustralia®” sinks ca 1 1 
* | stk t Do ¢% lst Mort, Det. Bik:| 100° 2 | 5g | °y (flock Exchange 39 Bei 'ai ot | oe 
£\5\22 | 28 =, | 16| 12 |Fore Street Warehouse, L) & | 19 | 10 | Doe glee: Of Auete Li i 
2/3\3 E Some. £|a| 23 1} | adq|Fordhau, W. B., & Sons, L. 3 2] 10 | 10 | BS AP conecereesacson e 4 ( 
@ | & St 8 z| 2) 3 } 104) | Foster, Porter, and Co., L..| 1 4 1901 5! Trust te Pelee Shares 9% 9 i} 
} <= mm) P| Sk i100 | General Sree tore, L| 180 70 2) 3 ne and Loan of Canada Gu | 
ert 1 7 apeenin = 2s ini ey ith |? aotdstgenes, Mart & Co., L on in 24 Trustees, Eiors. ais G aie ¥ W& i 8 
a ee i eB oe Ba, | lt anes ates ¥ hy 
200,000! 53 Anglo-Anstrien.. 1208 1200111 22 7 250,000/8/ p.8. Alliance Assure’ 20) Hy ¢310 | itk|00| Do B Inc. Stock........ "*| 20 25 | %t& 100 Slo s Irred. Debs. —— a6" ¢ #* 
29,970) 6 | Anglo-Califor., L| oo | | 8 j15 14 10,000| 8 | Alliance Mar. L|100| 25\45 47 | 10 10 |Gordon Hotels, Ord. . lath m Uni on Mortgage of Lond ,L tte 80 
80,000) 10 | Anglo-Egyptn., is Pee 10.°0/} 946.000/24/p.s|Atias Fire & Lf| $0) 6/26, 6) 6 | |Harrison, Barber & Go., TL) 3 3} jv mon ortgage & Agency of 1 
69,000) 6}/ Anclo- -roreign, L | ; 72 8 67,000 Br. & Fr. Mar., L| 20) 4/16, 9] 1 1 | Harrod’s Stores, L, Ord....| 34 33! Stk 100} D oar T-} 6% Pret 510 \ 12 
120 £00) 12 |Bank of Af ca, L| 1d, Sus en 100,000} 4 |Brit. Law Fire,L) 10) 1) 3,2 | 10 10 |Henry A. and 8. and Oo. ), Li 10*i19 | be 26 'V Dee Irre i. Deb. Stock 72 7 i @ 
00 = [Be s aoe asia! oD | i Se , = 20, 15 Cler., Med. & Gn) 25) lés 1 3 ; Hos roy Stores, Le eh 63 7h| ‘ an Diemen's Land........ 617 i 9g 
y 0 FE jo 60,000} 35 |Commer. Union| 44s Sy ornsby (Ric one), L ' AN Ri ” i| 
20,000) 12 {Bank of Egy | 25 | 124/26 oS 3,182} 124 |County Fire... a ios | 1} } [Motes 88 Ordnance, L Te te} INANCIA TRUSTS. \ 5 
00000 6 |Bk. of — tins! 10 | 10 | Of OF gys'gze) fg Bagle ........-- a gi 1/{.2 Dos Preference. EL 2 }3tm 100 Alliance Investment, Pref, aE GF / 
100,000; 10 |B. of N. 8. Wales! 20 | | 20 (a2, 34 75,000! 10 eoplepars® Liab! 101 2) ag 441 00 {109 Dos Mortgage Deve ($6 101 | 3tk 100 American Invst, Trust, Prefili? » i 4 
#,00000|014 |B. of N. Zealan nd) 0,000} 17% | Pouity and ‘.aw) 100) 6/22 23 | 10 | 10 [Howard and ou | ee oa | Stk {106 Do Deferred. .......' 105 } 1 
| |. Guar. Stock.. stk 100 | 38102 270,000) d p.sGeneralAccident) 1) £/ | € | © |imperial Russian Catton: 23 |3tk/100 Army & ores vet, i. Prion ‘ 
$6,000, & |Bk. of Roumania| 20| 6 Si 6 7 10'000| lo |General Life . 10 “613 14 } stk /100 |Tmpd. Industrial Dwellg., L/128 33 |3tk \10C | Do Deferred...) 6 ‘ 
1£),000| 6; /kank of Tarapacal 20),000 8 |Guardian F. & L) 10) 6 310 | 10 | 1° ‘Improved Wood Pavemt.,L) 15 15 |3tk 100) Dos % y Debontiire Stock. .103 7 
| pend, Argentina 10| Bi 4 4 60,000: 25 \Imperial Lim ..| 20/ 650 31 | 10 | 10 |Ind. Rub.,Gut. Pere.,&c.,L| 21 2 |3t&|100 |Bankers Invest. Trust, Prt 1 i} 10 
80,000) 7 |B. Inter.de Paris; 20 | 20 1133 | 37'500/6/6p.s\Imperial Life ._| 20) $) 69 74) 6 Intrnatn]. Tea Cos. Stores, L Stk 100 | Do Deferred......../....° i! 10 
60,000) 8 | Rrit.of8.Ameriea| 20 | 10 |10 3: | 67'000) ‘s Indemnity Mar 15 3/113 24 erie etna 6 64 |3t 100 | Do 4% Debenture Stock. 108 4 eo 
166,000) 7 Canadian Bank 5 136,493) ft omanahinn vena} 20) 2). 10 | 10 |Lever Bros., L, 6% Pref. ..| 12 114 |3tk /100 | British Lnvest. Trust, Pref’ i¢3 3 
121,000! _of Commerce . (000 $£0 1s) 63 60:000| * “36 Law Fire ...... 100) 24/15 16 } 20 | 20 | Liebig’s Extract 7 Meat, L/ & 89 \St&|100 | Do Deferred ........ ry « 
43,000 18 \Cap. & Counties | 90 | 10 38 32 f 100,000) Law Gt. & Trust| 10) 1/142 | 5| © [Linoleum Manufacturing.) 224134 |Stk 100 || Do 4% Debenture Stock. "|:04 7 
y 10 |Chartd. of India, | 60,000! “ \Law Life ......| | 38) 20) j21g 2g) 12) 2 \Li ton, Limited. . voeees| Lisi Stk | )100 |Forelgn, , Amer. & Gen, Prt, il 18 
100,000, ¢ (Aust! & China) 20 | 20 [34 0) 150,000|6/ p.s.\Law Union and | | i| 1) Dos Cum. Pref.........4 1. 3g |3th {100 eferred.. 
6 |Colonial ..... ..| | 20) 6) 43 fa Crown.. | 10)212/) 5? €4 | ‘tk |100 Do 4% Deb, Stock... i aa 10) 3 {Stk j10C | Do4>% Per. Deb. Stock”. ‘187 U 
40,000) © iGer.Bk.of Lov.,L| 10 | 10 |11 12 | gp oool1¢/6ps|Legal & Gen., L 59) 8/154 6 | 10 | 10 \Lister and Co., L, Ord. . “| a § {Sth |100 | For. & Col. Gov. Trat. L., Prf lfo 51 
gan’onn 70/p s)HongKn &Shan| 2&4 264 ¢2- 3 89,611, 3 |Lion Fire, Ltd 4! - 10 10 | Do5% Cum. Pref. ......| 84 94 |St&|100 | Do Deferred...... ...... 109 14 
96°80 7 6 |Imperl. Ottoman! Zu | 10 |124 43 245,640! 90 |Liv., Lon.,Globe stl 2475 44} &| §& London Pavilion Limited) 7, ¢4 |3tk 100 |Gen. & Com. Lovest., L., Pt uz i 
20'000 7B tmperl. of Persia} 64) 64 44 Si} 49.6267 6 | Do(llannuity) 168/168) 92] 19 | 24) Lond. Prod. Clear. House, L) 44 5 {$tk |100 | Do Deferred. . 6 & 
’ \International Bk) | | | 34.862) 20 |London ........ #91 E38 | 1] 1 |Lyons(J., and Co.) . 98 8 {Stk |100 | Do 4 % Debenture Stock. 102 ¢ 
19.620 of London, I. -| 30 | 16 (ry Li] gots) 2¢ |Lon. & Lane. F.| 25| 24/16 28 | 1| 1 |Mazawatia Tea Co., L......| 176, % |S |120 Govmnts. Sth. Inveat., L.Ps/e7 te 
339'00! 95 lonian, Limited) 2 | 26 174 82} 20,000, 17) |Lon. & Lanc. L.| 10) 2 | & 84 | stk |100 |Metrop. Dwlings Assoc., ic.) ICS Gf |3tk 100 | Do Deferred... 
75.000) 28 \ Lloyds Bank, L..| $0'| 8 52 * | 100,000, 18 |Lon. and Prov.| | | T | t (Milner Safe, Limited "| 2 “24 [3th [100 | Do 4) % Debetitire Stach 10% 
178-000) 34 Lon. & Braziin. L) 20 | 10 117 38 Mar., Limited 10) 1-218) 6 | § |Moir, John and Bons, L....| 104 1s |3tk [100 |Guardian Invest., Pref. u/ 9 §3 
40,000! #2 \L«n.& County, L) 8 { 20 102-25] 49,000)40/p.s|Marine ........ = 4/9246: 34 34) Morris, B., and Sons, L.- 24 | St 100 | Industrial and Gen. a 
169,000 74\Lon.& Hanseatic) 3 10 |11 42 60,000 10 |Maritime, Ltd.. 42 £4] @| 4 | National Rafe Deposit, L 1 § 3 3s say OS Ree § 
00,000) 46 |10n.& Prov. L.-) 10 | 12 21.42 | 60,000, 6 |Merchante’' M. 1 10] 241 3 ctl 8 8 | Nelson Brothers, Limlted::| _4j*4 \St& |100 || Do 33 % Debenture Stock Be 
28000 20 |Lon.& BR. Pilate, L . “ (884 % 110,000 30 s|N. Brit. & Merel, 25 XE 26 1{| 1 |Niger Co., L., and Red. ... B 2 4 [St 100 |Internatnl. Invest. Pref., Lj &7 @ 
40,000 1° \Lon.&S8an FranL) 10 | 1 1209 2 sb) |Northern ...... 100} 10/72 7 | 10 | 10 |Nobel Dynamite Trust, L..| 17528 (St 100 | Do4% Debenture Stock — 
140,000; 22,|100- & 8-Wet., Ly) 90 | 20 li5p 4 11.000 41g |Norwich U. Fire 100 121087 | 10 | 6 |Pawsonsand Leafs, Limited| it er ie |Invest. Trat. Corp., Le, Prt. 163 
30'000 18 Lon. & West. a 100 | 80 166 €5 | 40000 20 jOcean Marine... 25) 24, $3104] 1/1 |Peare (A. and F. Pears, Lo) iB is 1100 | Do Deferred... ......... 1 
wm IC \Lon. Bk. of 10 | 6 | & eq 100,000 “12h [Pelican ......2.) 10} 1) &y 52] 10| 10] Do Pref............... w| a2 425 [3th |100 ee 7, Debentinre Stock. WM 
$40,000 &8. America, Li BD | tpplectest | 55776] 36 |Phosnix .-...°.: 60} 63's 2/} itk 100) Do&% Deb. Stock..... .. hi? 20° |3tk eS jmngronntie Sav. © Gee., Ertl & 
“00! Age Lon. City & Mid.) 6 | 124/81 $7 } 100,000, 20 [Railway Pasengr 10 272 £4] 6| 5 |Peek Bre. &Winch, tin @ 96/88 1109 | Po Deteared Stock, .......| 6G 
eee) Stee see See tat |e 200,000; 60 |Rock Life ...... 5) 4) 22 44] 16 | 16 | Price's Patent Candle, L ..| 35 37 |3t® 100 | Do 4% De hiya Ws 3 
’ Lon.,Paris&Am. 20/16)... | go 14 |Royal Exchange St.|100/310 1£ | 25 | 25 |Rio de Janeiro City Imp., L| 2 3 Sth /100 | Mexican Cont. Ely =~ 44 
penne 5.|Merchant, Ltd...| 9 ©) 25d] 12d 24 654 \Royal Insurance 20; 3)acst04 | 00 |100 | DoS % Debentures ......| $8 A Deb. Stock . -| 93 % 
108,000) 134) Metrop. of Eng. 50 | 6 liza @ | %40,000)6/6p.s\Sum Fire........| 10/10//10 10,] | 7 |RicdeJan.FlourMills,&c.,L isiiey Stk 100 | Dos Be do ot. wR 
188,000 10 & Wales ......) 50 | 10 ae'os | ,#8:000 7/6p.si8un Life... 10| 79144 +] &| §& |River Plate Fresh Meat, L! 9410+ | |; 00 106 | Do4% A Deb. Scrip......| 95% 
1000 10 \National ......+. % 23 | 100.000, 2° ‘Phames&Mer-M 20, 2 gi Si] 1) 1 |Roberte(J. K. }Storee, Le ..| 8 8 UD [100 | DOtAB do |... CR 
200,000! 192 N. of Mexico... ./8100/$100,25 28 46,000'20/ p.s|Union . : 10 4 1 1s 41 1 iB sberta (T. R.), L, Ord 14 1p (StH! 1100 |Municipal Trust, L., Pref .. 5 £0 , 
rye * Nat. wd g meek , 74) 24 33 4 40,64) 1 \Union, “Mar. 30) 4) 8 24 1 1 Dos % Pref ate ee aD y ? |Stk | 100 Do I cia ees ai! 19 & 
: National of the} | ay his 16 5,000 131-3 Universal te 100 i826 28° | 1 |Rothertiam (J. )& Co..L.,0rd i 15 (SU gr See Deb Trust Le | tht 
¢ , 6} iodi Jo 5 7, Cum. Pref. .... : \\ 
40,000) §0 (Nat.Pro.of Eng,L 76 | 104/60 51 * Excluding periodical cash bonuses, =|, t | ° i 100 |100 Dos Debe., red. at ipa 106 § 
| $0 | tk {100 | Do4% 1st Mort. Deb. on. 102 105 \ 
Tee a ecaee| 22 eh |, CANALE AND Docu |p op), Dota Mers posites Gh ik | Botkvitcmns wen | | 
73.175 20 \P ort 100 | 90 e7'ee' | § |S | 6 | &| Do6% Preference......-:| &4 Si Rt iO) imatiway Investment, Pref. 100 3 
$0000) 12 ke ci Vlie | | 124. s\3| Name. ‘Cloeng| 1} 1 |Russian Petrm. and Liquid 100 | Rai way  gegpesempenctts 1% 
seed pee, a Beigo | ae 6s 66 || __Prlom} |) | uel Limited. Ord....| 18.10 1° | '6 (Railway Share vast, Ai 00 | 
40,000, 74,Un. of Austr., 4 9) Fth |1 ° a apees latk 100 Do B74 % Preference ..../140 4 
750,000 | Dolne.8tk-Dpte Stk|100 (selo1 | Sy lio Geamingham Canal ses. 126 27 10 | 10 [Salt Union, Ord.......-»+--| B6/% lgex|ioo |B. Plate Trust, L., Pref....| 28105 | 
110,000) 12 Union of Lond.,L |200 | 16h 3:4 93 | atk 1100 |Leeds and Liverpool Canal 28 30 | stk /100 Do 44 Deb. Btock” oer 94 97 t iBtx [100 Scot. Invest. Trust, L., Prf.| 3 9 | 
cee 3tk /100 | \Lond. & India Docks, Pf.Ord 8! 95 6! 5 |Spencer, Turner and bre. 7 Ste 1100 Do Deferred. .. 2.222000 3B & 
Th 3tk {100 | Do do Def. Ord. 52 §3 £15 Boldero L. 3, € Stk /100 | Do 4% Debenture Stock.. 
BREWERIES tk {100 | Do 4% “A” Pref, eee 2! 1 |Stock Conversion .......... aI 
DISTILLERIES 1100 | Do 4“ B” Pre 20 [Splerg and Pond -++++++e+-] 29 1% (Ort. 100 [Submarine Cables Trust .. 110 40 | 
4 . _ }3t&/100 | Do 47, * BY Pref. 00} Do&% ist Mort....... at iia i¢ = 0. &. & Bouth amer. Invest| _ 
fii l hee | meee Ee 6 |Spratt’s Patent, Limited | 17 18, eae 100 |S. S Somer esiro 
s | = | Name. |Closng 3tk}100 | Do3 Z ee Deb. 1 |Sweetmeat Aut. Delivery, L 3, a hee Do Delerrea aeeaeee <eewnnnten oo | 
mia! i Prices. ‘tk |100 Do 3%, “C De Wis otcoroud-cotte 82 € 12 | 12 | Telegraph AT i we et 7 ex * Do 4% Debenture Stock... 102 6 | 
—— one |——— 8 Lae mie Ship Conal, Pr suns « oot 1 0 Hi "Do Pretest , Ord, .... iy a 1 = = 
i <> oe 1 AV [ BPO BPC... cccccccsesesese CTRI | 
Stk/i00 | Allsopp,8.,& Sons,Pref.Ord. 40 43 | 3tk 100 (Millwall Dock ............ 25 27 |S8tk\100 | Do5% Mort. Deb. Stock. .| 971¢0 | GAS AND ELE 
Stk 100 | Do eferred Ord. ........ | 12 1g | 3tk/100 | Do Preference, 43% .. +00. | 7075 | 1 | 2 |Unit, an , Asphaite, L} 24 28 Daas 0 | | 
Btk!100 | Do Preference saihingmaiin 82 £5 | tk |100 | Re 8% Perp. Prs eS |,65 67 | 19 | 1n | Wal de foe Asphalte. I.) 21 as 10 | 10 |Alliance Dub. max. li th “00 e 
Btk\i00| Do's % Debenture Stock!109 12 | $tk 100 | 8% Debenture Stock..123 26 | § | “5 |vinolia Co., L.,§% Cum. Pf| 44 5 {100 |100 |Australian Gas 6 % Debs 
tk/100 | Do 34% Deb. Stk. ....... £3 e6 | 10} 10 Newbates Harbour 4% Gtd 115 21 | 


0 } 
gaits 3tky)100 Regents Canaland Dock....) 61 63 wy | 20 Wateriow &8ons,L,,Det. Ord] 18.3 





7 
Ord. .... 2513 Bombay, Limited . 6 
98 C0 3100 | Do 3% Deb. Stock ........ 86 &8 ° 2 pe SS oom Pref. ....-- iyo lst {100 | Brentford, Consolidated . «255 a 
g} 20 | 20 |Sues Canal Shares.......... 155 60 | 10 | 10 |Waterlow Bros. & Layton, L a 4 S| 20 |British Gas Light .......... 4 1 
” }10| DoS% ret sve nnoa anneal : | : jpresh yy ne aaa a 
1 ,Weldon’s, Limited |... .77°" i li uenos jp Law oee| Solis, 
, 6| 6| DoS % Cum. Pref... ..: ' Hy |L00 1100 | Do4 % Debentures ......| 9 97 | 
| 2537 | 1) 2 \Aerated Bread Limited....) 142 £4} 1) 1 Welford and Sons, Limited } 
| 14 15 1 | 1 Armstrong, Sir W.G.& Co.) 


24 | Q | 
stk (160 | Welabach a . 16 7 ” ° City of Lond. Electric, Ord. | 8 
3k |100 Art'zns, Lab. & Gn. Dwell, Lik 621 a D sooo] fe | Bo 


























12 13 
eee 1! 1] Do Deferred Shares. | 6 % Cum. Pref.....-.-- Io | 
13 14 | $tk |100 | Do 44% Preference, 1879../115 20 | 3tk |100 |_ Do Cum, Pref.. . of | gtx 100 Comarherctal «+5 o-o0++ Folaee 1 38 
itk 106 | Do 43% do, 1884. 11é 20 6; 6 | Wickens, Pease and Oo. L.. fi td Stk\100| Do 44% Deb & neon elt 8D 
| $8100 } 10 | 10 |Assam Kail. & Trad.. +Pret.A 13) | 3uk |100 [Continental Union, “1158 ¢0 
aot B] oe sectraiien eastore!-. oes ne o Protons and (Ord| 8 9 
5 a | abcoc ilcox, L, Or Ks 1 oun ; 
RY 2 L , Haku Kuselan Pettl yy Or. ig FINANCIAL, LAND, AND 10 et Brash Prov. Elec. {Pref 12 13 
l i oO 5g % Cum. Pre s } 18 
6 6 | 6! 6 \Bell, B., and Co. Limited..| 1°] INVESTMENT. | 10 |Buropean, Limited ........| 13415) 
17 1g 3. a Bell's Asbestos, Limited sa bls] = < Se ee | Ord. | 93 9€ 
vi) 6) & Bodega, Limited ........--| 7 7] 8 | 3 eee ame ae ‘Gas Li ht & Coke, Ord. ....) 8 8 
bee oo] t| te Bere | £18 oy (Prices. {SF {100 | Do #47 Consolidated Pref. 107 13 | 
mo 8 |e) tose A Oam. Fret) ie Py 3 [108 | DoS Fond Onna ----| 15 1 | 
x 1) 1 Brunner Mond, and Oc, L st) 2) 2 |Anglo-French Explorato. L Evoke | 100 | operial ‘Continental .. 205, 8 | 
1os'ig' | 10 | 10 | De? 2’ Pret © St) 6 | .© Assets Realization, L ...... st tb iM & Mediterranean, L..| 44,5 
108 12 5 6 |B R Preference. .:--...| 18 19 | 95 | 21s) Australian Agriculcural .. -| a ; Me a Electric Supply... 7 16 17 
1113 | 6 | 8 Bucknall (H, aud Sous, Lj 2 3] 28 [106 |Aus. Mt, Land & Finance, L) 52 a | Loo ever Melbourne 5 % Deb. |105 
re } ob hes Oentniee Wee 67 De” 64 ¢2) stk 100 Do 4% Debenture Stock |102 ‘ a il Monte Video Limited ....| 941 
. as 8 0 [eatarelen, os r aos £901 |} 10| 2 | British & American Mrt. L| 1 ° i * \Orte tal, 1e0 ited saiekeue | 2 % 
aati see ay AyD | 7 8 |25)| %4/British & Austn.T. & L., Ld Te S| £ \Ottoman, Limited.. | 6p 7 
B 27 | £0 | 50 \Oatalinas ¥ are, i pebe.-| 35.37 | 1) 2 | British South Africa ......| 212H8| & | ist, James’ & Pail Mall Elect, 1snibt 
7 |:00 (100 \Cent. Pro arket of B, A.| | 8 83 | 190 [100 | Mort. Debs. Red.. *|07 iv |} 6 |St. Jam peed penvect 
oe et +2 12 |City ae ee -ss-| 6 €}| 1/ 2 |Oanada Company .......... a 4 1 os ee a Limited ....... ‘| ty % 
++ a8 és | 124 , s a oe roperty| 159 64} 10) 4 | ‘Debentare ee L 38 si | 0 19 Ban ib Metropolitan Ord. . 120 22 |) 
re Bwck) $7 101] 10 | 10 | Do Pref tana TD 3%, Deb, Stock..| 92 % | 
34 36 | 10 | 10 City of Santos Impts.,L) ..) 94104 | stk | 1100 | Do 4% Deb. Stock. *"""""* gs 10a \3tk |100 oe >. ae ut * On 
we 1! f Greed ona pepe bee) fo 64123.) 18 Hudson's Bay. on. .0. 02) E i 100 ii [apo 8% Dobe... ..cccnecces| 9410 | 
stk 100 | Do $0 % Prefd Or | it] "Land Mort. of Herp, E fe (Westminster Biectric......| 11 12 | 
124 ¢4 | stk '100 | ‘Do si’) Deb. Beek 22777" 18 ip (8 1S | Be $% Morteage Deb . ote od , 
12022" | 3tk 100 |Crystal Palace, Pretd. Ord.” 1 | 10 |, 8 |Law Debenture Cor tn, Ly 28 |. 


3tk 100 05 % Pref. Stock 








stk | (100 | Do4% Pe Deb...”.-\10e 11. AL, IRON, AND STEEL _ 4 
| _6% Preference ........ & 14 /3tk 100 | Do 3% First do, 1898... r as*| § 1" [rata le relene Limited... * 7 fe = Barrow 8 Steel, L.| Mb x 
Stk 100 | DoS % Mort. Deb. Btock/1c2 € [3tk 100) Do4 % Second do, 1898. ... 60 28 | 5 National Di renee «=i -3| 7 te : a it Do 6 % Preference....-.-- B 
» | | Seve * Brewery Le, , Urd.. 16 17 S us Dalgety & bas we & 3 re £4 |Stk [100 |N.Z. Loan «Men cy 1%, (Pell Bros. 6 % Cum Bret. «| Fe ‘ 
i ? fe + Teierence....... ti Irr Stock | 1 -& . ’ ) ? 4% e DOCK... s+ 0+) ce 
SS | 2S [Sanit Carrots & Oo....Ord) 21 85 | 6ti/200 | Dou Irred. Deb. Stock... ics : 1) aim. dexiand ivan esi es st i \Bolenow, Vaughan & Oo., L| ae 
FS be atten Dee 1S) Tl Devas, Routledge & Co., L| 7% 4 |3tk |100 |Peel River Land, &e. | aon 8 1} 48 | D0 cereercrsrecseseerers| sot ylh 
; i : 8. cl Ord. om 8; 21 1 DunlopPpeu. Tyre8%Cm.Ord. *& re | 3tk (100 | Peruvian Corporation aon 35 10 } 7a Consett Iron, idiited | Ht } 
i 1 \Threisui s brewery, L.. Urd é af ; 4 i Do § % Cum. Pref. ee ree 1s te |3tk 100 Do4% *<seeeeeeee 14 £3 } a 20 ‘Ebbw Valestee meg Meet : 
| i De P ’ 10 | 10 |Kastmans ............. eveve| Py 54 }100 jee pe tS pete’ Red 6571 | 1| #John Brown an Co.» ‘le 
1! 1! Do Preference.......... | 1818] 15 | 10) Do8 Z Oum. Pref ...-7777| TS.r6° | veseeenel 66 | | al Nantyglo & Biaina * Pref. 


nee Spent saree 


Tes : a 





x a - san Siemens 


ee a 


ments 





























































































f 
_ : + 
THE ECONOMIST. 
o 
ee ET 
Lu. —Con. MINE 
AND COAL. IRON, AND BTEEL.- eer &—Con, ___| TELEGRAPHS, TELEPHONES. rRAMWAYS, &¢.—Coa. 
n . j S 
01, &\2 Name \Clom | | 2) Name. Cioeng| © Oi «| : . eee 
Sti 2 é| (Prices | a | * | eos | 3) = Closm| 3 | 5 | N 
oe Ni | — | SS | NI Name, Prices | & | ame. Cloan; 
m i} — | 6 | § |Simmer&Jack Prop.,L,8hs.) 0 «| ™ | =—|—}—_ — 
Prim || yg 10 Newpt. Abrern, Btm.Qoalds) 5 a fi |nD0, $4 Z Ist Debs... 1m 9 — aa’ 
wnat ' i ~ | | 6 Zz i i | * ’ Tot : 
ae, MM || He ResBharto ct ee 1,38] Ff iroaene tone Scovber UE 4100 10 trean iret, 1 ez Deb 2°] x6 39 Paulas on TR 
ea 4 4 | 10 10 Peaseadd, rp. Deb. Stock..108 10 | 1| 1 | Transvaal Goldfields, L.....| 15 N stk |100 | Anglo-American, Limited.” 4447 [10 (40 | DO$% Pret. .....-----+0+-) Uae 
“e A ex 108 ‘Rhymney Iron, Limited ../ 22:4] 1 1 |Van Ryn Gid. M. Retate. L.| 3 9)3tk 109 Bo Preferred pacers ET AL So a aeeain Gama oie i ‘uy 
44 ad 1 lor } ler 9 OTTOG. 00022206 74 : MIEL OCFCSE ... «+244. 
so BET | ob sok | Dos Debentures, 160: 200" 2 1 1 |Wasean (Gold Coast) Mus. £| € 7 110/|10 lon, ‘Telephone. Constrac:| | | °| * |Gisseow tramway, eL..| 1 8 
"\@a | 10 > South Hetton Coal, L.....: wa} | | ee tion & Maintn., Li 
se a6 | "10 ‘Goutn Hatton Coe Te vord| seen |_| |" } 10 | 20 |oube, Limited nnn: & | § |Lon., Deptford, end) Pretd.| 2 } 
it © & } 1 ah | ea evoference Stock ....{1%6 29 | ————— 7 110/10) Dol0% Preference Hach us be reenwich ....) Defd. 1 1 
. Hl 1 eek SHIPPING. | : Nirect Spanish, Limited... 2} 4) ndon General Omnibus... 9) 19 
| ____— 90 | 16 [African Steam Ship .cccel 1214 | 96 | af [poo t ay Preterence ...... Bib ~~ ‘weaeteee ve 
; seceece . ‘t C > “ i 
| MINES. Ap Ry ee Sen ne 4/Stk 100 [London United € 7, Dab..*.. 108 6° 
lL h Navigation — Stk |100 | Raster: j +17 o> | WO 100 Montreal Street siy., 0 7 
ly) a Alamillos, Limited ....---- of Sr ee eee nee, By °6 37 aes 88 ee pete ‘24 8? | 00 100! Dea y Deke 22 re asnen A § 
da © Rea noggneest’ 5 Aaa Seas sheets eee se «oe a, © (Stk /10 Do 4% Mort. Deb. Stock. ..105 0 0 44% Debs .......-4-. 103 5 
#5 * inecene aed Basi. ae 2% 23) e * Genere) Pio Navigation... 44 af | 10 | 10 antnd ee ey. ot 7 \ 8; 8 North Metropolita . *&& 
5 sb 6 Borax 6% Debs a. -sn-nee+| 94 69 10 10| Deb? Se eneinnnns> 8 9 \3tk 100! Do 4% Mort. Deb. Stock. 107 12 10 | 10 Potteries Electric fraction 94 104 
RT sn | 1 British Broken aii) a 4) 1 To Lapland Prete jaa 00.2 sre; 0 [200 |Rastern ‘and South African leckleme | Pease eee eee 
” | yo 10) Burma Ruby ....-.-.---- eo] S18Te) 3 : " 2 % mort. deb......... 9320? | lin ge ca eereesreseeembans - 
tock 72% i is 7 Cape Copper, Limited.....-) 38 34) 38 a pos 5 om. an 9410 | 10 Great Northern of Gop'h'g’n| 26 28 | +8 10 |Provincial, Limited ..,....., 6 7 
moses bu | $F Bo Cum. Pref. (6% mini.) 38 25/8 10 ere tnfile Steam Ship, Le. 93°0" | 25 | 25 Indo-Buropean, Limited ..| :7 4 | 19 | 19 |, Do6% Cum. Pref........ 11 28 
STS i] $6 | 10/ Champion Reef .....-++++*+ Pers} 8 8 |New Zealand Shippi ty nt 2 5 § |National Telephone, Lim. 9% 99 | 10 | 10 |South London...........+.. 34 45 
= . |“, 1 Colom jan Hydranlic......) 1s | 20 | 10 (Orient Steam Nae ng. ee oo 10/19! De6% Cum. Ist Pref peed SaSe S 6 | 6& |Vienna General Omnibus... £0 5 
Pretht> } 3) enn Os, Fights of 6. Aula) 76! stk 100 Peninsular & Oriental, Pref. 131 34 sta dp | Be Ane eee | BE | — 
: i 7 secs ecceee Ost iw. ae , : h A Deb. Stock ......| 94 97 |} 
+p 8 1 | i 19 odo bh mei Rove : v+=/100 110 Tog = Boon reas eneceone mS . } 2} Oriental Telephone, L...... t8\y| 
I0l § | | > . seeeescoes! { oS ee pedingg Sella Ad’ ee 
ago BU |) E Day Dawn P.O. Gold, L ..| td 6 5 Shaw Savill BAlbion,L.Apf) ¢2 5!) 8 | 8 Renter's, Limited .......... 7 8| WATERWORKS. 
me iS! | 5] 6 De Beers, nnn saccaveseseee ft) 19 | 15 [Union-CastieMoiisteamship| 1041°3| “94 °by| Wank Dene ot moe | 99,22 
Tee | me ued Bo ge PBultfonteln Obe,|1c0 “4, 10 | 10 | Do 44,7 Cum. Pref. .. | 21 #1100" 200'| “oa Debentures ™_—"") gc*iot| 20 | 20 | { 23 20 
wees! 46 §] 14 -| t Stk'10 °/ Deb *. Sogsen Do4% Debentures ... .. 96 10%) & |Antwerp, Limited..... 
rei 15 i } : : Furtane Pee B--n-e-t 83 66 om 100 Uo ee. Ship of N.Z. mi ' : Want See and Panama, Ls 3 109 Onelseny Ordiaary. 2-2-8 is 
3 } Py ‘ ewe akaoeee | +. +. |= - &. 0 , Firat Preference... £4 6 | City of St Petersb .| 
“* in € | 1 i Frontine & Bolivie Sot a lols Sin TEA AND COFFEE 16 10! Do6% Second Preference 3 44| 10 10 Colne Vie... eee ie 20 
Pri. ii¢ 4g | oF Oia Copper, L....-ccccce| 1 14) 20 29 Assam Tea ............... + 89:33 | lek (100 | De Aho Deb: dead 7777" 
ee) 8) 86 | § 3 Linares, Limited | 3 4) & 5 British India Tea, L....... 1 14 [See 08 | geo sa Deb. Stock ....../145 48 
167 1 ; d.&B Col'mbiaGid. Fids. } 1 1 Chargola Tea Association, Lb 44 |ane jig | *rand Junction, maz. 16Z..i113 18 
Pri 1% | fi | Mason & Barry, Limited ..| 44) 1 : No? % Cum. Pref........ @ 3) ieee lise [awh ee 
40 3 | , is ‘ PERCDS .ccccccccccocesccscces 5305 
he log i 1 18 Montane, Limited. ieee oft 10 s Cons. Tos and jane eeheue ¢. e| TRAMWAYS AND OMNIBUS. jst |109 qDo,New Maximum, x. 300 13 
' Aid 15 | , seeres ; rs . ig cocecccece } —— _ { im riley, imited ete i 4 5 
106 Ht 2 Namaqua Copper, 7 wabncal’, a oe 10 10 Do 2nd Pref.7% benecdsens 3 4} l j = #2. 
*. 102 6 : £ New Jagensfontein ........) 2¢527_| . Darjeeling Tea, Limited....) 1215 | 5 | 6 |Anglo-Argentine, Limited..) 4 4, $0 $0 Do 1.2 pentane 7a 4} > 
be 187 02 1,1 Nundydroog) be +505 Gea | is 38 10 10 Deve wy Sinan enn hnens 114194) 90 100 | Do6% Debenture Stock../125 20 Stk |100| Dos / Debenture Stock. 1125 30 
a8 _ a2 1) 1 Ooregum Mi . ‘ ° | Sass $6 | 16 ‘Doom eae sore beonverts ‘ . 7 = Barcelona, ED Sessa .0s 74 8¢| 20 | 20 |Montevideo Shares........| 164174 
a i | 1) 1 Dold% Min romLOrd| “s°'4/ 10 10 Empire of India & Geyion... 2s 9 |Beitich Riveeie Tia sa] IL 12 /8tk}i00 | Do Ist Deb.§ % ..20.0., i103" 8 
fied 93 8 } 31 Pahang Corporation,L.,Ord.| 10 10 Doe" § D > ov on..) 2g 3;| 10 19 | British Electric Traction ..) 154144|100 |100 |New River, New ... - "1985 15 
OT | i) Bicmond Bon, iactod'. | 18 38 |, Det Oum Reet nn) 6,108 || Boe z Gam: Brel nn] ae me | Bo OA en Bea 
core LO i} IDO ba cee ee see cosas) g¢ ASS ’ erece| OF ais G 05% Perp. Deb. ........|126 27 : s+ eceee! 
ock 5 9 } 100 100 Does 1st Mort. Bonds ++ 10! 10.) 10 10  De6% Cum. Pref ........, 1:412¢] du | 10 |Oascutte ‘lames eedateienl 13416 oy 26 Low . «tat = 
zh &7 8 1) 1 John De Leg J seypnerses 48! * 2 eT Stee 3 3 |, S| 5 |City of Birmingham measeaee > 5¢/8tk |100 |douthwark, &c., Ord. ......|196198 
A MM |) 3) | Rectum agate te oo] arf] 2's Kebone Tea, bamited 22-02 310/08 |S lovey of buenos Aprae, i ba Site | 08 | West Midalane's, .-"|pase 
gas | 1! 1 Slerra Buttes Gold, L ...... io. 110 «10 Ouvah Coffee, Limited ..... 6 7 |3tk'iN' Do Per.6% Deb. Stock ../126 131 er ENE ce, soc ence ome Oe 
ik. ./190 4 es a Silas sehr td gag eisai act enlaces 


Prf'199 14 


his | Provincial Stock Markets Price Current. 






































———————~ c : ) eee renenemepemniracosiestettin 
| MANCHESTER, LIVERPOOL, MANCHESTER, LIVERPOOL, | EDINBURGH, GLASGOW, | EDINBURGH, GLASGOW, 
&e. &c.-—Con. = &c.—Con. &c.—Con. 

RAILWAYS. ab _ MISCELLANEOUS—Con. | se aa fa cs) .) wag | —___MISCELLANEOUS—Con, 
a —-—$$_$_<$_$_—_—_—-— ————————- | NO, 0 hes . gic ia omy : 
| i | Olosi fog ‘Ionaing | Shares. $2 Name. 2i2| 22, 3/3 Olosi 
i} Antho- | <= | Olosing | & 3 | _——— Closing “s Sia) SE | 5] 8] Name. — 
|| “rised | Z Name Prices. | 3 ae Name. Prices. | ce Pe or iar eviews. 
| Issue, | | # | _ os - - ase 
ot amie  aneaiedienaneniniatacaninel = merrier j . |; 10; 2 Scottish American Mort.| 115 0 
arise elon cecal | | % | (INSURANCE.) | | 5] 1 |Scot. & N.Z. Inve nt. | 
3,000 | $500 Onerioal _ oe as stk i00 Manchester R'y'l Exchange 212_ 22 | 10,000 13/2 ee Association 10! 9 Scot Ont. & iavestenent, i : 2 : 
, IOani National Steam Limited .. 1% of Scotland . ./40) 83 2011 3; 10 | 10 ‘Scottish Wag: Amited..i] 
aD GME CEEDO.- won arees - 8 5 | Do 87, Minimam Pref. "8 «@| 25000 10 [Scottish Aced.L.| 5 ¥ 2 190 10| “9 Steel Co, of Scotland, Le .|'3.10 8 
— ~ - ee Cee Det o3 * 50000 6 oe imp. Life ib 1}1 36! 9| 8 Glasgow Tramways and 
; : : voces acilic Steam Navigation) 25; WU Scottish Life, L.) 5,1) 2 06 ) bt imitec | 
BANKS AND INSURANCE. 1 “1 |Palmer’s Shipbuilding “A’|16/) 17/0] 29.000, § |Scottish Metro | | | 2] 2lawan Land ond Cantie, Ll 2 6 6 

_ $$$ |_ 100! 75 |Parkgate Iron.......... {18 _ 19 politan Life ..} 5) 14) 1 60 34) 34) Western Ranche “Limit nai] 

«# - } on 7 . ate Sent . } | os rn Ranches, Limited! 4 14 9 

op i | -| 62 5| 5 |Pearson ard Knowles Ord.; £§ 5 i Scottish Union) | j 
| 6g (Se tas |S] Se | 8 8 lg bO Pts ieee | .S4 ,6{590000)| 174) National, © A”..|20) 2 | 2 19 | DUBLIN, &c. 
| 26 jax P &| &| O& 20! 15 |Rylands & Sons, Limited...) 36, 7 | 174 Do, *B”....|10) 39}10 17 6} RAILWAYS. 
eS 7. 100) 6 Staveley Vonlens iron “A jLl¢ : TA A Tr 
y/ ANKS. oo od Pa Pa enna cecintndswen 1115 20 re ; utho-| 3 co 
| 9,000 14 ‘Bank of Liverpool'100)12})33% 5 1) U4 |Tredegar Iron & Coal “A”! 6/3 7/9 MISCELLANEOUS. ___ "| rised. 2 : | 8x 
| 000 14 Lancs, & Yorks. | .| 20) 10/324 j a | “a wy | Issue. | | Name 5" 

54,002 15 Manches, & ey 100) eis6 > ne aiz Name 35 ——| | ——___—— —}| -— 
| 100,000 20 Man. & Liver. Dis.) 60) 475 8 & i ty ans . 2= £ | 

= s — & Sth. Wales 120) 101354 rae Sener. &e. = | om | sf. Belfast and County Down} 133 
} 9 |Parrs ...-....-+- } (dog 74 ALLW ALS. : Se ee el ef 92,763\1) | Belfast & N. Countrieat { } 

$000 11 [Union of Manchst.| 25) 11/23 4 SUN reece 1 |Arizona C a | 700,160} 100 Dub, Wick. & Wen, Ord! — 

15,00 124 Williams Deacon, — | | 7 poe ; s 8 eee eens Limited..| 8 0 0} 3,592,726/1)0/Gt. Northern (Ireind) Stkj 162 

Manches. & Salford 50; 81254 4 rised = Name Dosing 1 1 Resate. Gouna ee ed 3 S Signeeuelanl Oc Wemen Geant os 
> Name. tac Asst ; any, L ad Yasalic : , . ° 
| Issue. Qu Prices. | 50 | 59 | British India B. ete. 63 2,373,050) 160' Mid. Gt. W eastern Consol ra 83 
_ | . sR nferarterneenenananteen Nay : | tion, Limited gt 0} BANKS. 
(INSURANCE.) | | £920, ‘321106 GreatNorth ofSeotiand, 74 12 6 84|Broxbur . Steen 5 0) 

i tee al al od die Do 4 % Deben, Stk.(127 00| '5)| 5° Guscel ead Ratenesaeh i.) 'o 1661 Beene, (SO . 2\ 3, 

1.000: 16 ee a. "| 99 245 : £2564,384 100 Highland..............| 69 & 2] 83 7 |Dalmeny Oil, Limited | 43901 nee 1s Name. S| é eens 

1000 10 (Reliance Marine ..| 10| 24% I BANKS AND INSURANCE. 10 10 |Distillers Company, Lim.) i7 .7 6) 7 7 

9,000 20 [Nea Insurance ..../ 10 @ltie 8 a SS ‘ ae ae. Laud Mort.,| | £ be a 

6400 14 |Union Marine ..../ 20) 298 AJ ~ se i 5 gp siitited ......-..2.2.2../ 0 10 6} | 4 

_ am a ee No. of . =| /Closng |100 |100 |Edinb. Water 6% Annuities a | 2,769,231' 12) Bank of Ireland! l 
R000 12 iV ulcan Boiler&Gen 5) 24) 6x7 | Shares. Name. |£i= Srheas | 10 | 10 | Fife Coal, en = 7 o| 10J,000, 5 Hibernian, L. a 20) 5 ra 
| ae Stk 100 Glasgow | Corp. 34% Stock } 150,000 10. National ........ 50} 10, 22% 
| omemnenieminasian ot \——|—} - ale red. 1914 (free of stps.) .. 103 06} 30,200 14 Royal Bank L. 50} 1 299 
tlie lay ee 4%\ (Bangs) | | i | 50 100 |Glasgow Gas, 9% Annaities|283 1) 0} 180,000) 20'Uister Bank, L.| SC] 24! 12% 
£1250,000' 12 |Bnk. of Scotind!150)100}328 0 0} 50 | 46 Glasgow Royal Exchange. ./1.0 10 0! MISCELLANKUUS ee 
MISCELLANEOUS. £1250.000| 20 | British LinenCo!Sk |100)486 0 0/10) (100 |Glasgow Water, £i Ann...) 35 0 6) eeeereres = Sr 

ot on 60,000 8 |Caledn. Bking.L/124, 2.) 4 30/10 | 10 Marbella Iron Ore, Lim. ..| 1186} 2! < | o 

13 —_— IClosng | 109,00) 12 |Clydesdale, L ..| Sy) 10/25 13.9] | 5 Mis. Land & Live Stock, | Si a Name. | Ciosng 

aid . Prices. $0,000: 20 Com. of Scot. L/100' 20)-8 10 0 | Limited ................1 1150] @| | Prices. 

abate hae $$$ eee anos o08 ‘3 — of Scot. we - %4i00; 5! 1 = of South Australia { ae 
; 100,000 Nth. of Scot. 20 376 > oy 7 5 5 | er i a a ry 

0 § Birkenhead Brewery, Lim.!164 17 | £2000,000 9 Ruy. B. of Scot.'Sk 100/220 6/10! 2|N. Bri. ‘an. Investment 0145) 5) ¢ jArnott & Co., Dublin, L... 646 

mae 5 ©. Cammell & Co. .......... lls j 36,000 124 I'wn.& County L, 35, 720 2 6 | Limited ........ rm 0 12 6| “co | % eka a oe | 6 
| &k 100 Chester United Gas Ord. ../110 3 100,000 12 |Union of Scot. L, 50 027 ud 2 \N. of Scotland Can. Mort. 1 | a +e oe & Liverpl. Steam) 64 

atk 100 be “Seckenee” ... 105 8 I" (imeonance.} "Limited 2 16.31 0 10 |Dunville and Co., ae ee 

Stk 100 Leeds & Liverpool Canal ..!28 44 21,500 28 Caledonian Fire 'Stk 10) |N Zealand & Aus. Land. ; 4B same pb peaeeteanany 4 
| 2% 20 Liverpool Exchange .....-'2!2 24 ‘ ; and Lite 25) 5/25 00) "| Limitea nen 16} 10 Grand Canal ............) 84 

&k 100 Liverpool United Sas“ A*'2i0 8° | 24,000, 5 C.of Glasg. Life! 25 2),4 26) | | eee TET 86 00) 74 7) |McKenzie and Sons....| 6 
ie 100 a Do “B"......... wsovee«(l68 70 | 5,000 9) Edinburgh Life!10)| 2045 26 20 | at Patriots ee ta | 226 

5 Manche Y ho 22 698 : ’ a } ; atriotic Assurance ...... 
at. inchester Com. 3uildings) Se ta) | Ve eee 1 25\| 2) \York St. Flax ieetemihans 32 





Provincial Quotations, May 15. 


aera os ee 


£18 123 6d; specials, nominal. Antimony, £29 to £30. Tin plates, 









Continued from page 805. 
} changed. German granulated steady, but quiet. Immediate first ee a ee 
eS ee. sold 7s 93d; July-August, 8s 13d, less 4 per cent., f.o.b. a MEAT MABKES. 
EL. z . quiet. May, done 6s 44; August, 6s 64d ; September, 6s 7}d ; — ” - pe, 
Th nd October-December, 6s 104d to 6s 104d, f.o.b., Hamburg. aterion DORR cccapinsncpsbctgokin f PEON s utaisasenenincnns 6 3 
| os SHELLAC.—June, sold 113s 6a per owt. Middling €1080........++-0+2+00s 4 6| Inferior veal ........scceresereee 3 8 
Bs Pp ean idencesrencncoes : - a Git8D .crccccocccccccese 4 10 
, tele) aerals.—Tin : Cash Straits closed, buyers, at £137 5s; and Middling ditto.................- 5 0 | Pork, a. $ 2 
‘| 324 | closed penn prompt, £132 15s. Copper: Cash and forward LONDON PO1aTu MARKET, 
1 43) ot euyers, at £54 128 6d. Lead : English, £11 15s to £111786d; | puntars i a yo apiog = 
ig | gn, £11 13s 9d. Spelter: Ordinary brands, £18 10s to | Gartons 20.1200 00000000/045s to80s | Blaoklandss-s-ss.csccc202 405 bo 45a 
eee at innerecamisee nee ee ee eda eeeeaeananeeren ome eee aameneontenemmtetigemdamaaeaany aaa 








eka 


raphe 









cee aha seria Le ee RO 
a es 


stupas sie te unis he eee 





Sao et 


j 
' 
| 








810 


THE ECONOMIST. 












May 17, 1909 


‘Banks, &c. | THE NATIONAL BANK OF SCOTLAND 








NEW YORK PRODUCE 
EXCHANGE BANK. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Loxpon Baxkers—The London City and Midland 

Bank (Limited). 


THE ANGLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600,000, 
Paid-up, £300,000. Reserve Fund, £135,000. 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit. J. SIMON, Managing Director. 


THE COMMERCIAL BANK 
OF AUSTRALIA, LIMITED. 
London Office: 1 Bishopsgate street Within, E.C. 

Parp-up CapiTaL ...... £3,250,821. 


Drafts and Letters of Credit are issued by the 
London Office on the Head Office of the Bank and 
its Branches throughout the Australasian colonies. 


Remittances made by Cable Transfer. 
Bills Negotiated or sent for Collection. 
. Banking and Exchange business of every de- 


scription transacted with the various Australian 
Colonies. 





GEORGE NIVEN, Manager. 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


Bankers to the Government of the Cape of Good 





Heap OFrrice. (Hope. 
10 Clements lane, Lombard street, London, E.C. 
and over 100 branches in South Africa. 
fubscribed Capital.............. £5,000,000 
PRIG-GD COMI ...ccccccesceece £1,250,000 
OUD WU x csc nscecssthcoens £1,275,000 
DIREcTORS. 
Sir David M. Barbour, | Nigel Martin Smith, 
K.C.8.1., K.C.M.G, Esq. 
James Drake, Esq., J.P. Sir Spencer Walpole, 
Hon. Sir Charles W. | K.C.B. 
Fremantle, K.C.B. | Right Hon. Lord Welby, 
Frederick Greene, Esq. G.C.B. 


This Bank grants Drafts on, and transacts every 
description of banking business with, the principal 
towns of Cape Colony, Natal, Orange River Colony, 
Transvaal, Rhodesia, British Central Africaand East 
Africa. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 
WILLIAM SMART London Manager. 


The Merchant Banking Co., Ltd., 


112 CANNON ST., LONDON. 


BUBSCRIBED CAPITAL - £675,000 
PAID-UP - - - + £806,000 


Credits issued, Consignments of Produce for Sale 
received, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approved Local and Foreign Securities. Every 
facility given for transmission of orders to foreign 
correspondents, 


H. MACKENZIB, Manager. 


HONG KONG & SHANCHAI BANKING 
CORPORATION. 


Ospital, all paid up.. se 


Reserve Funps. 
Breruinc RESERVE HELD In LONDON AT 
EXCHANGE OF 25 PER $ == £1,000,000 
STERLING, INVESTED IN CONSOLS AND 
OTHER STERLING SECURITIES 


$10,000,000 
4,250,000 
—— $14,250,000 
«+ $10,000,000 
Covrr oy Drrecrorgs axp Heap Orrice in Hone 
Kone, 


Lompon ComMirTEe, 
Wm. Anastasius Jones, Esq. (Director London and 
County Banking Company, Limited.) y 
Carl Meyer, Esq. (Director, National Bank of Egypt.) 
Wm. Gair Rathbone, Esq. (Director, Peninsular and 
Oriental Steam Navigauon Company.) 
Deposits received for twelve months fxed at 4 


per cent. per annum, Interest payable Jane 30th 
and December 3lst, mr 


SIR EWEN CAMERON, } Managers in 
JOHN WALTER, } London, 
H. T. 8. GREEN, Actg. Sub-Manager 
W. NICHOLLS, Accountant, 
31 Lombard street, London, E.C, 


$10,000,000 


Silver Reserve 


ee ** 





Reserve Liability of Preprietors 


LIMITED. 


ND, 


Incorporated by Royal Charter and Act of Parliament. 





Capital Subscribed, 25,000,000. 


HEAD OFFICE—Epmevrcn. | 


THOMAS HECTOR SMITH, General Manager. 


' 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, | 


JAMES ROBERTSON, Manager. 


THE LONDON BANK OF AUSTRALIA, 
LIMITED. 


Old Broad street, E.C. 


Subscribed Capital .........csceceees £1,645,020 
NOUN So SGa5 4lanh vidoes ho cwes baie Oe - 915,915 
Uncalled, including Reserve Liability 729,105 


REMITTANCES Made by CaBLeE to Australia. 

Drarts, Letrers oF Crepit, and CrrcULaR NoTEs 
issued upon Branches and Agents. 

Bitts oF ExcHaNnGe on Australia NEGOTIATED or 
sent for Collection. 

InTEREST allowed on Deposits for periods and at 
rates which may be ascertained on application. 

F. J. CURTIS, Secretary. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office: 38 Lombard Street, E.C. 


Subscribed Capital ................ £1,078,875 0 O 
CEE icc xennsced sent e ee 539,437 10 0 
Further Liability of Proprietors .. 539,437 10 0 
Reserve Funds 110,000 0 0 
Letters of Credit and Drafts—on the 
Branches and Agenciesof the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 
Remittances made by Telegraphic 
Transfer. 
Bills Negotiated or forwarded for Collec- 
tion. 
Banking and Exchange Business of every 
description transacted with the Australian Colonies. 


J. PATERSON, Secretary. 


BANK OF NEW SOUTH WALES. 
_ Established in 1817. 
Lowpor Orrice—64 Old Broad street, 


Paid-up capital........ccccseccccesececee 2,000,000 
Rerervefund.......... bee bbwel veccccee Senreeee 


Reserve Liability of Proprietors ecvccccs BORD 





#£5,270,00. 
Letters of Creditand Bills on demand, are granted 
upon the Head Office and Branches throughout the 
Australian and New Zealand Colonies. Bills pur- 
chased or forwarded for collection. Telegraphic 
remittances made, 
DEPOSITS received for fixed periods, on terme 
which may be known on application. 


DAVID GEORGE, Manager 
LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 
Carrrat, £1,000,000. Scpscrinep, £500,000. 
Paip-vp, £400,000. RESERVE Funp, £210,000. 
Head Office—40 Threadneedle street, London. 
Branch Office—San Francisco, 
Agencies—Paris and New York. 
DIRECTORS, 
J. Howard Gwyther,Esq./ Alexandre Weill, Eeq. 
David Cahn, Eaq. Max Rosenhain, Esq. 
P. W. Robertson, Esq. 
The Bank transacts a general Banking and Ex- 


change business, and issues Travellers’ Credits 
available in the principal Cities of the World. 


P, W. ROBERTSON, Manager. 
THE ANGLO-EGYPTIAN BANK LTD. 
SUBSCRIBED CAPITAL, £1,200,000. 
PAID-UP....£400,000 | RESERVE FUND, £250,000 
DIRECTORS, 

Thomas Usborne, Chairman, 

Henry Adair Richardson, Deputy-Chairman, 


Jobn Finlayson. 
Jobn Howard Gwyther, Alan Richardson. 


BRANCHES—Aiexandria, Cairo, Gibraltar, Malta 
PARIS—31 Rue Lafayette, 

H. R. Coomgs, Manager. W. Haart, Secretary, 
BANKERS—The Bank of England, the London 
Joint Stock Bank, 

The Bank transacts every description of Ban 


} kin, 
eae in Egypt, —— Letters of Credit, a 
rds facilities to travellers proceedin: Egy 
and elsewhere. . ae - 
Deposite received for one year at 4 per cent. per 
annum and for shorter periods at rates that may be 
ascertained at the Head Office, 
No, 27 Clement's lane, Lombard street, E.0, 


Paid-up, £1,000,000. 


| 
ESTABLISHED 1825. | 
i} 
RESERVE FUND | 


| 


| ascertained on application. 





Uncalled, £4,000,000, 
.- £1,000,000. 


GEORGE B. HART, Sec retary, 


THOMAS NESS, Assistant Manager 


ROBINSON SOUTH AFRICAN BANKING. 
COMPANY, LIMITED. | 


(Incorporated under the “Companies Acts” and 
Registered 19th August, 1895.) ' 
HEAD OFFICE—1 Bank buildings Lothbur 

cient aa London, E.c, ag es 

yf AL subscribed and fully paid, £3,900 
This Bank transacts a General Hankins _ 
in connection with South Africa, deals in D 
ary and other Drafts, and issues Letters of Credit 
Drafts, and Telegraphic Transfers on its Branches 
in the Transvaal and Cape Colony, as well as on its 
Agencies in the Transvaal, Cape Colony Oran e 

River Colony and Natal. a 
Deposits received for fixed periods on term 
which may be ascertained upon application, . 
JAMES TYHURST, Managing Director, 


susiness | 
cument- 


ng 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED), 


Established 1834—Incorporated 1893. 


Capital Subscribed..... eveecesves £2,000,000 

Paid-up..... ahah puteteane ++ ++ +41,000,000 | 

MURRIITE BIR, os csdsenccesesseace £1,010,000 || 
Drafts payable on demand and Letters of Credit 


on Australia are issued by the London Branch, || 
Bills on Australia negotiated or collected, Remit | 
tances cabled, 


Deposits received for fixed periods at rates to be 








London Offices—18 Birchin lane, 
Lombard Street, E.C. | 
NATHANIEL CORK, Manager. || 


anne preseeeseanenbasernanguamnennasnnanenunuannenmanaperengnnasseseliiaet 


BANK OF MONTREAL. 


Established in 1817, 


Capital Paid-up,£2,465,753. Reserve Fund,£1,438,556, 
Undivided Profits, £180,109. 

Head Office and Board of Directors: MONTREAL 
General Manager: E.8.CLOUSTON, Eaq., Montreal 
London Office: 22 Abchurch lane, B.C. 

Lenéon Right Hon. LORD STRATHCONA 
Committee: AND MOUNT ROYAL, G.C.M.G, 

* (THOMAS SKINNER, Esq. 

Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 
issue Sterling and Ourrency Drafts and Cable 
Transfers. 

Financial Agents of the Government of the 
Dominion of Canada. 


ALEXANDER LANG, Manager. 


BANK OF CALCUTTA, LTD. 


Heap Orrice—CaALovurta. | 
Subscribed Capital ..........--Rs. 15,00,000 | 





Paid-up Capital ........... eseee g¢ 10,00,000 
Reserve Fund..... ae 
Uncailed Capital .. 5,00, ' 

’ r " 18,00,000 





DIRECTORS, 
David Yule, Eeq, (Messrs Andrew Yale and Co.), 
Chairman, 
R. J. P. Thomas, Esq. (Messrs J. Thomas and Co) 
Norman MoLeod, Esq. (Messrs McLeod and Co.) 
D, King, Esq., Manager. 

This Bank offers special facilities to home 
capitalists desirous of investing funds in India, and 
is prepared to advise constituents in the purchase 
onl cae of all Indian Securities, particularly the 
Shares and Debenture Stocks of Jute, Cotton, Tes, 
and other undertakings, Securities received for 
Safe Custody on usual terms, and the interests of 
absentee shareholders represented under Power of 
Attorney. 4 

Deposits received on current account or for fixe 
periods, on terms which can be ascertained 05 
application to the Bank’s London Agents, 


GEORGE YULE and Co., ; 
9, GREAT WINCHESTER 8T., LONDON, E.C. 


—— en 





ESTABLISHED 1851. 


BIRKBECK BANK 


Southampton Buildings, Chancery Lane, London. 


24% DEPOSIT ACCOUNTS 24% 


repayable on demand. 


The BIRKBECK ALMANAOK, with full particulars, 
post free, 


FRANCIS RAVENSCROFT, Manager. 
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BANKING ACCOUNTS. 
Tue tabular statement of bank accounts first published 
in the Economist of October 20, 1877, is here continued. 
The statement includes the account: of all the joint- 
stock banks of the United Kingdom, with only two or 
three-quite unimportant exceptions, and also those of 
all the private banks that publish accounts. In the 
Supplement published at this time last year, the paid-up 
capital of all the joint-stock banks amounted to 
£77,639,000, and the total now is £77,789,000, thig 
showing an increase in the twelve months of £150,000. 
This small augmentation, however, is the net result of 
a considerable number of diverse movements. On the 
one hand, four banks, with an aggregate capital of a 
little over £1,000,000, have become amalgamated with 


g| other institutions, and their capital no longer figures in 
the total; but on the other hand, the banks in which 
_ they have become absorbed have increased their capital 


by £747,000, and other provincial banks have called up 
amongst them over £400,000 of fresh capital, so that the 
augmentations of capital have exceeded the reductions of 
the small amount already stated. The number of private 
banks publishing accounts has-also been reduced during 
the year by amalgamations, and the total capital and 
reserves of those now tabulated amounts to £6,081,000, 


year. All the private banks are in England, while 
as regards the joint-stock banks, it is shown in the 
following statement how their paid-up capital is distri- 


2| buted between the three divisions of the Kingdom. 


Capital Subscribed. Capital Paid Up. 


England (including Isle of Man and £ £ 
eaninenel TAO «6 ceccsesnsciessncod< 220,750,000 61,264,000 
OU isk 0 Gama aheceeiebsin inte said mdahaicte 29,163,000 9,316,000 
EE ncachwusathasoreadedudasas weccs 25,849,000 7,209,000 
SW awanctdteccescd’ 275,762,000 77,789,000 


Subjoined is our usual summary statement of deposits, 
&c., and some of the chief points of interest in the tables 
will be found commented upon elsewhere :— 


‘Deposits of Jornr Stock BANKS in ENGLAND and WALES 
included in following Statement. 


Total in Including Deposits 
Englandand Bank of Held by the 
Waies. England. Other Banks 
In Statement. £ & £ 
Deposits —105 Banks May 21, 1892 .. 427,900,000 36,000,000 .. 391,900,000 
_ 104 — Oct. 22,1892 .. 435,345,000 39,400,000 .. 395,900,000 
— 103 — May 20,1893 .. 430,696,000 .. 34,058,000 .. 396,638,000 
— 102 — Oct, 21,1893 .. 432,670,000 .. 39,534,000 .. 393,132,000 
— 100 — May 19,1894 .. 427,355,000 .. 33,768,000 .. 393,587,000 
_ 99 — Oct, 20,1894 .. 445,158,000 .. 43,124,000 .. 402,034,000 
= 100 — May 18,1895 .. 456,113,000 .. 37,087,000 .. 419,026,000 
_ 100 — Oct. 19,1895 .. 000 .. 46,411,000 .. 438,866,000 
oe 100 — May 16, 1896 .. 000 .. 66,461,000 .. 455,561,000 
on 97 — Oct. 17,1896 .. 564,538,000 .. 65,426,000 .. 499.112.0900 
a 95 — May 22,1897 .. 549,969,000 .. 54,736,000 .. 495,233,000 
= 91 — Oct, 23,1897 .. 006,000 .. 56,717,000 .. 508,289,000 
a 91 — May 21,1898 .. 576,895,000 .. 49,647,000 .. 527,248,000 
_ 90 — Oct. 22,1898 .. 596,794,000 .. 65,485,000 .. 541,309,000 
oo 88 — May20,1899 .. 591,963,000 43,411,000 .. 
— 84 — Oct. 21,1899 .. 624,715,000 .. 709,000 .. 571,006,000 
ele 84 — May 19,1900 614,674,000 .. 48,627,000 . 7 
_ 83 — Oct. 20, 1900 620,169,000 .. 48,490,000 ,. 571,679,000 
ate 78 — May18,1901 ., 630,524,000 .. 45,798,000 .. 586,726,000 
in 78 — Oct. 19,1901 .. 634,346,000 .. 52,745,000 .. 581,601,000 
‘ial 75 — May 17,1892 .. 635,183,000 .. 1,000 .. 584,842,000 
(Continued on page 8. 
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‘STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


Name of Bank. 

*Figuresfrom last Supplement, 
being latest obtainable. 

§ Figures from Statutory 

Statement. 


1 Bank of England (Dec. 25)! 
2 Bank of Liverpool§......... 
3 Bank of Whitehaven...... 
4 Barclay and Co. ............ 
5 Baring Bros. and Co....... 
BO BF io ccecceceecesees 
Do 6 % 2nd pref.......... | 
G Birmgm., Dist. & Cties. ...| 
7 Bolitho, Williams, Foster| 

8 Bradford Banking Co. 


10 Bradford District Bank... 
11 Bradford Old Bank ......| 


12 British Mutual Bnkg. Co,; None 


13 Bucks & Oxon Union Bk 
14 Capital & Counties Bank§) 
15 Carlisle & Cumbr Bnkg... 


Carlton Bank .............. 
16 Civil Service Bank ......... | None 
17 Cornish Bank ............... 
18 Coutts and Co. ............ 
OO RE TORRE ic cnwanssvnnss 


20 Crompton & Evans Union§ 
Cumbrind. Union Bkg. Co} 
21 Devon & Cornwall Bk. Co.' 


22 German Bank of London! None 
23 Glyn, Mills, Currie, & Co.) None|St ‘ek | Unl 


24 Grant and Maddison$ ee 
25 Halifx & Hudders. Union| 
26 Halifax Com. Bnkg Co.§. 


27 Halifax Jt. Stk. Bkg. Co.| 


28 International B. of Lond.' ‘None 


29 Knaresboro’ and Claro ...| 
30 Lancashire & Yorkshre. B) 
31 Lancaster Banking......... 
32 Lincoln&LindseyBkg.Co.§) 

PO BE etsnemcasneveey ieee 
33 Lioyds Bank | 


34 London & County Bkg.Co.| 


35 London & Hanseatic Bk.) None 


36 London & Provincial Bnk.| 
37 Lond. & South-Wstrn Bk 
38 Lond. & Westminster Bk. 
39 London & Yorkshire Bk.) 
40 London City & Midland.. 
41 London Joint-Stock Bank! 








No. Branches © 
_andsub-bchs. 
S 
EE vs 





3 


124) 874 





Bhi . 


‘ |None| 
9 Bradfa. Com. Jt. Stk. Bk |Nonel 


Se Res 


4 


Liability 
7 a Share! 





+15 an 35825 
Nonejstock | laos 


60 | 
20 | nil. | 
12 | nil, | 
nil. 
nil. | nil. | 
16 | 10 | 
40 25 
7 5 
75 | 50 
a 4 
Aha 
34 nil. 
5 | 20 | nil. 
10 | 40 | 30 | 
5 | 15; 10 
i 
7 23/1 8} 
4 | 16 | 16 | 


obi ated 50 | 
10 | nil. | nil. 


29 } 10 | 241 


42 London Trading Bank .. |None 'Var’s| Vrej .. 


43 Manchester & County Bk | 
44 Manchester & Lpool. Dist! 
45 Martin’s qo 


TOO e eee eee eeee 


46 Mercantile of Lancashire! 


48 Merchant Banking 
49 Metrop. (of Eng. & W ales} 
50 Middlesex Banking ..... 4 
51 Midland Counties Dist... | 
Moore & Robinson’s ....., 
52 National Provincial Bk. \ 
of England ............ 
53 Northmptnshire. Un. Bk.| 
54 North-Eastern Bkg Co.... 
55 North & S. Wales Bank! 
56 Nottingham & Notting-| 
hamshire Banking Co.) 
57 Nottinghm Joint Stk Bk) 
58 Palatine Banks ............ 
59 Pares’s Leicestershire ) | 
Banking Company.. I 
60 Parr’s Bank..................! 
61 Prescott, Dimsdale & Co.| 
62 Sheffield Banking Co. | 
63 Sheffield & Rothrhm Bkg, 
64 Sheffield & Hallam. Bnk.§ 
Sheffield Union Bkg. Co.| 
65 Stamford, Spalding and| 
Boston Banking -......| 
66 Stuckey’s Banking Co. ...| 
67 Union Bank of London .. 
68 Union Bank of Manch.§ “ak 


Carried forward 


—— ee. 


—_—_— —— 


| 
5 | 45 
~ \Variolus. 
5 | 25 








* 


roma Sov 





| 34 | 25 
| 30 | 20 | 
10} 10} 
} 15} 10} 
5| 5 5 | 
{ 20 
| 10 | nil. | 
70 130 1100 | 
173| 324) 25 } 
8 | 42 | 374) 
20 | | 60 | 40 | 
| 10 | nil. | 
5 | nil. i 
20 | 30 | nil. | 
20 | 80 | nil. | 
1 ak ep 
124 474) 35 | 
; 85 | 50 
16 | 8t | 75 5 | 
10 50 | 40 | 


1/10} 10} 
| 41 3-10 17 id 10 
47 Mercantile of London .. | None) 10-5'nil 5! nil. | 


5 (nil. 
| 25 
>| 15 | 
| 644) 50 
48 | 40 
19 | 10 


6 un 14 | nil. | 
95,10 & 630-4) 30 | 
} | | 


15 | 10 


40 25 | 
| 163) 10 | 
124) 124) 
| 20 | 124) 
80 | 60 | 
17 | 10) 
4) 324) nil. | 
| 42| 25 
| 15 |. 
20 | 10 | 
| 48 | 48 
| $44) 50 
id | nil. 


. | «ee | 


“(e) Vv alucis estimated. at 20 
Columns 3, 4, 5, and 6 are partly ext 


nil, 140 
| 100 | nil. | nil. | 


a 


imit ed 





| 323) 173) 
| $32.5) 1,953,7504 
o 334| 1,828,750 

.» (ec) 315,000! 











on ons 
t 








~1 00 § 





oa ; 
6 ia 176,300, 
20 | 5 


6 


Divi-| Market Value. | 
nd 


Of the 


: ifr the! Per Entire Pd.- 
Year. Shre. up Capital. ' 


| 
| ‘(c) 1800,000 
1 } 1,684,400 
i(c) 780, ‘000 
63) 918,000 
304} 396,500 
8} 720,250 
354] 878,150) 
((c) 67,150) 
213) 350,000 
384) 4,658,500 
214) 430,000 
In liquidation 
. j{c) 19,900 
414} 412,000 
ig 
23 | _ 690,000 | 
172} 1,070,300 | 





Capital 


Subscribed 


£ 


295,590) 
6,042, 050) 
25 ,000! 


500, 000) 
600,00 | 


3 062,500) 
1,600,000] 
1,360,000) 


1,300,000) 


'360, 000) 
1,250,000 | 


200,000 
400,000 
6,050,000 


400,000 


100,005 


$00,000 


690,000 
900, 00v} 
1 ,250, 000} 


| Amalgama ‘ted with Y 


974] 1,127,350 
114} 460,000) 


i 
« | 


(ce) 224,000)| 


15 | 450,000, 
163) 327,500) 


245) 738,750 | 


S| 
11 | 220,000 
19} — 162,400) 


i(¢ ) 270, 450 
323| 11,570,006 | 


2 103 | 10,300,006 | 
113; 460,000 | 
214} 3,440,000) 
de | 2,940, 000 } 
644; 9,030,000 | 
&! $26,650) 
514) 12,360,000,' 
354, 4,260,00€ | 


. |e) 26,850 | 
563 3,078,200) 


| 


3 
24 | 1,400,000 | 


3,000,000| \ 
88 | 12/470,000} j 
233) 1,017,000, 
17 |* 910,600; 
35% 2,325,100) 


1lz 712,500 
274 550,000 

23| 61,900 
36 737,500 
14; 295,000 
87 6,366,200 


54 1,246,850 


263 840,000 
123; 757,500 
Amalgama 


223) 655,450 

(c) 1964,000 
38 4,1£0,000 
227) 1,143,756 


188,094,550 204,508, 421 57,980, 638) 146 


J 

47i| 5,984,400) 
(c) 800,000 | 

4g) 333,700 | 


| 225,000 





400,000 


1,000,000} 
350,000; 
1,200,000} 


400, O00 
750, UUU 
400,000) 


213,700) 


1,209,009 
1,375,000 
250,000) 
$14,660) 


17,860,006' 


8,000, 0c} 


800 ,000| 


Z ,600, O08 | 
2:900,000 


14,000,000} 


1,235,000 


14,400,900) 
12,000, 000) 


3 1,220| 
é, 460,2 200) 


7,509,000| 
ooo 


1,000,000 
53,79 J 
675, 000} 
5,000,000 
50,090} 

7: 56, 004) 


x900000 | 4 


1,080,000 
1,071,300) 
5,090,000! 


1,290,000) 
1,900,000) 
500,000 
500,060) 
509,000) 
7 : $1 7, 200) 
1,27 74,7 790} 
1,154,500) 
1 ‘6 00,000) 
1,200,000 


883,770” 


2,040,006) 
11,000,000 
1,250,000 





25s 000) | 


325,000/ 975,000] 125,000! 20,167 8,735 
344,000} 516,000} 205,000; 24.339 | 


1,210, ,000/ 4,840,000 





1,260,000} 








3 a iO 0 0) 21,400,900 
1,800,000 10,200,000 


873,632) 4,586,568 
1,250,000} 6,250,06 , 


i 2,840,398, 501,005; 23,289, 42,880, 








! —— i 
| Total 4 | 7 . 
| Capital | Un. | 
ane | pn klivided ain | 
a lesen ni) 
aS a a ewer 


JOINT STOCK BANKS OF ENGLAND AND WALES. 


| 3314) 48,243,200)| 14,553,000|14,553,000} 
35 | 2,890,000 8,000,000) 1,0 
263! 261,100 
28 | 8,458,800 


hs 


3,000,000) 178,012) 30,154,199 | 


00,000! 7,000, ,000| 465,012 


98,530) 197, 060 95,000, $203,‘ ayy) 
2,416,800! $685,206) 1,000,000 re 
_— 100,000; 72,628 2 a 

300,000 | | 
| 2,450,000} 460,625). a 

300,000 1,200,000; 302,500, ... | 


952,000] 185,000} 30,524 90,399 | 


57,136 132,864 40,000} 4,342 


750,000} 180,000) 32,008, | 


20,000 40,000| 95:9 |. | 
850,000) se end 












| 
300,000 85,000} 11,887) 2a9%0| 
b | 
24,108] 75,896 sad | 
600} 249,400\ — 200,000! 26,338! | 
ny bi 400,000 .. | |. | 
696,000; 140,000} 21,359) ... | 
250,000} 1,000,000} 265 000) ee cs | 
ork City jand Counity. 
| 1,018,750| 293,750 32,306| 
a 96,000} 21,156) 

te 560,000}... | 

238,000 29,000}... | 
900,000} 105,000} 14,690) $,600 | 
10,000 100,006; —... r e) 7,377 


305,000} 29,718} 10,020) 
25,300} 16,888} 
170,960 


45,000! 5,483 18,635 
600,000 


395,000] 69,100)... | 
300,000] 53,712) 44,820 


62 as } or 07 
a 522 250,064 eve 35,670 
1,950,000 





| 
} 
| 
| 
| 
| 
135,000} 30,763}... | 





0,000) 1'550,000} 306,864} 
400,000 
800,004 1,325,000} 136,689) 
670,000 110,917 
11,200,000 1,600,000} 2 258,504 
| 910,000} 235,000! 43,147! 
3,000,000} 544,363) 
1,200,000 139,97! 5 
34,384 6,250} 2,123] 
950,000] 109,163 
1,985,000 150,165 
500,000} 105,000} 48,09}, .. | 
760,800 75,000} 10,999 3,710 
16,000 687}... a 
75,000 17,500} 11,644 


350, 000 7 
rank 4, 991) 


© 300,000 96,048 
330,000} 30,047| 3,822 
148,000} 27,033) 


12,000, 006 


684,000 
749,916 


J 


900, 000 85,000, 29,134, 22,099, 
800,000} 168,000) 20,629 

413, 310 a Eee ons 
250,000) 7740 | 
ae mat 185,000 41,855 17,740 
£,854,000| 1,463,500) 261,577 11,021 
866,796} 203,952! in 
750,426) 315,925) 44,247 10,195 
| 1,844 000) 245,276) 32,000 10,440 
900,000, 208,004)... 5,260 


ted with L ondon Cit, iy and Mi/dland. | 


589,186, 136 ,000) 30,707 32,645 


regen 1,632,090, 355,000} 55,144, 102,680 
1,705,000) 9,295,000, 850,000) 163, 526 
550,000 200, 000, 400,000! 39,429 


a 


7783! 33,3 760.517 3576679 30,598,375 








dividends—so as to return 5 per ¢ cent. 
racted from the Investor’s MonTHLY MANUAL. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 



































es ee | 





13 14 15 16 17 ‘ ; 19 20 21 
Miscel- : ; nvestments. Buildings Name of Bank. 
Accept’BC€ }aneous aa ea Be mel Cash in ere ananepeRcaaee: se and : Toran 
Liabilities L’bilitis. and ’. Hand, and : British Bonds, Discounts Advances, Sundries| AssETS. last Supplement, 
Credits, C t (Columns8, Money at Govt. Secs. Stocks,and|) Where Loans, Bills (Includi’g g Columns , i teat 
where Rebate, urren 10,11,12,13, Call and Where | other In- | Stated | and othe sr cover for 17, 18, 19, tainable. ¢Figures 
stated. &e. Accounts. 14, and 15.) ShortN’tice. Stated. vestments. Separatly Securities. Accptnes. and 20, 
26") £ £ £ £ £ £ £ £ £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
,272) 48,341,661\ 96,370,065)) 32,064,544 35,250,665 a a 29,054,856 $6,370,065 Bnkof Engind. 
2625, 472 11,692,196) 15,782,680, 2,203,559 (h)1661,462, 2,791,102 9,126,557 =... ~~: 15,782,680 § Bk. of L’pool. 
“ 547,824, 764,560’) 49,720 (1) 396,245 306,995 11,600 764,560 B.of Whitehn. | 
236,301 33,079,457; 36,732,558 8,094,265 8,797,070 18,585,034 1,253,189 36,732,558 Barclay & Co. 
4,490,104 4,263,683, 9,951,414 1,702,764 (2)1794,463 1,356,813 4,930,875 127,000 9,951,415 Barings 
5,337,913, 6,411,035 751,245 657,345 480,309 812,460 3,463,160 246,519 6,411,038 Birm’ghmDist. 
5,378,074 5,980,574 646,683 (7)2138,547 me 3,130,119 65,225 5,980,574 Bolitho, &c. 
"i l 920, 49]; 2,566,125 138,609 253,966 283,850, 1,832,692 57,008 2,566,125 Bradford Bkg. 
81,759 1, ‘654, 000; 2,214,661 (5) 590,486 (k) 110,044 1,415,372 98,759 2,214,661 Bradford Com. 
1,674,805, 2,248,144 (6) 889,090 oon 1,304,944 04,110 2,248,144 Bradford Dis. 
78, 701 2°692,577, 3,484,276 346,220 “i (h) 428,137 177,874 2,379,110 152,935, 3,484,276 Bradford Old. 
: 559,315, 670,793 84,201 31,439 48,561 499,552 7,040 670,793 Brtsh. Mutual. 
‘ 1,104,376, 1,233,935 131,085 sae 501,818 2,103 545,219 53°710 1,233,935 Bucks & Oxon 
845,730 23,300,752) 26,206,482 6,795,168 2,595,648 2,373,590 , 13,042,874, 1,399,702 26,206,482 sCapital and C. 
a | 949,206 1,167,063 169,000 ae (h) 165,625 801,341 31,097 1,167,063 Carlisle&Cum. 
In liquida tion. Carlton Bank 
27,301 j 53,347 7,069 5€0 8,253 36, 822 643 53,347 Civil Serv ice. 
1,459,151; 1,836,089 136,984 a h) 604,635 sas 1,047°915 46,555 1,836,089 Cornish Bnk, 
7,544,392 8,544,392 2,038,081 1,801,556 1, 345, 665 si 3,889,090 8,544,392 Coutts & Co. 
859. 2.985,740, 3,412,189 389,737 270,555 252,792 86,979} 2,320,762 91, 364, 3,412,189 Craven, Lim. 
4,364,414) 4,879,414 596,073 412,929 489,355 64,891) 3,255,251, 100,915 4,879,414 sCrompton. 
Amalgama ted with Y ork City an d County. Cumberlnd. U. 
a 4,120,036, 4,677,342 468,361 546,060 (%)1237,867 ; 2,317,244, 107,870 4,677,342 Devon & Corn. | 
1,434,890 | 124,245, 2,076,291 363,429 a 1,712,762) 100 2,076,291 GermanB.ofL. | 
ve | 12,995,856) 14,555,856 4,767,996 2,615,711 377,400 6,614,749! 180,000 14,555,856 Gin,Mill,C’ rrie | 
"666,360, 810,085 147,111 105,763 134,604 373,800, 44,807 810,085 ¢Grant, &e. 
1,343,631; 1,775,235 143.407, ... (2) 115,986, 186,782 1,291,495, 37°565 1,775,235 Halifax& Hud. 
1192,679, 1,576,115 125,447 98,366 me 164,602 1,164,552 23,148 1,576,115 §Halifax Com. 
oe aii 3,075,269, 3,734,504 529,663 235,000 (2) 64,049, 546,043 2,314,749) 45,000 3,734,504 Halifax J. Stk. 
\In col. 15) 2,337, 577; 2,681,741 162,166 54,647 aa 560,082 1,904,546) 300 2,681,741 Inter. of Lond. 
ha 482,611, 594,469 106,563 2. ) 156,356 ca 310,050; 21,500 594,469 Knaresboro’. 
107,584! 5,431, me 6,608,305 1,350,085 (7)1004,771, 544,564 3,871,854) $37,584 6,608,308 Lanes.& York. 
10,827 4,829,7 5,541,648 793,345 h)1136,144 74,832, 3,385,255; 152,068 5,541,648 Lancastr. Bkg. 
apne 1,747,838, 164,462| 252,684 157,851)... 1,178,841 1,747,888 { SLincoln, &c, 
2,271,627) 51,341,414 58,411,041 | 13,306,804 5,161,734 3,613,584, 6,881,014 25,990, 667) 3,457, 238 58,411,041, Lloyds 
1/564, 639) 31,804 44,474,574; 49,927,581 11,103,983, 7,204,905 3,008,175) 7,590,063) 18,901,47 () 2,119,328 49,927,881 Lnd & County 
9'9 238.176, 2,805,048 | 354,993, (h) 224,770, 394,295) 1,830,980) 10 2,805,048 L. & Hanseatic 
3,689, 12.497.225| 14,762,603) 2,504,505, 1,938,672 ()1938,918 8,201,042) 179,466 14,762,603 Lon. & Prov. 
580) 319, 836, 12, 213,831) 14,115,164) — 2,565,729 2, 009,875 1,442,872, 694,687 6,682,949) 719,052) 14,115,164 Lon. & S.-W, 
123,565) 598, 619 97,154 816, 32,535,503 | 11,035,562) 4,100,000 eve diet 16,546, 318) 853,624 32,535,504 Lon.& Westm. 
a 9 957,087) 3,644,689 | 801,521, a (h) 903,830 ‘si 1,855,867) 83,471 3,644,689 Lnd & Yorksh 
1,989,244) 44.730, 37 9) 53,263,986 14,309,152, 3,198,199 " ,977,918) 4,461,795) 23, 214, 551; 3,102,371 53,263,986 Ln. City& Mid 
1,116, 708) 25,623, 18,256, 949! 22,539,255 7,941,300) 2,000,282, 1,327,841 .. | 9,736, 475) 1,533,350, 22,539,255 Ln. Jnt. Stk. 
76,997 112,206 | 16, 141) 9,000 17,739 69,326 so 112,206 L. Trdg. Bk. 
545, 589) 8,991,166, 11,483,373 2,521,612 513, 506 728,085 sh 6,999,617, 720,589 11,488,373' Manchestr&G, 
1,750, 848) 1s, 151,354) 21,287,367 4,103,192) 1, 000, 000 (%)2250,303) 2,999,812) 8,882,862, 2,051,698) 21,287,367) Manch& L. D. 
355,155) 2,747,078) 3,755,237 | 1,243, 187 "329, 266 75,588, 628,282 998,356 487,558 3,755,237 Martin’s. 
a 1 ‘0647508 1,393,417 175,788 (h) 257,295 184,396 665,651, 110,287 1,393,417, Merc. of Lanes 
3,213, 43,885 | 1,526 mn 7,713, oe 19,507 15,139 43,885 Merc. of Lond 
1,288,783, 1,617,927 215,293 oe (h) 64,415 _ 1,325,044 13,175 1,617,927) Merchnt. Bkg. 
£5,258 75, 139, $,213,586) 9,313,380 | 2,195,809] 779,916 566,035, 768,692 4,509,042 493,886, 9,313,380 Met. of E.&¥ 
des 66,072 95,712) 4,860 so aa ‘i 7,841 3,011 $5,712 Middlsx Bkg. 
me 897,964, 1,050,562 117,055 ae (kh) 75,491 807,570 50,446, 1,050,562 Mid. C. Dist. 
Amalgamajted with Capital and Counties Bank, Lim ited. Moore& Robin. 
407,262) | 50,640,017) 56,444,127 11,754,474) 9,138,221 7,169,870 | 27,414,472 967,090) 56,444,127 Nat. Provinel. 
2,531, 627| 3,291,496 228, 377 . (h) 799,934, 274,183 1,915,853 = 73,149, 3,291,496 Nthmptsh. Un. 
3,285,2 3,781,676 300,314, 472,880 551,600, 352, 223 2,017,325 87,334, 3,781, 676 N.-Esta Bnkg. 
556 47 146,524 10,802, 036 12,736,893; 2,590,885; J (h)1 603, 053) 2,096,737, 5,146,752; 1,299,466) 12, 736, 893 N.&S. Wales. 
a 3,194, 5611 3,630,790 | $15,558 (h) 860,025) 147, 019 2,181,118) 127,069 3,630,790, Not.& Notngs. 
ie 1,963,992) 2,352,621 358,939, 168,000 (i) 203,297 1,584,094 38,291 2,352,621 Notts. Jnt.Stk 
25,475 74, 22¢ | 186,385 | 46,743) 13, 921 4,003) 86,411 35,307 186,385 $Palatine 
2,035, 835) 2,630,430 | 454,081) _ (h) 447,127, 285,251) np 057) 52,914, 2,630,430, Pares’s Leicsh. 
2,582 32,8051 20,657; 24,278 966) 30,282,046; 7,933,856, 900,000 (2)2181, 018} 2,421,818) 13,589,877) 8,245,977 30,282,046 Parr’s 
109 en 112,770, 4,853,002, 5,687,527, 1,817,655, 546,527, 242,817 604,352) 2,136,650) 339,526, 5,687,527, Prescott Dims, 
me 3,604, 742, 4,379,184 941,649 323,750 284,002 456,827) aaaes 65,136, 4,379,184 Sheffield Bkg. 
2,422,078, 2,965,794 | 493,437, 270,000 309,630 1,858,854 33,873 2,965,794 Shef& Rthrhm 
1,842,273) 2,355,537 | 358,272! (h\ 267.369. we + TORR 896 41,000 2,355,537 sShf & Hilmsh, 
| Amalgamated with London ¢ City and Midla ind. Shef. Un. Bkg. 
3,105 954 3,599,296 | 479,009) 342,375 309,298 131,768) 2,238,183 98,663 3,599 296 Stam, Spld, &e. 
6,525,933; 7,446,757 | 840,485) 1,749,000 2,510,943 — 2,234,689 111,640 7,446,757, Stuckey’s Bkg 
2 662 663) 244, (237 16. 327,067, 21,952,513} 6,652,821, 2,199,266 732,467 2,652,680, 6,443,439) 3, 973 i,840 21,952,513, U. Bkof Lndn 
14,028, ; 3,707,968; 4,811,425, 685, 337) 418,500 497,845) 2,874,704 330,039 4,811,425 $Un. Bk ofMnch 


23 048,530 4,517,778 593,309, 4497 747, 581 966 | 177,675, 922 89,199,743! 66,201,978 42,220,719'341,319, 278 36, 964,326 747,581,956 Carriedforward 





(6) Includes bills on hand. 
(h) Includes Consols—amount not given. 


ine 


cones —— 





(d) Cash at call, with advances. 


(f/) Cash at short notice, with advances, 
(k) Including short or special loans on security. 
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ee 18 = ee 2 || 

(Be iability : | 40otal | ae 

Name of Bank. 43 | Pai aid- per Share Divi- Market Value. + Capital | Capital | Un- i} 

* Figures from last Supple-) §%| up dnd& _ Subscribed Capital | Liability Reserve a | 

ment, being latest obtain- & Z| er | 2 [22 Banus Of the (Partl | (Callable divided ” 1 

able. § Figures from Quar- 5-2) P S |Z frthe Per EntirePaid Y | Paid-up.| and Fund. Circulati | 

terly Statement. 7§ ‘Shre. & (<q Year. Shre. (up Capital. | Computed), Reserved) Profite - | 
laie\|<et2)«z £ £ a. oe £ | ¢ 


JOINT STOCK — OF ENGLAND AND WALES—Continued. 
(3,580) wee | wee joes 


Brought forward 
69 Wakefield and Barnsley, 


Union Bank............ 8 134 364) 25 | 
70 West Riding Union Bank-| 

RE Miccistrrentersss ‘oss 9 10 40 | 25 
71 Whitehaven Jnt Stk. Bk 7 = 74) 425) 25 | 
72 Williams, Deacon ......... 77, 8) 42/30) 
73 Wilts & Dorset Bkg. Co. 99 10 | 40 | 35 
74 York City & County Bk.| 150 3); 7) 4 

Yorkshire Banking Co. 

75 York Union Banking Co. 16 124) 474 374 
75 ae 3,946 


JOINT STOCK BANKS 





1 Guernsey Banking Co.*; J) 10 | 40 | 25 
2 Isle ot Man Bnkg Co, L. 7 2; 8] 63 
——— 
SI een cies vale Be. _|- 
' 
JOINT 
1 Bank of Scotland ......... 124)Stock; 50 | 
2 British Linen Co. Bank*, 127/Stock) nil. jnil, 
= Caledonian Bkg. Co. L*.. 27| 23) 10 | 73 
4 Clydes: dale Bank, Lim ...| 124) 10 | 40 | 40 | 
£ Com. Bank of Scotland...| 141 20 | 80 | 40 | 
6 Mercantile Bk.of Scotland 4) 4) nil. 
7 Nationa: Bk. of Scotland 113/Stock|400 |300 
8 North of Scotland Bank 75, 4 | 16 | 12 
9 Royal Bank of Scotland 138,Stock! nil. | nil. | 
10 Town & County Bkg. Co.) 66, 7 | 28 | 15 
il Union Bank of Seotland*, 145) 10 40 | 40 
|—| } | 
il en \} roe 7 
1 Deduct bank not pub-) 
lishing ac counts jonmneann 4| 
— | i 
10 rr 080, .|- 
JOINT 
1 Bank of Ireland (capital,| | | ne 
3,000,000! Irish) ......... 73) Stk. | all {paid 
2 Belfast Banking Co.*...... 44, 25 {100 | 75 
eee ...| 25 {100 | 75 
3 Hibernian Bank............ 655 5 | 15 10 | 
4 Munster & Leinster Bk...} 56 2/ 3] 2 
5 National Bank ............ 113° 10 | 404 334 
6 Northern Bkg. Co., A.* | 94) 10 | 40 | 30 | 
Do B shares* ienesnoee 
7 Provincial Bk. of Irelnd 1] gi f 12 A 7 ry - | 
i 3) 10 
8 Royal Bank aaa ‘gl 10 40 30 | 
D Teer Be is cesessscees 138, 24) 124 10 
ee 
REE -sictvcecaacal we i | 


(c) 


OF ISLE OF MAN 








188,094,550» 294,508,421157,930, 638) 146527783) 33 790,517 357657¢ 30,598 375 | 
255,000 500,000, 135,000, $65,000 125,000 14,419 5505 | 

{ | | eo | 

497,800) 1,580,300, 316,060 1,264,240, 71,366 _13,779 $055 
325,800 401,000) 60,150} 340,850 60,150 10,35) 98 640 | 
3,125,000) 6,250,000! 1,000,000; 5,250,000, 575,000! 104.311| tee 
3,217,500 3,250,006 ‘ 650,000, 2,600,000 750,000 85, 810 61,63. ) 
3,233,760) 2,600,006, 780,000) 1,820.00) 904,539) 107,607) 77.035 
Amalgama| ted with ‘London C ity and Mi; dland 7 

1,071,000 1,260, 000) 262,500! 997,500 220,000; 4.5 890 64,975 











1199, $51 ,400) 220, 349,721) 6) 184,348 15916587. 












































26, 456, 566, 3958853) 30 839,238 | 


! 


AND CHANNEL ISLANDS. 





















13 | (c) 130,000 250,000 50,000' £00,000 40,000, 9,102 35,000 | 
15 6 90,000 150, 000) 30,000° 120,000 44,000) 5,219 26,091 
| 220,000} 460, oe} 80,000 $20,000 84,000 14,322, 61,021 
| } | ; ] 
STOCK BANKS OF SCOTLAND. | 
123 326 | 4,075,000 1,87. 5,000) 1,250 000! 25,000) 825 ,000| 92.823) 1,092, 383 || 
20 | 486 { 6,075,000, 2,22 50) ,000, 1,250,000, (nil.) | 1,700,000) 181,756] 944,756 
8 | 43) 247,500) 750, 000, 150,000, 600,009 60,000; 8,13 141,614 I 
ll | 233 2,375,000) 5,000,000| 1,000,000) 4,000,000 620,000! 192,806 959,349 || 
20 | 88 | 4,400,000) 5,000,000) 1,000,000) 4,000,000 1,000,000 131,741) 1,077,645 |} 
mE teed 28,140) 14,070! 14,070} Accoujnts not |received. | 
18 | 442 | 4,420,000) 5,000,000) 1,000,000| 4,000,000; 1,000, 000) 204,818 955,141 |) 
8! 92 968, 750) 2,000, 000) 490,000, 1,600,000) 145, 000! 33,118 486,406 |) 
9 | 24% | 4,860,000) 2,000 000) 2,009,000, (nil.) | 860,596! 90,000 1,038,800 | 
123; 20} 729,000) 1,60, 000\ 252,000, 1,008,000) 150,000} 25,692 2| 315,745 || 
12 | 274, 2,750,000) 5,000,000| 1,000,000) 4,000, 000! 700,000) 205,330) 1,031,5° 33 | 
eee | | | 
| 30,900,250), 29,163,140) 9,316,07 0 19,847,07 0} } 
| | 28,140, 14.070 14.070) i 
- 30,900,250) 29,135,0)0' 9,302,000 19,83 3,000 7,060,596) 1166214) 8,043,375 
STOCK BANKS OF IRELAND. 
| 
12 | 373 | 10,329,350, 2,769, 231| 2,769,231, (2) | 1,084,000 175,837 2,544,060 | 
20 | 125 | 625,000), 625,000, 125,000; 500,000 2 99, 30,359 
8 | su 550,000) 1,375,006| 275,000] 1,100,00 of 431,060 62,265 = 59%, | 
593,750), 2,000,000) 500,000. 1 ‘500, 000) 105,000, 24,145 1 
| 5 | 556,250) 500,000 200,000, 800,000) 212500) 23,570 ! 
10 | 223, 3,; 375,000) 7,500,000\ 1,500,000, 6,000,000, 480,000 117,560 1,100,687 | | 
(% 28%)  993,15C}) 1,750,000, 350,000) 2,400,000). nays 515.310 || 
6 l4g/ °%11 850) "™50,000| 150 000) 600, 090) } 300,000 28,52¢ ),0 | | 
12 | 323) 1,290,000) 4,000,000, 500,000) 3,600,000 ‘ 239.387 || 
12, 263 105,000 80,090} 40,000! aoe 325,000, 46,073, | 
13 | 298) 888,750) 1,500,000 300,000) 7,200,000' 200,000 39,825 a 
20 | 128) 2,525,000)) 3,000,000; 500,000) 2,500,000 700,000 31,721 $32,726) 
# 22,073,1004 25 849,281) 7 ,209 ,231|78, 640,000| 3,787,560 549,519 6,263,429 | 


saa 


| 


Value estimated at about 20 dividends—so as to return 5 per cent. 


Columns 3, 5, and 6 partly from the Investor’s MontHLy ManvaL 
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35,000 | 


26,091 | 


. | 
1,092 | 


8,800 | 
5,748 | 
1,533 


4,960 | 
4 1,35! } 


0,687 | 
5,310 || 
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iosgaesnll 
13 | 4 | 15 16 17 . 18 19 20 21 99 | 
. | nvestments. SP Ss ee ae 

Accept’nce | Deposit 5 ToraL || Cash in as — Viens seem of — | 
Liabilities Liabilit * and | IABILITI'S | Hand, and| British Bonds, (Discounts! Advances,, Sundries ASSETS. last Seaplenent. 
. Credits, t Columns 8, | Money at Govt.Secs.,Stocks,and| Where Loans, Bills ( including (Cols. 17, |. being latest ob- 

l (Where | Rebate, | Curren (10,11,12,13,, Call and | Where | Other In-| Stated | and Other Cover for 18, 19, anc .q|*#inab op Ph te mag 
Stated. &c. | Accounts. | 14, and 15. Short Notice! Stated. | vestments. Separatly| Securities. Acceptns) 20.) | “Sea 

£ e 1 £ £ £ £ £ £ £ £ £ | | 

JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. | 


| ~~ ~e 

23,548,530'4,817,778)593, 309, 449/747, 581,966)! 177,675,922, 89,199, 743) 66,201,978,42,220,719 '341,319,278:30,964,326)747, 081,966 Brght. forward | 
aeewen 

} 


jo 
| 
* | 5 419 1,044,386 1,329,749 155,419 a \(n) 157,771 41,825 954,734 20,000 1,329,749 W kfid &Brsly, || 
! | | 
10,344). 1,893,820) 2,313,418 181,947 86,910 492,758 con 1,465,573 86,230, 2.313.418 W-.Riding Un. 
| 8,762} 712,458} 870,518 140,484 - (kh) 261,976 ch 446,935 21,123 3A, 518 Whtvn. Jt. Stk 
|| 389,688) 24,498} 11,373,782) 13,467,274 3,704,862, 1, 000, QOC; 1,190,690, 2,041,777, 4,831,706 698,239 467,274 Wms., Deacon 
\| . 98,880 10,020,590; 11,666,913) 1,889,966 1,000,000‘ \3455,624 ues 5,547,402, 273,921 11! 666,913, Wits.&DrstBg 
w+ | 11,899,582) 13,268,763 1,907,783 "450,000 )()1 145,587 945,784 8,377,511, 442,098) 13,268,763, Yrk Cty&Cnty 
| | Amalgamated with Liondon Citjy and Mildland. Yorkshr.Bkng 
H a | 4. | 8,428,433) 4,021,800) 852,102 so (A) 679,992 ot 2,398,491; 91,215) 4,021,800, Yrk Union Bg. 


j ; 
| } | j i 

j i j | | | | | 
| | | 


ie | | 

















| 23,948, 567 4,950,337 633,182,502 "794,520,401, 186,008,485 91,736,653' 73,586,376 45,250,105 365,341,630 32,597,152 794,520,401 Totals 








165,323,029 410,591,735 


JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS, 





























oe | 244,520 378,623) 22,940 43,725 12,347 fs 294,611 5,000 378,623 *Guernsey 
3,931) 867,659 976,900) 134,125 a (hk) 389104 is 425,958 27,713 976,900 I. of Man Buk. 
| : Sige ee Reta tekeaaned ae aces te eee eed cae, 
= | | ae am . os > on res 
3,931) 1,112,179; 1,355,523) 157,065 43,725 401,451 a 720,569 32,7 13, 1,355,523 Totals 


JOINT STOCK BANKS OF SCOTLAND. 
1,330,340; 253,662) 16,057,384) 20,901,597|Kd) 1,598,688) 4,690,379; 3,154,278)... 9,508,494) 1,949,758; 20,901,597; Bk of Scotlnd. 


| 
| 
| 
| 
| 
| 
| 
| 








113,917! 13,561,931) 18,313,052)! 3,159,420) co (h)4204,165 i ()9539,042) 1,408,325) 18,311,052,*British Lin. B. 
so 30,140! 1,149,109) 1,538,994 } 254,160. 137,125) 231,133) 216, 282 631,489 68,805' 1,538,994 *Caledonian B. 
998,567| 172,886; 11,701,693) 14 ,944,701| \(d) 1,871,775 ts ‘h)5840, 830) 2,863,159 3,643,409! 725,528 14,944,701 Clydsdale Bk |} 
162,389] 217,793) 14,592,607! 18,182,175)} 4,459,542) 1,282,142 2,249 EI, ee (&)9537,001, 661,112) 18,182,175 Com. of Sctln. |} 
i Accounts jnot received. Mere. of Sctin. 
899,369 94,695) 15,844,009) 19,998,032}} 5,214,974) 1,067,470) 2,214,348 2,337,696 7,780, 175 1,383,369 19,998,032) Nat. of Sctlnd. |/ 
“fe 31,185} 4,081,284) 5,176,9% 93)! 705,613) 334,533 960,946 2,984,246 191,655 5,176,998) N. of Scot Bk. 
672,243) 415,844) 14,127,980) 19,205,463) 4,881,726 (a)1587,500 1,207,735: 4, 444, 348 (k)6323,661; 1,260,493) 19,205,463) Royal of Sctld. 


914 ... | 2,962,788! 3,707,139)] 580,806 ed (hk)1084251; 460,524 1,555,142 76,416, 3,707,139, Town&County 
61,598] 145,362) 13,242,731 16,: 386,552 | 4,642,788) 1,351,709, 1,652,887) 2,645,796 5,709,606) 383,871, 16,886,552, UnionofSctld. 























3,984,110}1,475,484!107,320,916 138,352,698} 26,869,537) 10,450,858 2 742 9011 12,967,805 57,212,265 8,109,332 138,352,698 Totals 
| | | saeinieescnaaaeninnaan 
| 33,193,759 70,180,070 





JOINT STOCK BANKS OF IRELAND. 


| 

| | | | | | 
(UT Ree eee 
| 


«oe | 10,872,122) 17,396, 150) 1,525,994) 4,064,249 4,522,899 —... 7,178,699, 104,309, 17,896,150, Bnk of Irelnd. | 
: | 28,309| 4,160,961, 5,612,953), 838,067, ...-——(1)1249,000/«.. = 8,AdT7,121] 78,766 5,612,954 “Belfast Big. || 
oe 50,864 2,857,77 | 3,546,787) 190,575} 276,500 223,500) 1,055,301 1,652,567, 148,344) 3,546,787 Hibern.Jt.Stk. | 
aco | 3,847, 186} 4,283,256 1,027,601) ... (A) 797,867} 829,068. 1,561,325 67,395 4,283,256) Mns. & Las. 
312,100! 11, aq 11,617,522) 14,439,373) 3,814, 422) 1,441,917, 144,785! 3,673,271 4,833,924) 531,054 14,439,373) National. i 
Ae < | ‘ ¢ q > r 7 en if *Nthn.Bkg.A ; 
oo 36,055 5 3,637,791 6,017,679) 755,761]... = ()1188,979) _... 8,084,039 88,000 5,017 679) | «Do B shares 
— - | 4,741,848, 6,392,308) 1,127,118)... (h)1625,719| ...-—-—=— 8,589,757) 99,719) 6,892,808] { Prov. — 
49,688! 1,855,206) 2,444,719] 280,544) 421,500 590,048) 258,977 921,324 22,326 2,444,719}*Royal of Irind 
66,702) 6,126,843) 8,257,992) 1,286,508) 677,150, 1,112,976 _... 5,156,501 24,857) 8,257,992)*Uister Bank. 























49,117,257) 67,391,218], 10,796,585 6,881, 316 11,405,773; “5,816, 617 $1,326,157, 1,164, 770 67 ,391,218)Totals 


ae |) ee 


as as __ 18,287,089 | 87,142,774 


| | 
i——_-—_——_——_ 
212 2,100) 252,122) 
| | | 


LETT ELA LO ACTER EY I RY A MOOR 8 RENT RY 


} 


(a) Includes Treasury Bills—amount not stated. (d) Cash at call, &c., with investments. (kA) Includes Consols—amount not given. 
(k) Including special loans on security. 


oo, 
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Name of Bank. 3 8 
(* Figures taken from last | 3 & | 
Supplement, being latest = up pr 
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THE ECONOMIST. 














4 6 7 
Liability Market Value. 
pr Share.) Divi-| iw 
dnd& i Copital | 
| _: B’nus | Subscribed 
; 12 5!%on; Per; Of the . 
-= & 5/| /o : me ¢ y 
s Gg * Captl \EntirePaid (Partly 
& |= 2 fr the Sh’re\up Capital.| computed). 
iq Year. 
£\/£|%\|¢£ £ £ 


8 


COLONIAL JOINT STOCK BANKS WITH LONDON 








1 African Bkg. Corp., L....{ 28 5) 5 5 
2 Australian Joint Stk. By 71 7¢| 2) nil. 
3 Bank of Adelaide, L.* ... 32; 4); 6] 5 
4 Bank of Africa, ‘Limited| 42) 6}) 124) nil. 
5 Bank of Australasia ...... 153, 40 | 40 | 40 
6 Bk. of British N. America 24, 50 | nil. | nil. | 
7 Bk. of British W. Africa*| 8 4); 6] 1 
§ Bk. of Calcutta(Rsl15=£1)| none Rs.50)R 50) nil. | 
9 Bank of Mauritius........ { 1) 10 | nil. | nil. | 
10 Bank of Montreal ... .... } 51 $200/$200'$200; 
11 Bank of New 8S. Wales...} 202) 20 | 20 | 20 | 
12 Bank of New Zealand*...| 95 33) 34) 3h! 
Do 4% Guaranteed Stkj .... Stk. | nil. | nil. 
13 Bank of Victoria poaseal B 66 i eS ae SY 
Do Pref. Shares ......... ij \ 10 | | nil. | nil. | 
14 Canad’n Bk.of Cmmerce; 66 — 1850 $50 
15 Chr. of Ind, Aust. & China 22 20 | 20 
16 Coloniai Bank............... 13 6 | 14 | 14 
17 Commercial Banking Co.| 
Pe IT cntscnconnccins | 138) 12% 193) 124} 
18 Commercl. Bk. of Aust. L i ge! 6 | nil. | nil. 
Do Pref. Shares ......... if } 10 | nil. | nil. | 
19 Delhi and London Bk., L.| 5) 25 | nil. | nil. 
20 Engl, Scot., and Aneel 84; 124) 124] 124 
Do Perp. PE odes ..-| Stk. | nil. | nil. 
21 London Bnk. of Australia 1 go {15 | | 124 
Do Pref. Shares... ce { 10 | SS | nil. 
22 Merentle. Bk. of India, ;. i 124; 124, 64 
Do B Shares............... “lh . { 124) nil. nil. | 
23 Natal Bank, Lim., A... 1) He 5; 5 5 
Do B Shares............... if “71 Qa 78 5 
24 Natnl. Bk. of Australasia 130 5} 3| 3 
Do Pref. Shares .. ...... } ; {30 j nil. | nil. 
25 Natnl. Bk. of India, L. ...| 18) 124) 123) ... 
26 Natnl.Bk.of N.Zealnd,L*} 41; 24) 5 ail. 
27 Queenslnd Natnl. Bnk., L')} --|{ 3) 2 
Do Insc. deposit stock... } OPE Dc A aes s 
28 Royal Bk. of Queensland 165 6 | 24 .. 
29 Standard of S. Africa, L.| 105, 25 | 75 | nil. 
30 Union Bk.of Australia, L.| 114) 25 | 50 | 50 
nee | | 
PED sirtettnicnisis 1,733 i 
FOREIGN JOINT 
1 Anglo-Argentine, L. ..... 
2 Anglo-Austrian Bank..... 7} 10 / nil.) nil. | 
3 Anglo-Californian Bank,L; 1] 10/10) ... | 
4 Anglo-Egyptian Bank...... A | 5 | 10 |... | 
5 Anglo-Foreign Bkg.Co.,L) None} 7 (nil. | nil. | 
6 Anglo- Italian Bk., L.* ..-|None| 5 | nil. | nil. 
7 Bank of Egypt ...... ........| 4 | 124) 124) 124) 
8 Bank of Roumania™......... None| 614 
9 Bk.of TarapacakArgentina) 16) 5/| 5 nil. 
10 British Bk. of S. America| 8 10 | 10 nil. | 
11 Comptoir Nat. d’E — | 
de Paris....................., 127 | 20 | fully pd| 
12 Credit Lyonnais ............ seal 173 | 20 | fully pd| 
13 Deutsche Bank, Berlin ...) 7 |30&60] nil. nil. | 
14 Disconto Gesellschaft......|| 2 '30-60) full'y pdj 
15 Dresdner Bank ............... | 14 he full y pdj 
16 Hong Kong and Shanghai| 
Bkg. Corp. (at 2/per §)...| 26 igt2s $125 $1: 25| 
17 Imperial of Persia miianeiie ; 8] 64 10) 10; 
18 Imperial Ottoman Bank*. 30; 10 | 10 | nil. 
19 Ionian Bank .................. 5} 25 | 25 |... 
20 London & Brazilian Bk., L.} 15 10 | 10 | nil. 
21 Lond. & R. Plate Bank, L.| 13 | 15 | 10 | nil. 
22 Lon. & San Francisco B.,L.* 4 10 | nil. | nil. 
23 Lon.of Mexico&S.Amer.,LiNone| 5) 5 | nil. 
24 Lond., Paris,& Americn, L. l 16; 4 j nil. 
25 National Bk. of China, L. 
(at 2; per $1) .........0.. 2 8 | 2 jnil. 
26 National of Egypt ......... 5 | 10 } fully pd 
27 Nat. Bnk. of S.A. Republic} 42} 10 | nil. | nil. 
98 Yokohama SpecieBank,i.| 1 123, 4h). 
ree 516 | 


(c) Estimated so as to return 6 per cent. 


STOCK BANKS WITH LONDON 


| 
' 
... | 48,818,500 


| 
j 








114; 2,300,000 
133) 304,600 
10} 820,000 

7z 465,000 
... (c) 50,000 
244; 735,000 

6 | 300,000 

43) 647,500 
103) 525,000 
23 | +6,900,000 


414, +20,750,060 
.. (\¢)}13750,000 
. (c)8666,700; 


; \(c) 4333,350 | 
63 | 5,040,000 | 
44, 450,000 
124; 6,250,00C 
18 233,450 
18 1 350,000 
483} 2,910,000 
ll 308,000 

3%} 540,000 
285) 692,500 | 
133/ 2,025,000) 
133; 1,485,000) 
es (c) 650,000) 















5 | 53 420,000) 800,00 
| nil. | 4 t78,300)| 1,566,020 
5 | 6i, +687,500| 500,000 
12} 14 1,680,000} 2,250,000 
10 | 80) 3,200,000; 1,600,000 
6 | 6S 1,360,000} 1,000,000 
S| 64 62,500 | 100,000 
5| ... (c) 55,500] 100,000 
6] 9% 119,250'| 125,560 
10 | 520 | $6,410,950! 2,465,754 
10 | 424! 4,250,000) 2,000,000 
se | si { 1,000,000 
4 } 1003) 2,010,000 {| 2,000,000 
3 | 22) +583,700) 2,400,000 
5 | 108) +453,150| 416,766 
7 | 154; 2,480,000} 1,600,090 
10 | 40 | 1,600,000; 800,000 
6 dt 525,000 | anne 
10 | 318) +2,530,000) 1,000 000) 
oa 1%| $278,350} 1,800,000 
94) +2,011.350| 2,177,280 
‘ - ({c) 225,100} 337,625] 
34} 7 | $302,100} 1,078,876 

| 2729 525; 

nil.| 31 148,800) 1,47. 3, 090) 
54} 118) $199,850! 171,930) 
Bs. woes 8 ov 37: 5.0 0) 
ae oan ia 750,006 
12 | (c) 258,850! 258,840) 
12 | ... \(c) 309,650) 019270 
53} 345; 819,800) 2,334, 880} 
5 | 11 | +336,350) 305,78) 
10 | 24% 990,000} 1,900,000) 
10} 3% 375,000) 720,000) 
| S| 125,800 
“ 3| +1,947,000) 
23, 25:| +173,850! 
16 | 84! 4,200,000 5,000, 000) 
§ | 384) 2,310,000) 4,500,000) 





49,379,1 








29)35,513,082 
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| 


21,209, 182) 





(+) Quotations by mail. 





[May 17, 1909 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 





| 
10 11 12 | 
Total 0 
-.., | Capital | /n- 
_ Capital | Tiability | Reserve tividea, N**i™ | 
| Paid. (Callable : divided 
Paid-up. oad Fund. _ Circulation | 
Reserved) Profits. |) 
| 
= a eas 1} 
£ £ £ £ # | 
OFFICES. | 
400,000} 400,600; —- 80,000) 16,636) 105,539 | 
1,168,042} $97,978) 52,000, 184,707, __198'399 | 
400,000) 100,000} 170,000) 49,498) 130,594 | 
750,000) 1,500,00 70,000 65,802] 433'524| 
1,600,000] 2,600,000| 995,000, 94.237] 430° sgs 
40,000} $0,000 11,610; 2100) |” | 
66,666 33,534 80,000) 1 689) | 
125,550]... | 30,000| 7,251] 
2,465,754 | 1,488,356) 304,057] 1,707,193 | 
2,006,000 | 1,250,000| 140,028} s94’g99 | 
421,860 ) a } 
2,000 o00|} 27 8,140 23,474) 50,000} 770,729) 
1,061,250 1,938,750 Pee 
416, 250 |} 120,000] 51,682 136,322 | 
1,600,000 | 400,900) 106,590! — 1,453, 255| 
800,000} 800,000| 575,000) 175,105} ‘696.889 
600,000) 2, 400,000| 150,000) 28,432) 405,241 | 
1,000,000! 1,000,009} 1,010,000 sua 535,641 | 
1,166,372, 633,628] oe 
2117230 / 59,378) 159,858 | 
337,625 nil. ” 12,081] 
Cc 5 | i 
oransns| 795455|) 110,466 47,819] 24,472 
2,732,525) | 
743,985} 729,106 ae | 
171,930 te } 34,158 181,165) 
187,500, 787,500/)_——. mae 
375,000) 375 “200 } OO) 55,200 nap | 
129,420, 129,420). 2 on 4! 240 
154.817 464,458 $| j 130,000 aon 90,642 
1,192,440) 1,192,440) ee ‘emia’ 
aero ‘} 55,000, 46,703) 283,48) 
500,000! 560,009) 375,000; $8,803) cag 
250,000) 500,900} 80,000) 53,293) 236,045 
412,985, ‘. e1000 saad 
3,116,621 a 
413,533 53,000 11,160) .. | 
1,250,000) 3,750,000| 1,250,000) 173,933} 1,287,213 
1,500,000, 3,000,000} 1,000,000) 109,499) 466,254 | 


| 10,344,906 2119470 








Columns 3, 5, and 6, are partly extracted from the Investor’s MoxTHLY MANUAL. 


Se eee ee ae ae a 


















11,113,031 


j 
OFFICES. | 
Amalgamated with |Bank of Tjarapaca anid Argen tina 
2,500,000 2,000,000; 500,000 366,806) 137,75C 140,510 
599,400 299,700; 299,700 110,600) 42,644 . 
1,200,000, 400,000' 800,000 250,000) 36,301 ‘ 
420,000, 420,000' 420,000 120,000) 46,165 
50,000 50,000; i... 13,755; 2,303 a 
750,000' 375,000) 375,000 205,000) 39,137 
1,000,000 300,000' 700,000 144,962; 16,425) 
1,500,000 750,000; 750,000 135,000) 53,421 
1,900,000 500,000} 500,000 325,000, 21,319 
6,000,000 6,000,060 663,378... 
10,006,009 10,000,000, —... 4,000,000 1116163, 
7,500,000 7,500,000 nil. 2 467,132) 1026195 
6,500,000) 6,500,000 1,923,701, 613,743 
6,500,005: 6,500,000 | 1,700,000| 495,440 
1,009,000) 1,000,000, 1,002,000} 1,400,000] 387,909, 1,300,676 
650,006, 650,000 oe A 80,000) 29,314, 264,333 
10,000,000) 5,000,000, 5,000, 000) 67 2,595) 310 482| 846,176 
315,507| 315,507| | $15,502 3,076} 41,715) 290,937 | 
1,500 000} 750,000 750, 000) 600,000) 138,095) ——, 
1,500,000, 900,000 600, 000| 1,000,000) 154,088 560,729 
230,000, 280,000 210,000) 18,298 
800,000) 400,000 400, 000) 200,000) 43,247 | 
500,000! 400,000 100,060! 200,000 35,541) ' 
216,249 | 95,150 14,92% 47,433 
1,509, 000| 1,500,000/ ... | 195,939) 113,391 | 
1,100 000! 1,100,000 ae 70,000} 159,404, 
s, 000, 006! 3,000, 000 - 1,505,841) 319,816) 
a \- | enecseenseninnnenel an | ____— 
88,331,100) 67,664,907 107 57,106, 4 456 12,510,207\ 18,590,935. 5413265) 3,450,794 | | 


| 
| 
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{| Banking 
S| May 17, 1902. J ea THE ECON OMIST. Supplemsnt 7 
Wy | een Peccaes sc : Sindee ead 
: | STATEMENT OF BANK ACCOUNTS IN A SUM {MARISED FORM. 
-|a} | Sa ceec aa naib etd lionielegenan thshininancentincacnatceocat ape ch 
| 1 a3 | 4 | w | 16 17 18 19 2 21 2 
| ‘Liabilit’s| | Investments. Buildings 
| on Bills} penosit |, TOTAL Cash in a - and Tora, Name of Bank 
| | Accept- im Circu-| pO [Ltanrerts. Hand, and | | Britisht Bonds, Discounts! Advances, Sundries Nae *Figs. taken 
D | ‘| . ances / lation, and (Columns (Governmnt Stocks,and Where Loans, Bills (including Amers. from last 
| aes | Credits, | Current 8, 10, 11,12, Money at [Stocks, &e., Overdrawn Coverfor (Columns Supplement, 
mI , || (Where | prafts 113, 14, a W here | Other In-| Stated | Accounts, Accept- ,- 18, 19, being latest 
|i || Stated). | Rebate, | Accounts. 1 ie ao Stated Scailiaties I Severatly and Other ances,as “‘’ obtainable. 
i | Short N’tice'Separately. P Y Securities. in Col. 12.) and 20.) 
| || — £ ot oe oe Pivis . we Lg £ to 
} - COLONIAL JOINT STOCK , BANKS WITH LONDON OFFICES. 
139 | 360, 156) 3,513,832, 4,476,163) 1,114,725; aes i(h) ” 1887, 2,7 752. 486, 199,065, 4,476,163; African Bnkg 
300 | 201 037) 6, 413 ,687| 8.141.773 927, 274, 210,217 a 6, 633, 960, 370,822, 8,141,773) Australian J.S 
94 || 206,957, 1,913,387) 2,870,436 | 1 32 514, 400,021, —«; .. | 1,489,454 58.447) 2'870: 436|*Bk.of Adelaide 
124 | | 740,978} 5,154,281) 7,614,585, 1,426,170, ... (hk) 914,630| 580,082 4,485,319 208384 7'614.58& Bnk. of Africa 
68 | 2.374.977| 13,878,371! 19,425,453 3 729,526 1,021,340) 360,954 4... | 18,930,456, 383,177 19'425, 453| Bk.of Austrisa 
40) 2674,979| 3,151,128 7.724.706 2'809'770 '249'547, 244" 249) =... | 4,801,000) 120,140’ 7,724,706] Bnk. of BN.A 
| 45,445, 360,954} 460,109} 141,273, 30,539 15,519, 140,757, 180,329 1,692, 460,109/*Bk. Brit. W.A 
4,559 851,584 1,013,498 122658, 30,353. 50, 486] 25,686, 783,065, 1,250, 1,013,498! Bk. of Calcutta 
117,834, 233,629} 514,264 114866, .... \(h) 48487/ ... | S4t4tl| 91500 514264! B.ofMauritius 
16,082\ 17,382,326) 23,313,768| 9,724,006, 196,787) 880, 346... ~—|:12,833,631) 178,998 23,313,768] Bank of Mont. 
3,748, 29 20,506,018} 28,539, 174) 5, 533, 360 1,420,920, 92,780... | 19,803,644) 1,688,470, 28,539,174) Bk. of N.S. W. 
1,560,897) 8,682,504 13,509,464 |(b) 1,554,129 \(n)5080,675! 2,080,888, 4,111,188, 782,689 12,509,464|*Bk. of N. Zeal. 
| | | } 
BS 979 829) 4,752,498) sieeiaal 1,698,485) i() 210,460) | 4,867,111) 742,245 7,518, 301) Bnkof Victoria 
Oi, 227,559, 10,335,873] 14,123,277| 3,224, 779) 60,000 ()1880,340) | 8,616,271| 341,887 14,123,277] Can.Bk.ofCmr 
| 699,70312,349,435| 9,596 1535) 14,892,666| 3,402,182, 565,496 (h) 759,489) | 9,152,972 1,012,577) 14,892,666) C. of In. A.&C. 
- ce oo 1,852,623! 3,782,068. 6,418 (i105, 762! | 2,009,888: " 50,000, 3,782,068! Colonial. 
| 
Ske 981,509 11,976,614) 15,585,021, 4,600 518 1,190, 368 | | 9,360,088] 484,050, 15,585,021) Com.ofSydney 
| 938,491] 219,477) 3,455, eat 7,416,437 1,544,184) (hk) 185,780, 4,220,333] 1,516,240 7,416,437] Comrl.of Aust. 
ae 105, 49 1,257,859! 1,714,314 74,273, 76,804 1,523,173) 40,064 1,714, 314) Delhi&Lon.,L. 
| — 2,280, 934! 6,162,982 829,052; 138,851) | | 4,740,003) 455,076 6,162 982) Eng.Sct.&A.C. 
| | | | 
] 651,276 — 6,022,678 $14,535: (In col. 19) | 4,726,948} $81,200, 6,022 1678 Lon. of Aust. 
i] | | i 
91,312/1,375,070 1,666,013 ne 572, 285 \(h) 362,687| 52, 710 2,619,483) 173,027 3,780,192) Merc. of India 
| 426,891] 2,779,788! _ 1,295, us 108,668, 92,349) | 1,955,094] 278,858 3,730,412) Natal Bank. 
i | { 
] 1,069,081} 6,070,579} 9,028,032) 2,154, 2571 (he) 763,640; =... | 5,225,288) 884,847 9,028,032) Nat.of Austrls 
||  585,386)2,972,002| 6,658,098) 11,189,289} 1,818,690! 1,060,570 | | 7,570,868} 789,161) 11,189,289) Nat.ofIndia,L. 
ae 628] 2,553,255] 3,677,222) 603,02!| |... (A) 51,082) | 2,934,194) 88,975 8,677,222/"Nat. of N.Z. L. 
| 209,953) 3,720, 808 7,493,367/ 1,759, 144! 21,206 | 4,846,036) 866,981 7,493,367, QnsindNtnl,L. 
42,590 877,422 1,397,705) 249, 165) 59,918 | 1,026,616; 62,006 1,397,705, R ofQueensind 
| 2,524,568] 18,875,703) 25,366,417) 6,718,478 ._(h)4949,029 | 18,467,874) 236,036) 25,366,417) Std of S.Afr, L. 
2,222,660) 14,678 803, 19,977 216) 31613, 713) 1 286,876 231,852 | 14, 122.575} 722,200 19,977, 216 U. of Australia. 
|—— — — —— seestnapal aenecnemennsncnanien een 
1,614,892130084708| 189,670,900'280,460,989 989) ~ 68,803,795 795 ~ 8,128, 476 18,590,383) 2,880, 8 ira '580,753/12,977, 514 280,46 460,989 989 Totals 
| Cs 
| . FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
} | Amalgamatied with Baik of Tarajpaca and Argentina | { Anglo-Argent. 
C {632,787} 4,885, 452 10,163, 335| 167,604! 1098) a 9,358,936, 98, 697 10,163,335| Anglo-Austra. 
‘ | 2499977! 2'944,621| — 1,098'7921 ch) 66128) ... | 1,712,217] 67/484! 2.944621 Anglo-Calf'rn 
.. [8,188,308] 1,666,608! 5,541,117; 532,186 244,487, |.) | 4,789,444) 25,000) 5,541,117, Anglo-Egypt. 
634,131)2,117,494| 968,773} 4,306,566 380,626; ie 812,419)... 2'943,982| 669,539, 4,306,566 Anglo-Foreign 
3,144 8,048) | 1,751| ia 56,763, 77,250" Anglo-Italian. 
967,161} 646,406) 2,232,704) 81,752; 200, 246) 6,867}... 1,909,889}  34,000| 2,282,704) Bank of Egypt 
158,591) 137,620, 7,601) 80,007 ns is 669,474, 8,120] _'757,601/*Bankof Roum. 
1,319,628] 1,546,811) 2 804, 4860, 734,937) 147,244 2,849,911) 72,768) 3,864,860) B. of Tarapaca 
a 59,355, 5 ,287,812 6,893,486 | nen | 5,665,453| 185,629) 6,898,486) Brit.s.America 
2,926,159'2,171,636| 21,943,297| 33,704,470 4,729,455 \(h) 1830, 502 24,561,530) 3,082,983) 33,704, 470! Comptoir 
4,817,113/2,756,663| 47,594,435) 70,284,374, 5,206,030! | 341,795) 63,482,219] 1,254,330] 70,284,374) Cred. Lyon. 
\7:286,120| 31°579,860, 49,859,307' 4,690,170 ((h)4858, 191) 40,295,588] 526 "358! 49,859,307, Deutsch,Berlin 
4,248,532 1296,200| 11°195,176. 25,777,352' 1,497,915 | 173,903) | 28,700,710] 404,824! 25,777,352) Disconto 
5,135,143) " 77,649| 11,463,116| 25,371,348! 2,146,588 nn 20,692,870| 709, 755) 25,371, 348 Dresdner 
: 1,817 580) 18,977,203) 24,883, 318) 5,721, sa 660,250/(h)1879,316, 17,049,191} 73, 020) 24,883, 318) H. K.& Shng. 
- 119,; 278,265} 1,421,245, 507,699, __... \(a) 152,764) 736,841, 23, '941/ ,245, Imp. of Persia 
l 321191 7,283,400! 15,744,772 2,653,461| 2,196,695) 3,078,980) —_... 7,590,756, 224.880) 15,744,772\*Imp. Ottoman 
46,249| 533,$44' 1,231,328 | 48.954, 206,633, 165,346] 211,802} 450, 363,  48230/ 1.231.328] Ionian Bank 
1,334,13813,980,420 4,153'846| 10,956 502\| 3,496,878) a ‘<i 5,944,161 1,515,463 10,956,502} Lon.& Brazili’n 
| 1,379,813)5,320,129| 1571791273) 24,484 032) 8,348,827) i 14,571,477| 1,563,728) 24,484 032) Lon, & R. Piate 
| 1,137,953) 1,646,251 183,458) (nh) 29,720 1'198'293 "234,780! 1,646,251|*Lon.& S. Franc. 
| sisisre |" as476) 1.062 599, 23,004 552,231 487364)... | 1,062,599) Lon. B.of Mex. 
t | 2,022,167 2,657,708) 365 ant (h) 450,842 1,841,475 | 2,657,708) Lond. P. & Am. 
gs 147,193} 60,045] ‘511,590! 54,541! (h) 29,28 426,267, 1,500) _ 511,590 Natl. of China 
| - 67/827 1,758,848] 3,639,005/ 688,937] ti} 208,493 266,458 2,395,208, 79,909, 3,639,005, Nat. Egypt 
| 147,810] 2'367,640| 3,844,854, 594,359) (h) 439,100 2,331,316 430,079 3,844,854) Nat. of S. A. 
| 11945436) 7,751,807} 24,522, 1,663,544 (h)3713,456) 19,039,943 105,957) 24,522,900) Yokohama 
ll Sontonlannnc ens enremnrnees eee amene Pec eee Sa eed 
| 20,475,029|50324658 202,963, $58|358,324,495, 46,891,311! 3,263,824! 19,504,535! 478,260/276,644.828 11,441,737/358.324.495| Totals 





(b) Money at call and notice with securities. 


(A) Including Consols or Government securities. 
\| Most of the foreign banks include other items with deposits. 

} Includes exchange operations; also, in some cases, syndicate pa , 
F + Includes Colonial or Foreign Government securities where the bank carries on its business, when stated separately. 
_ — 


rticipations in foreign banks. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM 
_SRIVATS BARES OF ENGLAND AND WALES. 
































| wh 68,363 3,871,631) 1,284,652) 507,687’ 221,443 1,659,740. 198.109 
16 Sanders, Snow & Co.*, 150,00) $94,746, 8,445, ... | 1,053,191, 130,03'| 48,600(h) 343.911 487.031! 43.618 
17 Simonds (Reading)... 100,000, 716,738 9,185) 17,236, 843,459 153,232 95,000 


18 Smith, Payne, &c.*.... 705,375, 4,055,297 ... | 452,431) 5,216,103 755,959) 1,132,875, 


3,871,631 
1,053,191 
109,874 453,343 32,000: 843.459 | 
584,255 2,056,553) 688,431) 5.216.103 


r _ j 
Partners’ | Deposit | Investments. Mies). | 
; » ; | Cash on Advances, 
; Capital and Notes in ‘ || Hand, &c., us | Loans, ie | 
* Figures from last Supple- | Miscel- Total andat | British Other Bills, and | » | 
and =| Current {| Circula- | |) Call and | Govern- | Securities Other (Pre- Total || 
ment, being latest obtainable. laneous. | Liabilities.{| Short ment | and Securities. 
| Reserve. | Accounts. tion. Notice. | Securities. | Investments. mises, &c) Assete, 
5 3 4 _ 6 ee 8 3 Ww | on 
£ £ £ i €& £ £ £ £ £ £ oe 1\ 
1 Bacon, Cobbold ...... 156,192' 777,325 8,650, 16,892 958,559) 140,406) 101,200 138,550, 535,037 43 366. ans 
2 Barnard, Thos. & Co.* 80,000' 293,125 11,511) on 384,636 75,808) 66,379 $7,683 154,766 te oe 
3 Beckett's .............. | 600,000, 4,703,929 68,129) 177,950 5,550,008 971,942 ..  (h) 1,463,682 2,800,177) 314.207 sseren 
4 Berwick, Lechmere... 150,000) 1,287,884 11,805)... 1,449,689, 312,776! 130,000 410,663, 574,833) 21/415 lawman | 
5 Blydenstein ............ 500,000) 1,742,993 584 653) as 2,827,646, 119,264) od (kh) 792,919 1,911,408! 4.055. 0 Rona. || 
6 Child & Co.*.. ........ 618,588! 2,301,640 oo» | ooo | 2,920,998] 715,053]... (h) 1,058,451! 1,062,524} 84’ 200 senna | 
7 Cocks, Biddulph..... 200,000' 853,358 ian #4 a 1,053,258, 305,651! 112,700 156,330 428.647! 50.000 essen | 
I OE O0 i oi csi vsssssone 400,000) 4,397,372 se 8 990, 4,798,362, 1,460,556; 955,250) 670,675! 1,567,191 144.690 4798 369 
| 9 Eyton, Burton & Co... 80,000! 596,693 ae sie 676,692 7,903! as (h) 197,714 398,251) 12.825) ‘e1e ene 
10 Foster and Co.* ...... 200,000) 1,812,124 18,840 be 2,030,964, 256,832) me (h) 666,826 1,064,485} 49.89) 9 snaet 
| LL Hammond & Co....... 100,000, 662,591 6,000 §,836, 777,427 90,887 92, 129,349 434,551) 20.840 a 
(2 Hoare (Chas.) & Co.*, 485,000) 2,885,761 eed ies 3,370,761 941,862! 270,000 830,237! 1,178,662, 100.000 3 370.761 
13 Hodgkin, Barnett .... 350,006 3,729,117 .. | 111,555, 4,190,672; 908,993 ca (hk) 884,495 2,283,815) 103,369 4,190,672 
Lacons, Youell......... Amalgam ated with the Ca'pital and) Counties} Bank. | a. ee | 
| 14 Lambton & Co. ..... 685,674, 4,586,064 ite 2,598, 5,274,336; 616,791) 500,000, 1,513,042 2,552,805! 91,698\ 5.974 356 
15 Robarts, Lubbock .... 500,000) 3,303,268 | son'togl o'ayy'e | 


>=" 

















6,080,829 '39.693,025 727.518 856,351 47,247,723' 














Oct. 21, 1893 119,550,000 .. 30,119,000 .. 89,431,000 .. 18,169,000 


2 9.208.630) 4,011,691) 10,320,129'2' 602,82 2.095.444! 47,247,723 | 
(h) Includes Consols, &c., amount not stated. - 

————— re, 8 8 80.0, OOOOOoe—a=a—S am ec enero | 

(Continued from page 1.) | JOINT STOCK BANK 

; | , 8 OF ENGLAND AN | 

The cash in hand and money at call were, as far as | : D WALES. 

can be stated, as follows at the same dates :— | BANK‘OF ENGLAND | 

Total IncludingCoin HenceCash in Besides Notes | \ da ed ie See ; a Oe 

Cash in Hand and Bullion Hand&atCall in Reserve A general court of the Governor and ( ompany of the Bank of 1} 

and Money atBankof HeldbyOther’ in Bank ‘nol: ate : a a 9 ; ee ee 

Encland at Call. England. on homes | England was held on March 20, 1902, in the Bank parlour, | 

and Wales. £ £ £ £ | Mr Augustus Prevost presiding. The Governor said: I have || 

105 Banks, May 21, 1892 113,333,000 .. 22,295,000 .. 91,038,000 .. 12,447,000 ° ct . . ; 

104 — Oct. 22, 1892 120,264,000 .. 27,819,000 .. 92,445,000 .. 16,298.000 | Now to acquaint the court that this is one of the half-yearly || 

= May 20, 1893 117,782,000 .. 24,398,000 .. 93,384,000 .. 16,128,000 | general courts appointed by the charters and by the 12th by 


| 

| 

} 

| 

og | 

law for the making of dividends; that the net profits for the | 
| 

| 





— May 19,1894 112,402,000 .. 24,488,000 . 87,914,000 .. 13,504,000 1s n 
2 — Oct. 20, 1894 132,999,000 .. 39,314,000 .. 1 35:685,000 .. 28,220,000 | half-year ended February 28th last were £738,896, making the 
00 — May 18,1895 138,938,000 .. 32,547,000 .. 106,391,000 .. 21,389,000 heal ft nese NEE SN, owt tk 
100 — Oct. 19, 1895 144,163,000 .. 37,998,000 |. 106,165,000 .. 25,983,000 amount of the rest on that day £3,753,370; and that after | 
100 — May 16, 1896 156,168,000 .. 44,960,000 .. 111,208,000 .. 33,300,000 , providing a dividend of 5 per cent. the rest will be £3,025.720. 
97 — Oct. 17, 1896 173,892,000 .. 49,156,000 .. 124,736,000 .. 36,552,000 | The court of directors there . ose: “That a half-vear’s 
95 — May 22, 1897 150,029,000 .. 34,159,000 .. 115,870,000 .. 22,271,000 | 4: a berrwhaneregally ph refore propose: “ Fh $d ft “+ 
91 — Oct. 23,1897 160,881,000 |. 36,881,000 .. 124,000,000 :. 25037000 | ‘ividend of interest and profits be made on April Sth next, of 5]} 
_ mee oe nee - ae - yt -+ 17,809,000 | per cent., without deduction on account of income-tax.” Mr i 

— Oct. 22, 18° ,082,000 .. 38,536, .- 131,597,000 .. 24,695,000 taken. 7, Sa a ara Ne Sane \fr < | 
87 — May 20, 1899 166,079,000 ©: 29'338,000 ‘: 136,741,000 ©: 169193000 | John Christie (a proprietor) seconded the motion. oes 
84 — Oct. 21, 1899 171,786,000 .. 31,652,000 .. 140,134,00C .. 18,170,000 | Hopkinson, after expressing great regret at the retirement |} 
84 — May 19,1900 164,802,000 .. 29,342,000 .. 135,460,000 .. 16,412,000 | through ill-he: i Sllas Ch ee i shiof caghicr stated |i 
83 — Oct. 20, 1900 169,761,000 -. 33,642,000. 136,119,000 .. 19,502,000 | 4) ough ill-health of Mr Bowen, the late chief cashier, stated || 
78 — May 18,1901 172,941,000 .. 28,541,000 .. 144,400,000 .. 15,077,000 that at the time of their meeting a year ago a legal decision 
78 — Oct. 19, 1901 187,004,000 .. 38,417,000 .. 148,587,000 .. 24,126,000 had lately been delivered, to the effect that innocent agents 
75 —  May17,1902 186,008,000 .. 32,065,000 153,943,000 .. 17,670,000 7 


transferring stocks at the Bank under forged powers of attorne 


were personally responsible for the whole of the money. This 
decision has since been confirmed by the Court of Appeal. Of | 


“4 


With regard to the Scotch banks, the statement is :— 
ScorcH BANKS. 








| 
| 
| 





nl 
I 


Deposits. Notes. Cash, and at Call. ge . a 
£ £ £ | course, if an agent acting as an attorney had been negligent, | 
In Statement, May 21, 1892 ae 92,368,000 w+++ 6,556,000 .... 20,682,000 he could not expect to escape the penalty of his negligence ; | 
= May 20,1895 «1... 92{607000 <1... 65011000 1... 19601000 | but provided that he had neglected no precaution within his | 
os Oct. 21,1893 ...... 92,413,000 .... 6,465,000 .... 20,662,000 | power, did the Governor not think it unreasonable to piace | 
= BARR RE BERR SB | Myon the agent's solitary shoulders the whole barden of lox 
= May 18, 1895 ...... 93,296,000 .... 6648000 .... 21811000 | resulting not from his negligence, but from the Bank's excep | 
me —_ i ° wee ae oees ones eae aoe tional system of transfer? If the Governor did think 80, |} 
= Oct. 17, 18% ...... 94 338.000 a oe 7275, C00 Nae 21,938,000 would he not take into consideration the question, if not ol ] 
- May 22, 1897 ...... 95,695,000 .... 7,335,000 .... 22,005,000 | abolishing, at least of amending, the Bank’s present p wer ol | 
ek cron ae oad tances aoe snes Sane oeee pee | attorney system? The other subject upon which he desired | 
Oct. 22, 1898 ...... 96,617,000 .... 7,486,000 .... 22438000 | information was the Bank's position in regard to the deduction | 
. rw fog tenes 7 oon coon ease owe of income-tax from dividends payable out of a public revenue ; | 
se May 1S, 1900 ...... 102,754,000 ... 7,885,000 ... 24'808,000 he did not mean the revenue of the United Kingdom only, but 
- Oct. 20, 1900 re LOS676,000 v+++ 7905000 ...- 25,657,000 | the revenues of India and the colonies too. It had been 
on Oct, 19,1901 ..... 10713477000 |... 80871000 1... de7eT000 | Tepresented, upon what ought to be high authority, that, the 
=_ May 17, 1902 ...... 107,321,000 |... 8,043,000 |... 26870000 | Bank's practice of deducting income-tax from such dividends 
| And the record of the Irish banks is as follows :— at the rate in foree when the payment of the dividend became 
| InIsH BANKS. | due was wrong. The Treasury had stated that income-tax 
| Deposits. ae. ey should be deducted at the rate in force when the dividend 
£ £ P £ | Was entrusted to the Bank for distribution, and the ¢ hancellor 
| In Statement, May 21, 1892 ...... 59,451,000 .... 6,218,000 .... 9,520,000 | of the Exchequer had given it as his opinion that income-tax 
| May bot ]s95 12221 €0tgaatoo 122: Buizov 222 8g638% | should be deducted at the rate in force when the dividend 
| - Oct. 21,1893 ...... 40,538,000 |... 51882000 :... 850.000 | became obtainable. There were thus in the field, each as the 
mm May 19, sest toners “a ease oon tees samaee | only true date determining the rate of deduction, three different 
= May 18, 1895 ...... 42,652,000 .... 6,168,000 ..s+ 11,740,000 dates—the date at which the dividend was received by the 
- Oct. 19, 1088 aieeias anaisa00 we 5/650,000 ae 10,042,000 Bank for distribution, the date at which the dividend became 
= Get 171896 2252! 453566,000 12.) 5907000 12!) lozla~00 | due, and the date at which the dividend was obtainable or 
- May 22, 1897 ...... 45,552,000 .... 6,134,000 .... 9,423,000 | actually paid. For his part, he had very little doubt that the 
| i May 2 1898 Saket 43,666,000 Eas eaneae _ eatiaes | correct date was that which, ever since the Income-Tax Act | 
-_ Oct 22, 1898 2... 46,083,000 |... 5657000 |... 8571000 | Was passed in 1842, had been uniformly followed by the Bank— 
} i May 30, 1899 iat 45,900,000... 5,869,000 se 9478000 | namely, the date at which the dividend was due. The Governor: 
* ee on35e00 Gaeta inteeaee | With regard to Mr Hopkinson’s first remark, I am sure _ 
_ Got, 28, SD ekictins ot-708008 .... 6,386,000 .... 9512000 | no one more than the directors could have regretted — 
a Och 1s ae “*""""  ag'42n000 ||| ota oe oro. resignation of Mr Bowen. He has been a valued servant o 
a May 17, 1902 ...... 49,117,000 .... 6,263,000 .... 10,797,000 | ours for very many years, first as chief accountant and then as 


| 
| 
| 
| 
| 


| 
| 





chief Cus 
work yy 
Hopkin 
abide Db 





j decided 


its goin! 
can ber 
cannot 
to mak 
incide ne 
either 1 
yroy ide 
the Cha 
| we mus 
| us to ( 
| the aut 
what hi 
| from di 
they be 
} Exchec 
| system 
careful 
really 
said he 
Gover! 
interfe 
eatried 
and th 


Sub 


| Feb 
| Dec 
| pay 
| dou 
| The 


| on 


| pri 














— ————— ee ncreree ee 
= —— | 
I 7 > tah - 
| a 2.) THE ECON r Banking 
| | [ay 17, 1902. pael ‘CO? OMIST. | Supplement. 9 
i i} PY PE 
i} : = gga alle a a pmacemenaeae eam aeamaeaaa taaa a -—__—- ; enamel sali a caine 
I chief cashier, but he felt that he could not continue to do his | in the payment of dividends on the shares of various classes 
|| work properly. As regards the second point raised by Mr | in accordance with their respective rights, making a total 


| © | Hopkinson, I really do not know what I can Say. We have to 
££ | hide by the decision of the courts. This point has been 
|. ded on two occasions, and now there is the possibility of 
before the House of Lords. Whether any modification 
le in the arrangement of powers of attorney I really 
and I am not prepared now to say that I propose 
at all. As to the question of the 


j decide 
its going 
can be mac 
| cannot say; . 
|to make any alteration 





incidence of the income-tax, I think that Mr Hopkinson ought 
~ |] either to have given notice of his long argument or have 
oa srovided us with a copy of it before he read it. We do what 
: the Chancellor of the Exchequer tells us, and if we do wrong 
: we must abide by the consequences. There is nothing else for 
9 || ‘us to do. If there are two or three authorities, and one of 
6 || | the authorities is the Chancellor of the Exchequer, we must do 


| what he tells us. Mr Hopkinson: Do you deduct income-tax 
‘from dividends paid by the Bank at the rate in force at the date 
they become due under instructions of the Chancellor of the 


| Exchequer, because the Chancellor has lately said that that 
| 
| 


@ 


ne 


careful to take instructions from the proper authorities; but | | 
really cannot tell you exactly the details. Mr Hopkinson | 
said he believed that the Bank was right, and that it was the 
Government who were wrong. The Governor: We cannot 
interfere with the Government decision. The motion was 
carried, as was a vote of thanks to the Governor, the directors 
The proceedings then terminated. 


; 
} 
| 
3 
. ‘system of deduction is wrong? The Governor: We are very | 
4 
1}] 


and the staff. 
BANK OF LIVERPOOL, LIMITED. 

Subjoined is the statutory statement of accounts on December 

31,1901 :—The capital of the company is £8,000,000, divided into 





. : 
80,000 shares of £100 each. The number of shares issued is 
|i 30,000. Calls to the amount of £12 10s per share have been 
made, under which the sum of £1,000,000 has been received. 
The liabilities of the company on December 31, 1901, were :— | 
1 Debts owing to sundry persons by the company £ 
f i} oli c ac oah a4 wae n Welk bees 6c 64500 00a be whee ueeeeeves ie Nil 
1 On specialty Sea a Wha cee ee eek hake ed Ob aso) isie od ev aeeeat Nil 
; | On notes or Re ee Ee tiewe ee 2,123,109 
’ 1 On simple SEEDS 4 a s'S bead 6o:e@> see wa @ab 06 wee oncea ee 
| Se UCR NEN 6 vo havin sees texeass sec yudveeuracdes am 502,363 
RN a gic cat acs 14,317,668 
, The assets of the company on December 31, 1901, were :— 
a £ 
| Consols, &c. lat as liad as lidar a dace a als 1,661,462 
} Bills of exchange and promissory notes . 2,791,102 | 
| es Ss Oe ONE on ance deed adwesreeeess 2,203,559 
Ce Se cWu a ie tnie cca Gye cn estas see be beeodeweéaes 9,126,557 | 
| | NE I sid Sia a ai dk ok Uahtnwbe adda dabReeebiionas 15,782,680 
| BANK OF WHITEHAVEN, LIMITED. 
| The following report was submitted at the meeting, on | 

















distribution of £90,000 for the year, and to carry forward a 
balance of £10,127 








al, 
BALANCE-SHEET—December 31, 1901. 

. LIABILITIES £ ASSETS. £ 
Capital—S per « ref- Cash in hand, at call and short 

erence shares, 900: & notice . ‘ : .. 1,702,764 

per cent. 2nd_ preference British, Indian and Colonial 

shares, £500,000; ordinary Government and other se- 

shares, £25,000 ........... . 1,025,000! curities epehdewavetin 1,794,463 
peares Geese... .....<.-..... 100,000 House property in Bishopsgate 
Current accounts ............ 4.263.683 street Ct Une aaa akan 127,000 
Acceptances .... . 4,490,104 ' Bills receivable . ‘ 1,396,813 
Profit and loss—balance from Liabilities of customers on 

last year, £10,954: net profit, acceptances and on current 

after providing for con- NOURI aveesdcukiercias 4,930,375 

tingencies and directors’ 

remuneration, £89,174- 

£100,128; less interim divi- 

dend on preference shares, 

paid August 31, £27,500 72,628 
Liability on rediscounts and 

foreign bills negotiated, 

£903,979, 

9,951,415 9,951,415 





BARCLAY AND Co., LIMITED. 
Subjoined is the balance-sheet as at December 31, 1901: 
BALANCE-SHEET—December 31, 1901. 









LIABILITIES. £ { ASSETS. £ 2 
Current, deposit, and other Cash in hand, at Bank of af 
accounts...... ee .. 33,079,457 England, and wit! i 1} 
Acceptances for customers. . 236,301 NES ost td oG aie eaied 4,364,765 4 
Capital, viz.: 302,100 shares Cash at call and short notice 3,229,500 | ; | 
of £20 each, £8 paid ...... 2,416,800] Investments....... 8,797,070 ay 
teserve fund ....... : 1,000,000} Advances to customers, ei 
neluding bills discounted 18,588,034 | + 
Liability of customers for Hf 
acceptances, as per contra 236,01 } ee 
Bank premises and adjoin- E Hi 
ing property .....0.ceccese 1,016,888 eo) 

36,732,558 36,732,558 


— } 


MINGHAM DISTRICT AND COUNTIES BANKING | 
COMPANY, LIMITED. 

The report presented at the meeting on January 20th is as 
follows:—The directors have to report that after deducting | 
current expenses, rebate on bills not due, paying income-tax, | 
and making provision for bad and doubtful debts, the net | 
profit for the past year amounts to £103,991, to which must | 
be added £26,597, the balance of last year’s profit and loss 
account, making a total of £130,588 for distribution. An 
interim dividend of 124 per cent. per annum (free from income. | 
tax) was paid in August last, and the directors now recommend | 
that a similar dividend, together with a bonus of ls per share, | 
making 133 per cent. for the year, be paid on February Ist 
next, which payments will absorb £84,218, and leave a balance 
of £46,370. The directors have transferred £18,250 to depre- | 


ciation in investments, and placed £1,000 to officers’ superan- | 


BIR 


EPSPS 














| February 4th:—Including the balance, £1,894 brought from | nuation fund, leaving a balance of £27,120, which is carried | 
|| December 31, 1900, and after deducting current expenditure, | forward. | 
| | payment of income-tax, and making provision for bad and | BALANCE-SHEET.—December 31, 1901. 
i] | doubtful debts, the profits for the past year amount to £13,129. | LIABILITIES. £ ak anes. x 
} | . . ° . : lewtte aie ) 5 5 Ils xchange anc yromi1s- 
| The interim dividend, at the rate of 10 per cent. per annum, paid \ cones ae fund ; 960 625 — ented we . we ; . ewe 812,460 
| (on July 26th last, absorbed £4,926 ; leaving at present available | Due on deposit, current, and Cash in hand. at Bank of Pape 
| i ; 1r aecounts 5 791% “nglan¢ d at agents.. 51,245 | 
| | £8,203. This sum the directors recommend should be appro- | “ther accounts .. ES ee ee eee | 
priated by payment of a dividend for the half-year at the rate ~ Government stocks ... . 657,345 
| of 10 per cent. per annum, amounting to £4,926; and a bonus | Colonial snd India, Govern- 
| Thi ; p onds, Rs é e- ! 
of 2s 6d per share £1,232. Which will absorb £6,158: and leave ment Bc and stocks, &c.... 480,309 
| | the sum of £2,045, to be carried forward. Freehold and leasehold pro- sal 
1] BALANCE-SHEET—December 31, 1901. piak peomioen, facnibare, sKipk 
. sIABILITIES. £ ASSETS. £ | er er a 203,446 | 
| oe ee es eee 98,530, Cash in bank, at head office teen on security and ad- 
| eserved surplus fund... 90,0C0 and branches, and at call.... 49,720 vances on current andi other 
1 Bank buildings redemption Government stocks, public Raa et 3,463,160 | 
1} MR earch. cancaahe coe. 5,000 bonds, railway debenture and - — = : 
N y 
motes in circulation... . 11,240 preference stocks, loans on 6,411,038 6,411,038 : 
| Short dated drafts on London, security at short notice, and , ; | t 
| . & even " - Oar Prorit anp Loss ACCOUNT. i ; 
| Wb 0s 064% Secwuekcseen 3,763 other investments .......... 396,245 | 7 ‘ 
| Amount due on deposit, cur- Bills of exchange, advances on Dr. ; 2 CR. | 
| rent, and other accounts. ... 547,824 current accounts, and special | Dividend paid August 1, 1901, : Balance of profit and loss ac- = 
Balance of profit and loss ac- ER ARE i ek 306.995 | _ at 5s per share .......... 38,281 aon oa see -. 7 
} count nee 8,203 g rover ine 6 Dividend payable February 1 Net profit forthe year ending i 
| _— TOOT sinsesssrovenyes —_ | 1902, at 5s per share ‘ 38,281 December 31, 1901 ........ 103,991 
764,560 764,560 | Bonus payable February 1, ~ j 
Prorir anp Loss Accounr | _ 1902, at 1s per share 7,656 
mm ‘£ . Cc were Depreciation in value of in- 
Current expenses, salarie ; me : ne . £ | vestments Laid sakann eine 18,250 
j » Salaries and Balance of profit from June 30, | Officers’ superannuation fund 1/000 
directors’ remuneration ... 2,265 . EE Ee ea . 2,601 | i e aera san : 27 120 
| Rebate on bills not yet due, and Gross profit during the haif- er) ; Re oe, ae = 
en st due on deposit } year ended Dec. 31, 190], 130,588 130,588 
Balas rae a eae tenes 4,800; after payment of income-tax, cipenlaca 
an oe Pront at June 30, and making provision for bad | : . , aaa os 
a X- ee ee and doubtful debts.......... 12,667 | BOLITHO, WILLIAMS, FOSTER, COODE, GRYLLS, | 
‘year, ender ec, a $ . E i 
| |} £5,602; balance of profitand AND CO., LIMITED. 
} loss account as above ...... 8,203 (CONSOLIDATED BaNK OF CORNWALL.) 
' - - -- ; shioine — 
| 15,268 15,268 | The balance sheet at December 31, 1901, is subjoined : 
| Se aalal BALANCE-SHEET—December 31, 1901. : 
| TN | LIABILITIES. £ ASSETS. 
BARING BROTHERS AND CO., LIMITED. Paid-up capital a om in a ond ot OF inns 646,685 | i 
1e re ' ae | Reserve funds 2,5 nvestments in Governmen oi 
a © report for the year 1901 states that, aftec providing for | Amount due to customers on and other stocks and securi- case si 
| a net prot es bad debts, and contingencies, there remains | current, and deposit ac. | eon securities, loans, | if 
or prohit, including the amount brought forward, of £100,127. | COON S& ser "| eurrent accounts, bills of i 
, oreference shares for the first six | | exchange, & .....--2+-0+0 
1 interim dividend on the f h for the first exchange, & ar 
months of the ves ; 5 | Bank premises .....---esses8 225 
| 31st Jt the year, amounting to £27,500, was paid on August | na aa 
st, and the directors now propose to apply a further £62,500 5,980,574 5,980,574 a 
ee _— i 
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BRADFORD BANKING COMPANY, LIMITED. 
The report submitted at the meeting, on January 3lst, is as 
follows :—The directors have to report that, after making 
provision forall bad and doubtful debts, and rebating the interest 
on bills not due, the net profit for the year amounts to £49,738, 
which added to the surplus brought from the year 1900 £4,586, 


‘makes a total of £54,234. The directors recommend the 


appropriation of this sum as follows, viz. :—interim dividend of 
3s 6d per share, paid in August, on 136,000 shares £23,800; 
further dividend of 3s 6d per share to be paid February lst 
next, (making 7s per share for the year), £23,800; in payment of 
income-tax £2,653; and the surplus to the credit of profit 
and loss for the current year £4,071; total £54,324. 
BALANCE-SHEET—December 31, 1901. 


LIABILITIES. £ ASSETS. £ 
Paid-up capital........... --+ 408,000} Cash on hand, £97,639; cash 
Reserve fand ....ccccceccccce -« 185,000 with other bankers at call, 
Own notes in circulation .... J). eS séseeu nee 
Deposit and credit balances... 1,920,497| Bills of exchange on hand .. 283,850 


Rebate of discount on bills .. 1,804 Investments—Colonial 


Profit and loss—Surplus from | Government stocks, 
1900, £4,586; net profit for | £209,048; Corporation bonds 
SE APERED, Sigusccct sete 54,324; and other securities, £44,918 253,966 
Less interim dividend paid in | Freehold and leasehold 
August, £23,800 ........ coon §©=—s SOM = propertios .....0.000 peneee 36,273 
| Mortgages and loans on 
|} securities......... EI 
| Advancesoncurrentaccounts 1,585,981 
Bank premises ........... one «= TSS 
2,566,125 | 2,566,125 
PRoFiT AnD Loss, 
Dr. z { Cr. £ 
Interim dividend of 3s6d per | Surplus from 1900..........06 4,586 
share paid in August on | Net profit for1901.......e.006 49,738 
Be GRRTOS. oo cescvcscce 23,800 
Further dividend of 3s6d per | 
SN Gincavkhinasseseshess 23,800 
Payment of income-tax...... 2,653 | 
Surplus to the credit of profit 
and loss for 1902............ 4,078 | 
} 





54,324 | 54,524 


BRADFORD COMMERCIAL JOINT-STOCK BANKING 
COMPANY, LIMITED. 

The following report was submitted at the meeting on 
February 3rd:—The annexed statement of accounts for the 
year ending December 31, 1901, shows that the net profits of 
the bank, after providing for bad and doubtful debts, and 
writing down the investments to present values, amount to 
£26,292, which with the balance, £6,752 brought forward from 
the year 1900, makes a total of £33,044. An interim dividend 
of £1 per share for the half-year ending June 30th was paid in 
July last. The directors now propose to pay a further dividend 
of £1 for the second half-year, being 8 per cent for the year 
(clear of income-tax), and to carry the balance of £7,044 to the 
credit of the profit and loss account for the present year. 

BALANCE-SHEET—December 31, 1901. 
LIABILITIES, £ 


| ASSETS. £ 

Paid-up capital.............. 325,000| Bills and cash on hand ...... 224,732 
Guarantee fund..........: --» 125,000, Cash with banking agents.... 365,754 
Unpaid dividends............ 123; Investments in Government, 
Own notes in circulation .... 8,735} Corporation and debenture 
Deposits, credit balances and Bs SI adh So cere 110,044 

drafts on London.......... 1,654,000} Advances on current accounts 
Acceptances on account of i OI asia ain enctowia wits 1,415,372 

I eile causa cnes 81,759| Acceptances as percontra .. 81,759 
Profit and loss account:— Bank PrOMises .....<.ccsvcece 17,000 

Surplus from 1900, £6,752; | (Original cost £38,000) 

profits for 1901, £26,292— 

£33,074; less interim divi- 

dend paid in July, £13,000.. 20,044 

sitieeniien ccinainenananniil 
2,214,661 | 2,214,661 
Prorit anp Loss Accovnt, 

Dr. 7 £ Cr. £ 
Interim dividend paid in July 13,000; Balance, December 31, 1900 6,752 
Dividend to December 31 .... 13,000 | Profits for 190] ........... cae 26,292 
Balance carried to profit and B 

loss account for 1902 ...... 7,044 | 

33,044! 33,044 


BRADFORD DISTRICT BANK, LIMITED. 


The report submitted at the meeting, on January 29, 1902, 
states:—The gross profits for the half-year, after making 
provision for bad and doubtful debts, amount to £23,477, and, 
after payment of current expenses amounting to £5,941, a net 
profit remains of £17,536, which, added to £6,687, the balance 
brought from last account, makes £24,223, which the directors 
recommend should be appropriated as follows :—£18,275 in 
eases of we usual dividend of 4s 3d per share, free of 
income-tax, which is equal to 108 per cent. p 
balance of £5,948 bed 2 loom Pe eeeee rn 

BALANCE-SHEET—December 31, 1901. 
LIABILITIES. £ 


; A&SETs. 

Capital NE Ws wianiccees - 344,000; Cash and bills on hand and ; 

PRUE BOE van ienvcnsevsace 205,000; with London agents and 

Unclaimed dividends ...... 116 brokers at call, investments 

Amount due to customers on on debentures, &c. .. 889,090 
current deposit and other | Amount due from customers : 
RNIN ce cclohs cuddcua nos 1,674,805 on current accounts ...... 1,304,944 

Profit and loss—balance of Bank premises — Bradford un 
this account ............00 24,223; Keighleyand Leeds...... = 53,746 


Stamps on hand 





2,248,144 















PROFIT AND Loss Account, \ 
Dr. & | Ca. 


Current expenses, viz., Balance on June 3th last £ | 
salaries, income-tax on pro- Interest, commission * 6,687 \| 
fits, stationery, directors’ after deducting weleeien aon | 
remuneration, &c. ........ 5,941 undue bills, and onc Hi 

Dividend account for payment provision for bad and douhe || 
of dividend of 4s 3d per ful debts..... Wiesel Ii 
SD no bacanaw hee nesne +s ens Poo he eee 23,477 || 

Balance carried to profit and \| 
loss—new account ..... eee 5,948 \| 

ee | 
ee 
| 
30,164 %0164 ] 
BRADFORD OLD BANK, LIMITED. | 


The following report was presented at the meeting on January | 
27th :—The profits for the half-year ending December 3] 1901, 
provision having been made for bad and doubtful ‘debts, 
amount to £25,095; subjected to deduction of income.-tax a, 
£854 ; leaving a net profit of £24,241; when the balance from 
last half-year is added viz, £7,381; there remains to be dealt 
with, £31,622. The directors have appropriated for the 
depreciation of the values of Consols and other investments 
£3,500; and they recommend that a dividend at the rate oj 
9 per cent per annum clear of income-tax, be paid on Saturday 
February Ist next, amounting to £22,500; and that the 
balance be carried forward to next half-year, viz.—£5,622— 
£31,622. 

BALANCE SHEET—December 31,’1901. 


LIABILITIES. 2 ASSETs. g 
Capital paid up...... codeeses 500,000; Cash at head office and 
Reserve surplus fund........ 180,000} branches .................. 106,325 
Deposits .......... cocccccces 1,169,762 | Money at call at London and , 
Credit balances on current other bankers and cheques 
accounts, and drafts on ; _ in course of transmission.. 239,295 
London agents ............ 1,522,815 | Bills of exchange on hand .. 177.874 
Unpaid dividends............ 386 | Investments in Consols, rail- , 
Rebate on bills .............. 990; way and other debenture 
Liability on acceptances per | bonds and stocks, Colonial 
contra ...... peaveen tweens - 78,701; Government securities, 
Profit and loss account :— County and District Coun- 
Balance from account to cil and other bonds ........ 321,639 


| 
June 30, 1901, £7,381; profit | In debentures and shares in 
this half-year, £25,095, less joint stock companies..... - 53,059 


income-tax, £854—£24,241..  31,622| In freehold properties........ 53,439 
Loans on stock and other secu- 
UE Giehcastcanhsnncvasans 419,846 





| Advances on current accounts 1,959,364 

| Liability of customers on | 
acceptances per contra.... 78,701 

| Stamps on hand ............ 614 

| Bank premises .........cse00 73,620 


3,484,276 3,484,276 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 
At the meeting on February 5th, the following report was 

submitted for the year ending December 31, 1901:—After 

making provision for bad and doubtful debts, there remains to 

the credit of the profit and loss account, including the amount 

brought from the last account, the sum of £9,342, which they 

recommend should be appropriated as follows: to reserve | 
(raising that fund to £40,000), £5,000; to the payment ofa 

dividend at the rate ef 5 per cent. per annum (free from income- 

tax), £2,625; carrying forward to new account, £1,717. At the 
request of the shareholders, expressed at the last annual 
meeting, the directors have issued the remaining shares. The 
whole of the capital is now subscribed, and held by over 600 
shareholders. 








BALANCE-SHEET—December 3], 1901. 


LIABILITIES. £ | ASSETS. i 
Capital paid up .....c.c.ee0e- - 60,000; Loans and advances ........ . 499,552 
Calls paid in advance ....... . 7,136} Investments, including £20,824 
Current and deposit accounts.. 559,315} Consols, cost £20,000........ 0 
Reserve fund (including £5,000 | Leasehold bank premises .... 7,046 
added December 31, 1901) .. 40,000} Cash in hand and at bankers.. 184,201 


Profit and loss account— 
balance, including £1,656 
brought from last account, 
£9,342; less added to reserve 
fund as above, £5,000...... - 4,2 er 
670,793 | 670,735 
BUCKS AND OXON UNION BANK, LIMITED. 
The following report was presented at the meeting on Jan- 
uary 3lst:—The directors beg to report that, after having 
made full provision for rebate of bills, bad and doubtful debts, 
and all other expenses and contingencies, the profits of the 
company for the year ending December 31, 1901, amount to 
£13,813. To this must be added £1,746, the amount boone 
forward to the credit of profit and loss on January 1, 1901. 
The directors recommend that a dividend of 7s 6d per share, 
and a bonus of 2s 6d per share be declared, making, with the 
dividend of 7s 6d per share declared in July, a total a 
for the year at the rate of 17} per cent. The balance, £1,559, 
they recommend to be carried to the credit of profit and loss 
account 1902. Referring to the remarks in the auditors 
report, the directors beg to report that they have entered into 
a provisional agreement with Lloyds Bank, Limited, for an 
amalgamation of the two banks, the Bucks and Oxon sa 
Bank, Limited, to receive 8,000 £50 shares £8 paid in Lloy: 1. 
Bank, Limited, in exchange for 16,000 £25 shares £5 paid. 
This, on present dividends, will give the shareholders a aed 
of 15 per cent. on their holding, a reduction on the recent <a 
dends, which is accounted for by the depreciation in the v 
of the British Funds and other publie securities, caused by the 
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| May 17, 1902.] 


ae The amalgamation of the banks will, on confirmation 
tae provisional agreement, take place as from January Li 
1902 There will be no change in the conduct of the business, 
| the staff at all branches remaining the same. 
BALANCE-SHEET—December 31, 1901. 


ABILITIES. £ ; ASSETS. £ 
| Capital paid Leapaedinns sta 80,000; Cash in hand, at agents, at 


se POM. ancccscesessess 40,000; call, and atshortnotice.... 131,085 
eee due by the bank on | Investments in public securi- 

: “aeposit, current, and other | tHES. eee e eee e ee en eee eeees 501,818 

SAAN «cos neinnsipee ... 1,104,376 | Freehold investments ...... 14,710 

Balance of profit and loss | Bills of exchange............ 2,103 
eaih. ccc cionekanseceee 9,559 | Advances oncurrentaccounts, 
- ae } promissory notes, and loans 

| Gm escurity................ 45,219 

| Bank premises .............- 39,000 

5 1,233,935 1,233,935 

Prorit anp Loss ACCOUNT. 

Dr. £ | _Cr. £ 
‘vidend of 7s 6d per share | Balance brought forward r 
Divaly, 1901 eh cewek .  Lanemien 6,000; January 1, 1901............ 1,746 

Balance December 31, 1901, | Profit for the year ending 
proposed to be distributed December 31,1901.......... 13,813 
| as under:— | 
| Dividend of 7s 6d per share .. 6,000 | 
Bonus of 2s 6d per share 2,000 | 
Balance to be carried to pro- 
| fit and loss account, 1901 1,559 | 
15,559 | 15,559 


The auditors’ certificate is as follows :—In accordance with the provisions o! 
the Companies Act, 1900, we certify that all our requirements as auditors of the 
| company have been complied with. We further report that, owing to the heavy 
| fal] in Government and other securities, the market value of the investments, 
| which are stated at cost price in the above account, is considerably reduced, 
and if the values were written down to meet this depreciation, the greater part 
of the reserve fund would be written off, but, as we are informed, arrangements 
have been made, subject to confirmation by the shareholders, for an amalgama- 
tion with Lloyds Bank, Limited, and it is not considered necessary to make an 
adjustment in this balance-sheet. We have been consulted upon the terms of 
the proposed amalgamation, and are of opinion that the allotment of one share 
in Lloyds Bank Limited, for two shares in the Bucks and Oxon Union Bank, 
| Limited, is a fair arrangement for the shareholders. 


CAPITAL AND COUNTIES BANK, LIMITED. 
| The statutory statement of accounts is as follows :—The 
| capital of the company is £7,500,000, divided into 150,000 shares 
lof £50 each. The number of sharesissued is 121,000. Callsto 
| the amount of £10 per share have been made, under which the 
sum of £1,210,000 has been received. The liabilities of the 


company on January lst were :— 


Debts owing to sundry persons by the company— £ 
SO ee uinnek GG Ckat ACER GE EN cs ASE ONENESS Se Kewhninarsenescenin 845,730 
eer eee uivarkic ew iaawoners - 23,300,752 
| The assets of the company on that day were— 
| £ 
| Cash on hand and at Bank of England ........ CeAwietas cuaseee 3,717,664 
Cash at call and short notice ............ 3,077,504 


Consols and other British Government securities (of which 
£74,812 is lodged for public accounts) (£2,595,648), India 
Government stocks, English railway debenture and preference 
stocks, and Colonial Government stocks and bonds (£1,587,155), 
English corporation stocks and other investments (£786,435).... 4,969,238 


Bills of exchange, promissory notes, and advances to customers.. 13,042,374 
845,730 


Liability of customers for bills accepted by the company ..... 
Banking premises in London and country........... : 


553,972 
CARLISLE AND CUMBERLAND BANKING COMPANY, 
LIMITED. 

At the meeting on February 5th, the directors reported 
that, after payment of expenses, income-tax, and providing for 
bad and doubtful debts, the net profits for the year 1901, 
including a balance of £1,725 brought from last year, amount 
to £20,887 ; an interim dividend of 9 per cent. for half-year to 
June 30th last has been paid, £9,000; the directors now 
propose to declare a further dividend of 9 per cent., £9,000 ; 
together with a bonus of 1 per cent., £1,000; and to set aside in 

‘reduction of the value of Consols to 90, £1,000—£20,000; 
leaving to be carried to next account, £887. 
BALANCE-SHEET—December 31, 1901. 





| ; LIABILITIES, £ ASSETS. £ 
Lapital pOee Ba aN io bake 100,000! Cash at head office and 
| Seserve fand.............00. 85,000 branches, money at call and 
— $in circulation ........ 20,970! short notice and cheques on 
Amount due by the bank on other banks in transit.... 169,000 
current, deposit and other | Reserve fund invested in Con- 
; Sccounts, and fund to pro- sols, Corporation stocks, 
ee for bad and doubtful | and British railway deben- 4 
soe Maha aomesaKbbh 6 4%.0 949,206; ture and preference stocks 85,000 
Ne. and loss account :— Investments in Corporation 
hele profits for year, £19,162; stocks, British railway de- 
£] 2 from year 1900, benture, preference, and i 
ten: -£20,887; less in- | ordinary stocks ............ 80,625 
erim dividend, £9,000 .... 11,887} Loans and advances on cur- 
' rent accounts and bills of 
} @XGHANE. ....ceceeeeeseess 801,341 
' Bank premises at Carlisle, 
Alston, Appleby, Cocker- 
mouth, Keswick, Longtown 
and Penrith, £23,710; pro- 
perties on rental, £7,387.... 31,097 
1,167,063 1,167,063 
CIVIL SERVICE BANK, LIMITED. 
| wae report submitted at the meeting on March 14th is as 
i. Ows:—The balances on current and deposit accounts on 
I omnes 31, 1901, amounted to £27,301. The net profit for 
| € twelve months amounts to £1,049, and, including the sum 
i 


| — brought forward on January 1, 1901, leaves an 
|| *vailable sum of £1,157, which the directors recommend shall 
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4 war in South Africa, as explained in the auditors’ | be appropriated as follows: dividend at the rate of 5d per| 


a nda amei eee iti nernaata erii 


f Banking 7 
L Supplement. _ l l 


share, free of income-tax, on the ordinary shares, £998: 





amount to be added to reserve account (raising it to £600), £40: |} 





balance to be carried forward, £119—£1,157 
| 
BALANCE SHEET—December 31, 1901. j 
LIABILITIES. £ ASSETS. z j 
Capital paid up .............. . 24,104: Cash—At clearing agents and in 
Current and deposit accounts .. 27,301 hand .. ; ; sta nesen - 7,069; 
Sundry creditors ............ 182 Investments at cost, viz.: } 
Reserve account ............ : 560 British, Colonial, and Foreign } 
Dividend account for unclaimed Government stock, and other 
dividends ............ ‘ i 43 CIN oo rkadscyecaenn es aes 8,253 
Profit and loss account, for Dividends accrued due ........ 115 
balance at credit thereof .... 1,157. Investmentto meetreserve fund, 
National War Loan stock, at 
DEP Wasccdaweaens en aolewaes 560 
Sundry debtors and value of 
stamps, &c., on hand ......... 259 
Loans and advances less provi- 
sion for bad and doubtful debts 26,213 
Overdrafts to customers on | 
UII sasos'n sk uxacecwantsawes 10,609 
Furniture and fixtures .,...... 204 
Premises account .....cccccccces 65 
53,347 53,547 
PoFIT AND Loss Account. 
Dr. £ Cr. £ 
Rent, rates, and taxes, salaries, Balance from last account ea 108 
advertising, printing, station- Gross profit during the twelve 
ery, sundry expenses, &c..... 1,375 I eva tinedenna<mnaed 2,705 
PI CE 6 cnc dec mnnsivcse 262 


Depreciation on furniture and 
fixtures, £16; structural alter- 
SE i ar ctesedensecacse 23 

Balance carried to balance- 
sheet, viz. :— 

Net profit during the year .. 1,049 

Add balance from last account, 
after payment of dividend, &c., 
rr CRO, © op aievnsccnwons 108 


2,817 2,817 | 
CORNISH BANK, LIMITED. 


5th :—To provide for further depreciation in the value of the | 
investments, £22,000 has been transferred from the reserve to | 
the contingent fund. Including £10,378 brought from 1900, | 
the net profits and rebate, after providing for bad and doubt- 
ful debts and rebating current bills, is £35,868. The distri- | 
bution of the same as recommended by the directors is as | 
follows: interim half-year’s dividend of 10 per cent. pe 
annum, declared July last, £7,530; dividend of 10 per cent. | 
for the half-year ending December 3lst (both being free of | 
income-tax), £7,530; bonus of 24 per cent. per annum, also | 
free of income-tax, £3,765; to write down Consols to 990, | 

i 


£7,000 ; leaving a balance to be carried forward of £8,043— | 
£33,868. 
BALANCE-SHEET—December 31, 1901. 
LIABILITIES. £ { ASSETS. £ 
Capital paid up .........ccece 150,600; Cash in hand, Bank of Eng- 


Reserve fund . ee ee 128,000 
Contingent fund (to provide for 

depreciation in invest- 

ments) 72,000 
Current and deposit accounts 1,459,151 
Profit and loss account, 

£33,868; less interim divi- 

dend paid in July last, £7,530 26,338 


1,836,089 


land, and London bankers. . 
Consols (£100,000) & securities 
oi or guaranteed by British, 
Indian & Colonial Govern- 
ments... ° es anee or 
English and foreign railway 
stocks (debenture, pref- 
erence, and ordinary), and 
foreign bonds od Betis 
Preference stocks, mortgage 
bonds, & other investments 
Advances on securities, bills 
of exchange, and current 
BOCOUMNEM 2c ccccsccceese 


Bank premises ...... 


PROFIT AND Loss ACCOUNT, 


Dr. £ 
Establishment expenses, 
directors’ remuneration, in- 
COME-TAX, HC... eecess veces 
Interim dividend at 10 per 
cent. per annum, paid July 


Cr. 
jalance from last account 
Gross profits for the year end- 


i 
The following report was submitted at the meeting on February | 
' 


ing December 31, 1901, after 
payment of interest on 
deposits, making provision 
for bad and doubtful debts, 


136,984 


209,240 


321,878 


73,517 | 


. 1,047,915 | 


46,555 | 


1,836,089 





| 

| 

| 

{ 

| 

j 

t 

; 

lag... cccccccccccccceccses oe 7,530 

PE viv ccheccvsvvedesens 2 and rebate on bills ........ 42,603 
(Dividend at the rate of 10 

per cent. per annum, for 

the half-year ending Decem- } 

ber 31, 1901, £7,530; bonus 

of 24 per cent. per annum, 

£3,765; to write down Con- | 
sols to 90, £7,000; carried 
forward to the next account, 

£8,043—£26,338.) 

' 

i 

} 

| 

| 





CRAVEN BANK, LIMITED. 

The report presented at the meeting on January 22nd, is as 
follows :—The profits for the half-year ending December 31, 
1901, after payment of all current expenses, including pensions 
to retired officers, making an addition to the provident fund, 
providing for bad and doubtful debts, and for the payment of 
income and property-tax, amount to £17,745, to which has 
been added £3,614, the balance brought forward from last 
half-year, making £21,359 available for distribution. The 
directors propose, subject to the approval of the shareholders, | 
to apply £1,000 in reduction of bank premises account; to 
declare a dividend of 10s 6d per share (free of income-tax), 
amounting to £15,750, and to carry forward to the next half- 
year the balance of £4,609. 
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f BALANCE-SHEET—Decemtber 31, 1901. 
LIABILITIES, £ 


ASSETS. £ 
Capital paid up..... 210,000 Cash in hand and at bankers 389,737 
} Reserve fund......... ; 140,000 Investments: 
i} Deposits, current account Consols and other British 
| | + balances, &c...... eee+ 2,985,740 Government securities . 270,555 
1 Prafts on London agents 55,635. British railway debenture and 
{ | Rebate on bills .............. 596 preferencé stocks.......... 137,661 
}| Acceptances for customers. . 859 British Corporation and other 
{| Profit and loss account. 21,359 stocks, &c. ......... ; 115,130 
it Short loans on railway and 
\] other stocks .........:- 166,916 
i Bills of exchange............ 86,979 
} Advances to customers ...... 2,153,846 


Value of stampson hand .... 
RTE DUOTKISOS 220 scccvccvess 
Liability of customers for ac- 

ceptances 





3,412,189 ' 
COUTTS AND CoO. 
BALANCE-SHEET—January 18, 1902. 
LIABILITIES. £ ASSETS. £ 
£600,000 : 


partners’ reserve, £400,000... 1,000,000 
Current and deposit accounts 7,544,392 


cee EEE: 


Partners’ capital, 


Cash in hand and at Bank of 
England, £628,081; at cail 
and short notice, £1,410,000. . 2,038,081 
i] Investments, viz.: 
| English Government stocks, 
Consolidated 23 per cent. 
it stock and Exchequer bonds, 
| £950,809 ; Local Loans stock 
' War Loan, 
| £350,747 (of which, £200,000 
; 


and National 


| 

i is lodged for Queen Anne's 
| ED eG wan waukneseanen . 1,301,556 
i Indian Government securi- 

i] ties, Egyptian guaranteed 

| bonds, Corporation stocks, 

| railway debenture stocks 

| and bonds, and other invest- 

ij SME. wassn ches 1,345,665 
i] Bills discounted and loans .. 3,859,090 


| 8,544,392 | 8,544,392 
CROMPTON AND EVANS’ UNION BANK, LIMITED. 
|| The statement of accounts is as follows :— 


BALANCE-SHEET 
“LIABILITIES. £ 


December 31, 1901. 
{ 

| Shares issued 62,500,on which 
| 

| 


ASSETS. £ 
Cash in hand, at call, and at 
short notice 


the sum of £4 per share has 556,073 


been paid 


| been paid........ 250,000' Government securities (Con- 

|| Reserve fund ........... ; 265,000 sols, Exchequer Bonds, and 
i{ Current, deposit and other WNP NEOUS 5600400 6046000 : 412,929 
ere 4,364,414: Debenture and _ preference 


| stocks & other investments 
| Bank premises and freehold 

ti 

1 property adjoining 

| | Bills of exchange 

j Loans to customers 


489,355 


100,915 
64,891 
coe D220) 


4,879,414 4,879,414 


i DEVON AND 


CORNWALL BANKING 
LIMITED. 

Subjoined is the report presented at the meeting on February 
| 14th :—The net profit for the year ending December 31st last, 
| after making full provision for bad and doubtful debts, and 
| giving gratuities to officers and clerks, amounts to £50,068, 
which, with £8,863 brought forward from last year, shows an 
| 


COMPANY, 


available balance of £58,931. From this balance the following 
appropriations have been made, viz.: interim dividend paid 
September Ist last, £1 10s per share being at the rate of 15 per 
| cent. per annum, £15,000; interest on new shares, £5,625; to 
\| write down £600,000 Consols to 91, £6,000—£26,625. The 
|| directors now recommend the distribution of a dividend of 
£1 10s per share, £15,000 ; and a bonus of £1 per share, £10,000 
£25,000 ; leaving a balance to be carried forward of £7,306 
| —£58,931. 


i BALANCE-SHEET— December 3], 1901. 


TD 


3,412,189 


Capital paid up .. 


Current accounts 
Deposit accounts . 
Reserve for premises ..... 











LIABILITIES, £ ASSETS, £ 
Capital paid up 231,250; Advances on securities, cur- 
| Deposits on interest notes, rent acconnts, bills of ex 
current accounts, and other change and loans.......... 2,317,244 
credit balances - 4,120,036 | Investments, viz.: 
Dividend and bonus now pay £600,000 Consols at 91, Ex- 
| able ... nh 25,000 chequer bonds, Bank of 
| Guarantee fund . 293,750 England stock, and Indian 
| Balance at credit of profitand and Colonial Government 
} loss account ....... 7,306 securities, railway and 
|} municipal stocks.......... 1,783,867 
| | Balances at bankers and 
1 brokers, and cash at Ply- 
mouth and other branches 468,361 
| | Bank premises .............. 107,870 
| 4,677,542 4,677,342 
Prorit axnp Loss Accovnt. 
| Dr. 


£ 





Cr. 





£ 

| Interest on deposits, expenses Balance brought forward 

of establishments, appro from last year sapiedcn a 8,863 
priated loss, income-tax,&c. 136,436! Interest, commission, dis- 

; Writing down £600,000 Consols I ee ncn ccunese 186,504 
| to 91 hat oie b iat eiccicalne 6,000 

Interest on new shares .. ‘ 5,625 

Dividend paid September 1, | 

i 1901 pint aed taka ep—enhs 15,000 ; 

| Reserved for dividend ...... 15,000 

S/N © eee as 10,000 

{ Balance carried forward 7,306 | 

? 

i i —_—. 
it 195,367 ! 195,367 


GERMAN BANK OF LONDON, LIMITED. 


The report presented to the meeting on February 6th, is as 


follows: 


A A IT ER 





After making provision for all bad and doubtful 


——— 





TTT sie. ete anne 


THE ECONOMIST. 


f . 
| 


ance of 
prec 


: edi 
amount to £45,258, from which have been deducted a) 


leaving £31,156 as profit available for division, 

the directors have transferred £4,000 to the » 
raising it to £100,000, and there remains a balan: 

The directors paid in July last 
dividend for the first six months of 1901 of 5s per 
of income-tax, amounting to £10,000, and they now re. 
that, in addition to this sum, a dividend free of inc: 
7s per share, amounting to £14,000, be declared 
making the distribution for the year 1901 equ 
share, or 6 per cent. free of income-tax, and leaving a bal 
of £3,156 to be carried to profit and loss new account. 


for distribution. 


BALANCE-SHEET 


Out 


5@7 
erye 


ine 


December 31, 1901, 
ASSETS, 
Cash in hand and at bankers 
Money at call and at « 
ID thus wekeeencnnoe 
Bills receivable, bill 
counted, current accounts, 
and other securities ..., 


hort 


Furniture and fittings ......, 


Prorit anp Loss Account. 


Cr. 


| Balance, January I, 1901..... 
| Gross profit, after allowing fou 


LIABILITIES, £ 
Capital, fully paid............ 400,000 
Reserve fund..... Goececesece 96,000 
eee 1,434,890 
Amount due on current ac- 
counts, and other liabilities 124,245 | 
Profit and loss account : | 
Balance January 1, 1901, | 
£3,114; profit for the year 
ending December 31, 1901, | 
£28,042—£31,156; less divi | 
dend on account of 5s per | 
share declared July 4th, foi | 
the half-year ending June, | 
Bes EE iv obics csitbcae 21,156 | 
2,076,291 | 
Dr. £ 
Amount of dividend on ac- 
count of 5s per share for 
the half-year ending June 39, j 
EEE Watennabnaryeeawanenas 10,000 | 
Qharges, including rent, 
salaries, directors’ remuner- 
ation, income-tax, and all 
other expenses ............ 14,102 | 
DD -incadudutackeatwanes 21,156 
45,258 


BALANCE-SHEET 


LIABILITIES 


teserve fund 


MEMoRANDUM— 


Liabilities on account of ac- 


ceptances, endorsements, 
&c. (covered by securities), 
not included in balance- 
sheet, £1,047,245, 


GRANT AND MADDISON’S UNION BANKING 


rebate of interest on bills 
and drafts not matured, and 
making provision for bad 
and doubtful debts ......... 


GLYN, MILLS, CURRIE AND CO. 


January 31, 1902. 


May 17, 1902 


debts and allowing for rebate of interest, the gros p 
the bank for the year 1901, including the ba! 
brought into profit and loss account from the 


ofit 


Siar 


£3,114 


vf. 


ind, 
of £27,156 
an interim 
€, free 
ommend |} 
-tax of || 
and paid, 


al to 12s per { 


ance |} 


£ ASSETS. £ | 
1,000,000 | Cash in hand and at Bank of 

500,000! England ............. ... 1,978,096 
9,210,466 | Money at call and at short 

S.7OB,580) MNOUCE. ..ccccccccccvccrccces 2,789,900 

60,000 | Investments: ; | 
23 per cent. Consols (£1,666,667 

DEED wpGwedécecduecvavesa . 1,500,000 

Securities of, or guaranteed } 

by, the British Government 1,115,711 | 
Government of India and 

Colonial Government secu- | 

DR can kon duck vasvnns is 188,400 
Securities of the London 

County Council ......... 188,700 
Bills discounted, loans and 

| other securities ......... . 6,614,749 

Bank premis€S ........+++++s 180,000 


' 
| 
| 
} 


COMPANY, LIMITED. 


Subjoined is the statement under the Companies Act, 1862° 


The capital of the company is £500,000, divided into 10,000 | 
shares of £50 each. The number of shares issued is 7,000. | 
Calls to the amount of £16 per share have been made, under | 
which the sum of £112,000 has been received. 
of the company on January 1, 1902, were :— 


Debts owing to sundry persons by the company 


Capital...... : 
Reserve fund 
On judgment 
On specialty ; 
On notes or bills 

On simple contracts. . 


On estimated liabilities ..... 


‘he assets of the company on that day were : 


Government securities, 23 per cent. Consols and 3 per cent. Local Loans wees 
MEDUR . :casoreskatbGueheshen Vesa vaso ennsed go teeeds se bade sec oeaneess® Sen 
Bills of exchange, promissory notes, and advances to customers. .----++ Til | 
Cash in hand and at bankers .........-.-..seeeeeeeeeeereeers 179.411 
Other securities, £134,604; premises, £44,807 .......--eeeececeeeeecrers 3, 


HALIFAX AND HUDDERSFIELD UNION BANKING 


COMPANY, LIMITED. 


Subjoined is the report submitted at the meeting 0D 
January 22nd :—The directors present their report and state- 
ment of accounts for the year ending December 31, 1901. 
An interim dividend of 8s per share was paid in Augu 
and the amount of profit now realised, together with the 
brought forward, will admit, after providing for bad 
doubtful debts (including the exceptionally heavy loss inc urred | 
in September last) of a further dividend of 8s per share, 
making a total distribution of 8 per cent. for the year free of 
income-tax, and leaving a balance of £1,050 to be carried 


forward to next year’s account. 
ir EE 











ee er 


The liabilities | 





14,555,856 | 
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|) May 17, 1902. THE 
io BALANCE-SHEET—December 31, 1901. 
LIABILITIES. £ | Assers. £ 
éeees 300,000; Cash on hand and atcall .. 143.407 
Capital »--ocrere*** zi 105,000} Billson hand ...... akon 
fund ..- ‘ Consols and other securities 


4,600 115,986 
114} Advances on current accounts 1,291,495 


; Reserve 


Notes in circulation.....-+-++ 


Unpaid dirces and deposits 1,343,681| Bank property .............. 37,565 
eb a on pills and interest 
} Rebate a ae 7.2641 


on deposits ..-- coveses 
Profit and loss account, 
£26,576 ; less interim divi- 


dend, £12,000 .ccecererercee 


| 


14,576 | 
1,775,235 | 1,775,235 
Prorit anp Loss Accounr, 

£ { Cr. £ 
Balance brought forward from 
12,000 Fe : ; 5,503 
Profit for the year ending 
December 31, 1901 


is dividend for half-year 
ending June 30, 1901 
Dividend for half-year ending 
December 51, 1901 
Income-tax a 
Balance earrie 
next acco ee, chew anes shane 


In 
10 


12,000 21,073 


1,525 


d : fe rward to 


1,051 


26,576 26,576 


HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 

Subjoined is the statement made out as required by the Act 
% and 26 Victorie, cap. 89, sec. 44: The capital of the 
ompany is £700,000, divided into 35,000 shares of £20 each. 
he number of shares issued is 20,000. Calls to the amount of 
$10 per share have been made, under which the sum of 
£200,000 has been received. The liabilities of the company on 
January 1, 1902, were :- 


bts owing to sundry persons by the company £ 
et aoe iad te kd ae gd Cue e ead aes Od bode dee Kom 
LE PO CRT TET TEE CEPT EET ET ETT 
Gn MONOE OE TRUER 6 oc sive ccecces a 59.534 
ie ME NOON 5 ii oe arce sage sacar cesacvesesesie . 1,192,679 
On estimated liabilities.......... i ivnee ve 


The assets of the company on that day were :— 


Government securities . . ma Siva Aahger ails er tbut B lees oro alo a 98,366 
Bills of exchange and promissory notes ......... Gate < - 164,602 
Cash on hand and at the bankers ...............cccceecess ~+ 125,447 
Bank premises........ ena skdeee hc 23,148 
i oC oeeh dens ph Apdo was oeKee bbe oab ier cb okede 1,164,552 


HALIFAX JOINT-STOCK BANKING COMPANY, 
LIMITED. 


The following report was presented at the meeting on January 
29%th:—After allowing for rebate on bills not due and making 
provision for bad and doubtful debts, the profits for the year 
ending December 3lst amount to £35,970, which, with £8,502 
brought forward from last account, leaves a balance of £44,472 
available for distribution. An interim dividend of 10s per 
share was paid in August last, and it is recommended that a 
further dividend of 12s 6d per share be paid on February lst 
ext, making £1 2s 6d per share for the year, or 11} per cent. 
per annum, free of income-tax. The payment of the dividend 
for the year will absorb £33,750, and £1,799 will be required for 
income-tax, leaving a balance of £8,923, of which the directors 
recommend that £5,000 should be transferred to Consols 
account (reducing them to 92), and the remainder, £3,923, 
carried forward. 

BALANCE-SHEET—December 31, 1901. 


LIABILITIES, £ ASSETS. £ 
Capital ... ye a 300,000 | Cash on hand, at call, and at 
Reserve fund i Stoves CO short notice 529,663 
N tes in circulation 10,020 | Bills on hand 546,043 
Unpaid dividends Le 246 | Advances on current accounts, 
A it due by the bank on loans, &¢c. 


‘ 2,314,749 
£250,000 Consols 235, 
Exchequer Bonds, Colonial 
Government & other stocks 
Bank premises at Halifax and 


current accounts, deposit 


recenpts, drafts on London 
agents, &e, . 3,075,269 


Re on balls and interest 





. deposit receipts cin 14,497 DTANCHES:. 6... 0. 45,000 
Balance of profit and loss 

4 nt, £44,472; less in- 

term «dividend paid in 

August last, £15,000........ 


29,472 
3,734,504 3,734,504 
Prorir anp Loss Account, 

Dr. ; £ Cr. £ 
Interim dividend for half-year Balance brought forward from 

ending June 30, 1901 15,000 Sa “A 
|| Dividend for half-year ending Profit for the year ending 
|| , December 31, 1901. . December 31, 1901.... 
1} Income-tax 
| Balance 


8,502 
18,750 35,970 
1,799 
8,923 


1 44,472 44,472 


| INTERNATIONAL BANK OF LONDON, LIMITED. 


{| ned is the report presented at the meeting on 
eed lary 27th:—The gross profits for the year ending 
| Vecember 31, 1901, after making provision for bad and 


| doubtful debts, amount to £30,915. After deduction of 
income-tax, rebate of interest on bills not matured and all 
| charges, the net profits, including the sum of £1,258 brought 
| forward, amount to £16,888, which remains to be dealt with. 
| ~ directors propose to apply this amount as follows: 
15,000 in payment of a dividend at the rate of 5 per cent. per 

| -nnum, £700 to the statutory reserve, and £1,188 to be carried 
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BALAN‘ E-SHEET December 31, 1901. 
LIABELITIES, £ ASSETS. £ 
Capital paid up - 300,000 Cash at bankers, at call and 
Reserve fund, January 1, 190] 25.300 | at short notice . 262,166 | 
Acceptances and cr tors on Consols, 2} per cent ~and War j 
_ currer t accounts 2,337,577 Loan at cost . A EAT | 
tea +? aT 7 | 
Rebate of interes 3 Bills receivable 560,082 
and drafts not matured ‘ 1,976 Debtors on current accounts 
ent ay } . - ie cas 
Profit and loss ACC loans, &e. : 1,904 546 
ance, January 1,190], Office furniture and fixtures. . S00 |} 
profit, year ended De 
ber 31, 1901, £15,630 6,888 
2,681,741 2,681,741 } 
Pi AND Loss A RTs 
_ Dr. £ Cr. £ 
Current expenses 15,285 | Gross profit after making pre 
Balance Net profit carried vision for bad and doubtful 
to balance-sheet 15,630 debts eS oclOakeed ‘ 3,915 





KNARESBOROUGH AND CLARO BANKING COMPANY, || 
LIMITED. 

The report submitted at the meeting on February 5th, is as 
follows :—After paying all expenses of management and setting | 
a sum aside as a provision for bad and doubtful debts, the net || 
profits for the past year amount to £7,682 which. added to the 


| 
past : 
balance of £1,006 brought forward, makes a total sum of £8,688. 1 
j 
i 
j 





An interim dividend of 7s 6d per share, for the half-year ending | 


June 30th, was paid to the shareholders in July last; and the 
directors now recommend that a further dividend be declared of | 
10s per share, making a total distribution for the year at the | 
rate of 17} per cent, free of income-tax as as 
| 
‘ 
| 


is ial. 


dividends will absorb the sum of £7,479, and leave a balance | 





of £1,209 to be carried forward. 1 
BALANCE-SHEET—December 31, 1901. i 
LIABILITIES. £ ASSETS. b { 
Capital, paid-up 42.740; Cash on hand, and with London 1} 
Reserve fund pat 45,000 agents, and at call and short 1} 
Notes in circulation 18,635; notice 106,563 || 
Amount due on current, deposit, Investments in British, Indian, 
and other accounts . 482,611 and Colonial Government i} 
Profit and Loss Account securities, railway debenture 1 
Balanee from last account, and other stocks, and Cor- 1] 
£1,006; net profits forthe year, poration bonds and stock . 156,356 || 
£7,682—£8,688 ; less interim Advances on current accounts || 
dividend of 7s 6d per share and loans, bills discounted, j 
paidin July last, £3,20 -» 5,485 and other securities . 310,050 
Bank premises—head office 
and branches ; . 14,100 
Other freehold properties yield- 
ing rent .. a .. 7,400 
594,469 594,469 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 

The subjoined report was presented at the meeting on | 
January 2lst :—The net profits for the year ending December | 
51, 1901, after payment of all expenses and making provision 1] 
for all bad and doubtful debts and for income-tax, amount to i 
£96,805, which, with £14,295 brought forward from the || 
previous year, makes a total of £111,100. The board recom- | 
mend, in addition to the interim dividend of 14s-per share || 
paid in July, amounting to £24,000, a further dividend of 15s | 
per share for the half-year ending December 31, 1901, £45,000 | 
(making a total distribution of 144 per cent. for the year, clear } 
of income-tax); addition to reserve fund (raising it to £405,000), | 
£10,000; to be carried forward to profit and loss new account 
£14,100—£111,100. 


BALANCE-SHEBT—December 31, 1901. 





ABII 5 £ ASSETS. £ 

Capital 600,000; Cash in hand, and money at 
Reserve fund 395,000 eall and short n gti e . 1,350,035 
Rebate accoun 4,684 | British, Indian,and Australian i 
Profit and_ los a ! Government, railway, Cor i 
£111,100; less interim divi poration, & other securities 1,004,771 | 
dend paid July, 1901, £42,000 69,100} Bills of exchange 44,564 | 
Current, deposit, and other Advances on current accounts, i 
accounts 5,431,940 loans on security, &c. .. 371,354 | 
Acceptances & bills negotiated 107,584 Bank property aahae 250,000 | 
Acceptances & bills negotiated Ht 
as percontra .........eeee2 107,584 |! 
- f : | 
6,608,308 ZE 6,608,308 |} 
Proritr AND Loss Account. i 
Dr. £ Cr. Sim 
Interim dividend of 14s er | Balance December 31, 14,295 | 
share paid July, 190] 42,000! Profits for the i 
Dividend of 15s per share for } December 31, | 
the half-year ending providing for il 1} 
December 31, 1901 45,000 | doubtful debts and i 
Reserve fund 10,000 tax, £101,489; le rebate, ae i 
Balance to profit and loss DEB eicc cveidascodeces esece 1% .BUD i 
new account 14,100} i 
111,100 111,100 | 
if 
— | 
LIMITED. 1 


LANCASTER BANKING COMPANY, 


when the following I} 


The meeting was held on January 28th, 
report was submitted :—The balance « arTit d forward from the | 
year 1900 was £12,089; the profits for the year 1901 (after 
making further provision for bad and do ibtful debts) are | 
in addition to the rim 

a further dividend of 14s per share 1s | 
| 

i 

i 

' 


interim dividend of 13s 
£77,373— £89,462 ; interim divide 
per share in August last, oS ee eee 
now declared, free from income-tax, making altogetnhe! £7 ae 
j f £ ¢ | ‘arried t xt years} 
leaving a surplus of £15,212 to be carri dt pon ) bet 
} ; nefer . “4 tne 
account. The directors have decided to transfer *0,U0 £15,212. | 
{ c ildi accol ut of the above § irp us of I,& = 
bank buildings account ou 
jeaving £10,212 to be carried forward. 
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LIABILITIES. ee ASSETs. £ 

Capital paid up............-- 302,500; Advances on currentaccounts, 
Reserve fund..............+. 300,000; after making provision for 

Notes in circulation ........ 44,820; doubtful debts ............ 3,385,259 
Deposit, current, and other Liabilities of customers for 
CNN conc tcuwnd dvennss 4,829,789 acceptances and guarantees, 

Acceptances and guarantees as per contra.............. 10,827 

on behalf of customers.... 10,827 | Bank buildings .............. 141,241 
Balance of profit and loss Investments in Consols, rail- 
brought forward from 1900 12,089 way debenture, guaranteed 

Gross profit for the year 1901, and preference stocks, &c. 1,136,144 

£119,151; less salaries, cur- | Cash on hand, & with bankers 393,345 

rent expenses and income- Money at callandshort notice 400,000 
tax, £41,777—£77,373; less | Bills on hand less rebate, 
interim dividend paid | £65,033; bills at agents for 
August 6, 1901, £35,750...... 41,623 collection less rebate, 

MEET. incbonedes reesensnees 74,832 

<i saesaaieta 

5,541,648 | 5,541,648 


LLOYDS BANK LIMITED. 

The report presented at the meeting on February 14th is 
as follows :—The available profit for the past year, including 
the amount brought forward from the previous year, after 
payment of charges and expenses, carrying forward the 
amount necessary for rebate of bills, and making due provision 
forZbad debts and contingencies, is £718,684. Out of this 
an interim dividend at the rate of 17} per cent. per annum, 
free. of income-tax, amounting to £249,200, was declared for 


the half-year ending June 30th last. Your directors recommend 
that a dividend of 16s per share, being at the rate of 20 per cent. 
per annum for the past half-year, amounting to £284,800, be 
now declared ; that £50,000 be added to the reserve fund; that 
£30,000 be written off the bank premises account; that £35,817 
be applied in payment of income-tax on the above dividends, 
&c.; and that the balance, £68,867, be carried forward. Your 
directors have to announce that a provisional agreement has 
been entered into with the directors of the Bucks and Oxon 
Union Bank, Limited, for the amalgamation of their business 
with that of this bank. The Bucks and Oxon Bank has an 
old-established and valuable connection in the two counties 
mentioned and the surrounding district, and its branches will 
form a useful connecting link between many of the offices of 
this bank. Mr J. B. Close Brooks, formerly of Messrs 
Cunliffes, Brooks & Co., Manchester, and of Messrs Brooks 
and Co., London, whose businesses were recently taken 
over, has been elected'a director in the place of the late 
Mr John Charles Salt. Your directors much regret that 
Mr Howard Lloyd, who for thirty-one years has been the 
general manager of the bank, having nearly reached the age for 
retirement under the rules, and finding his health somewhat 
impaired, has expressed a wish to be relieved of his arduous 
duties. They are pleased, however, to add that they have 
offered to Mr Lloyd, and he has accepted, the vacant seat at 
the board. 
BALANCE-SHEET—December 31, 1901. 
LiaBILITIES. & | ASSETS. £ 

Capital paid up, viz., 356,000 | Cash in hand and with the 


shares at £8 per share... . Bank of England,£8,830,102 ; 

Reserved fund (after addition cash at call and short 
from profit, as below) notice, £4,476,702 .......... 13,306,804 

Bills or notes accepted or Bills of exchange .......... 6,881,014 
EL ies eetimcensanse Consols and other British 

Current, deposit and other Government securities.... 5,161,734 
accounts, including rebate Indian and Colonial Govern- 
of bills and provision for ment securities, Corpora- 
contingencies ............ tion stocks, English railway 

Liabilities in respect of cus- debenture and preference 
tomers’ loans to brokers, stocks, and other invest- 
TRULY SOCUTOE coccesccsess WOME yds dadencncsdeecncns 

Profit (including £64,552 | Advances to customers, pro- 
brought forward from last missory notes, and other 
year), £718,684; less interim MOUND snaes6ssicunses> 
dividend for half-year end- | Liabilities of customers for 
ing June Wth, at 174 per bills accepted or endorsed 
cent. per annum, £249,200— by the company 


2,848,000 
1,950,000 
2,271,627 


51,341,414 


371,000 


2,271,627 


£469,484; less appropria- Bank premises and furniture 
tions as follows: added to (after writing off appropria- 
reserved fund, £50,000; tions from profits) ....... - 1,185,611 


written off bank premises } 
account, £30,000; income- | 
tax, £35,817 — £115,817 ; 
balance, £353,667, proposed j 
to be appropriated as 
follows: in payment of 
half-year’s dividend to 
December 3lst at 20 per 
cent. per annum, £284,800; 
carried forward to next 
year, £68,867 — £353,667 


58,411,041 58,411,041 


LINCOLN AND LINDSEY BANKING COMPANY, 
LIMITED. 

The statutory statement of accounts is as follows:—The 
capital of the company is £500,000, divided into 1,250 old 
shares of £200 each and 5,000 new shares of £50 each. The 

| number of shares issued is 1,250 old and 4,293 new shares. 
| Calls to the amount of £70 and £17 10s per respective shares 
have been made, under which the sum of £162,627 has been 
received. The reserve funds are £280,064. The liabilities of 
| the company on March 31, 1902, were :— 


Debts owing to sundry persons by the company— £ 
On notes or bills. . 


On notes OF bills... s-scss-sesseeesetereresesesssenees ia ae 35,670 


1,269,476 


ECONOMIST. 
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[May 17, 1909. 


eee 
The assets of the company on that day were -_ aa 
Government securities (Consols, 24 per cent. Annuitie 





8, and Bank of 


MUN IND 5s 5 vio 6.0 oe ns se aes co btus os adceveecs.. £ 
I RENIN esc debiicersedccnecs...... eee 252,683 
Coen Oe Ne OE RO MONNEG, 55 00:55 5550<00255.2....... 07°" 1,173.34) 
UN NE 60h chino be sksRba0bscice006sss orcas = “> 164.462 

SHAN SER SDPO MN SCN S 48 Gi eKelesanns « 157,35) 
LONDON AND COUNTY BANKING Compayy 
— ’ 


LIMITED. 

Subjoined is the report adopted at the meeting on | 
6th:—The directors, in submitting to the shareholders the 
balance-sheet for the half-year ending December 31st las, | 
have to report that, after paying interest to customers ang all 
charges, making provision for bad and doubtful debts, and 
allowing £31,804 for rebate on bills not due, the net nestle 
amount to £291,906. From this sum have been deducted 
£25,000 transferred to premises account, and £50,000 carried 
to reserve fund, leaving £216,906, which, with £89,958 balance 
brought forward from last account, leaves available the sum of 
£306,864. The directors have declared a dividend for the 
half-year of 10 per cent., together with a bonus of 1 per cent.. | 
which will require £220,000, leaving the sum of £86,864 to be 
carried to the profit and loss new account. The present 
dividend, added to that paid to June 30th, will make 22 per 
cent. for the year 1901. 


BALANCE-SHEET—December 31, 1901. 

LIABILITIES. £ | 

Capital paid up 2,000,000; Cash at the head office and 
Reserve fund 1,550,000; branches, and with Bank 
Due by the bank on current |} of England, £8,274,042; 
accounts, On deposit ac- loans at call and at notice, 
counts, with interest ac- covered by securities, 








ASSETS, £ 


cruéd, circular notes, &c... 44,474,574)  £2,829,891 ............... 11,103,933 
Liabilities on acceptances, | Investments, viz. :— 
covered by cash or securi- | Consols (23 per cent.) 
ties or bankers’ guarantees 1,564,639; registered and in certifi- 
Rebate on bills not due |} cates, New 24 per Cents, 
carried to next account 31,804; and National War Loan 23 
Net profit for the half-year, | per cent. (£6,894,491, of 
after making provision for | which £370,650 Consols is 
bad and doubtful debts, lodged for public accounts); 
£291,906; transferred to | Canada 4 per cent. bonds, 
premises account, £25,000 | and Egyptian 3 per cent. 
—£266,906; carried to | bonds, guaranteed by the 
reserve fund, £50,000— British Government ...... 17,204,905 
£216,906; profit and loss India Government stock and 
balance brought from last India Government guaran- 
account, £89,958 .......... 306,864| teed railway stocks and 
debentures. ............--. 1,083,632 
Metropolitan and other Cor- 
poration stocks, debenture 
bonds, English railway dé 
| benture stock and Colonial 
OS 1,917,827 
Other securities ............ 6,715 
Discounted bills current.... 17,590,063 
Advances to customers at the 
head office and branches... 18,901,477 
Liabilities of customers for 
drafts accepted by the bank 
(as per contra) ............ 1,564,639 
| Bank premises in London 
and country, with fixtures 
and fittings, £579,689; less 
} amount transferred from = 
| profit and loss, £25,000.... 554,689 
49,927,881 | 49,927,881 
Prorit aNnD Loss Account. 


Dr. 
Interest paid to customers .. 
Salaries and all other ex- 
penses at head office and 
branches, including income- 
tax on profits and salaries, bad and doubtful debts, and 
auditors’ and _ directors’ | including rebate £27,282 


remuneration ............ 295,761 brought from June 30th last 
Transferred to the credit of | 


£ Cr. £ 
135,466 Balance brought forward 
| from last account 89,958 
| Gross profit for the half-year, 
| after making provision for 


754,956 


premises account ........ 25,000 | 
Carried to reserve fund 50,000 | 
Rebate on bills not due, 
carried to new account... . 31,804 
Dividend 10 per cent. for the | 
Des cbbkcavaseesess 200,000 | 
Bonus 1 per cent. .......... 20,000 , 
Balance carried forward .... 86,863 nae 
844,894 | 844,894 


LONDON AND HANSEATIC BANK, LIMITED. 
The report is as follows:—After providing for bad 
doubtful debts, and deducting expenses, income-tax, &c., the 
net profits of the year, including £5,590 brought forward from 
the previous year, amount to £40,703, of which £10,000 were 
paid as an interim dividend for the first half-year (5s per share, 
being at the rate of 5 per cent. per annum), leaving a balance 
of £30,703 to be disposed of. The directors recommend the 
payment of a final dividend for the second half-year of 10s per 
share, free of income-tax, making, with the interim dividend, 
15s per share, or 74 per cent. for the year. The final dividend 
will amount to £20,000, leaving £10,703, of which the directors 
propose to place £5,000 to reserve fund, iner sasing the same 
to £140,000, to apply £500 as contribution to the pension fund 
for the staff, and to carry forward the remaining £5,203. 
Mr Gustav W. Tietgens (of Messrs Tietgens and Robertson) 
has joined our Hamburg board. 


and 
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" BALANCE-SHEET—December 31, 1901. 


ASSETS 

ABILITIES. £ ; 3. 

\| acerca + 400,000) Cash at bankers and in hand, 
Capital .. ae ag 135,000 £34,993; loans on securities, 
Reserve 1une --:-- ‘editors on | at call, and at short notice 

28 nees and creditors ’ 

i} Accey ee other accounts 2,238,176 | £320,000. tener ee ee near ceees 

———*. rest on bills not British, Colonial, and foreign 
|| Rebate of interes arenes 1,169, Government securities, 

Pe ee ae 3 | £192,202; other securities 

- an s account, as We, $ 28, 
ee ee ice MME SUI so ccustasssisensese 
ee venereee Bills receivable . ae 

| | Debtors on current accounts 

H} (after making provision for 

k 

bad and doubtful debts) .. 

| | Office furniture .............. 

{| 2,805,048 

Prorit anp Loss Account, 

| pr £ | Cr 

| current expenses, including | Balance brought forward from 

I aes income-tax, salaries, | _, last year Saeco ee See 

|| girectors’ and auditors’ re- | Gross profits, after making 

1} a SO © vevce acces 15,857 provision for bad and doubt- 

| Interim dividend paid on Ee CIR < whuiekao ercuek es . 

| “July ], 190] ste ereeeseeneace 10,000 | 

| Balance carried to balance- 
ij sheet eece6aee (ode aeueeteseve 30,703 | 
| 


| LONDON AND PROVINCIAL BANK, LIMITED. 

The following report was presented at the meeting on 
| January 20th :—The directors beg to submit to the shareholders 
| a balance-sheet, together with the profit and loss account for 
The gross profits for 
|| the half-year, after making provision for bad and doubtful 
| debts, and including the amount brought forward from last 
|| account, are £300,168, and, after deducting all current expenses, 
income-tax, directors’ remuneration, auditors’ fees, interest to Dr. £ | _ Cr. £ 
bills not due, there remains 
The directors 


'| the half-year ended December 


i} customers, and rebate on 


| balance of £136,689. 


‘amount be appropriated in 





31, 1901. 


THE ECONOMIST. 


recommend that this 
the following manner, viz.: 


Banking kK 

[ Supplement. 15 

capital, that £10,000 be written off bank premises account, and 
£ that the balance of £36,917 be carried forward. 
BALANCE-SHEET—December 31, 1901. 





LIABILITIES, £ ASSETS. £ 

354,993 | Currentand deposit accounts 12,213,831 | Cash in hand and at Bank of 
Other liabilities and credit England, £1,875,979 ; money 
accounts, including out- at call and short notice 

standing advices, letters of RS he ce ee 2,565,729 

224.770 credit, and circular notes 313,715 Investments 

394,295 | Acceptances ..............., 980, Consols and securities of, 
Capital paid up.. --+-. 800,000 or guaranteed by, the 
Reserve fund (invested in British Government (of 
1,830,980 Consols as per contra).... 70,000 which £257,500 is lodged 


10 | Rebate on bills not due... 


6,12} 
Profit and loss— 


for public accounts) . 
Reserve fund—Consols (23 per 
Balance brought forward, cent.), £744,444 at £90, 
£33,657; net profit for the £670,000--£2,009,875 : Metro- 
half-year ended Dec. 31, politan Consolidated stock, 
£ 1901, after adding £10.000 to Bank of England stock, 
reserve fund and £2,500 British Colonial Govern- 
5,590 to staff retirement and ment stocks, and British 
benevolent fund, £77,260 £110,917 railway stocks, £1,115,551; 
English Corporation stocks 
50,970 | and other securities, 
£327,321 went 
Bills diseounted— 
(a) Three months & under, 
£604,497 ; (b) exceeding 
three months, £90,190 .... 
| Loans and advances....... 
| Liability of customers for ac- 
ceptances, as per contra. . 580 
Bank freehold and leasehold 
premises, furniture and 
| fittings FS be ica 
| Other assets, including out- 
standing advices, freehold 
and leasehold properties, 

and stamps .... 


1,339,875 
2,805,048 


3,452,747 
—— 


56,560 


488,215 


230,257 
14,115,164 


14,115,184 | 
Prorit anp Loss Account. 





Interest accrued and paid.... 34,752} Balance brought from last 
& | Current expenses, including | account seeds Mand Kbt 
salaries, rent, taxes, general | Gross profits for the half-year, 
expenses at head office and after providing for bad and 


33,657 






















ee SMU Rs nes niseeccar sere 103,547 doubtful debts ............ 234,180 
| £72,000 to the payment of a dividend at the rate of 18 per cent. Rebate on bills not due ...... 6,121 | 
|perannum free of income-tax; £10,451 to the reserve fund, fa ee i 
| raising it to £1,345,000, invested (in a separate account) in ment and benevolent fund 2,500 | 
| £1,483.333 Consols taken at 90; £10,000 in reduction of oe 5 per cent. for the titeiel 
| : . aif-year ..... ice nme aed y 
| freehold and leasehold premises account; £5,000 to éfficers’ | pow 3 per cent. for the 
| pension and gratuity fund ; £39,238 carried forward. pialfyear. «.-..-...0- seer 24,000 
* an remises account cece , 
} BALANCE-SHEET—December 31, 1901. Rahenne carried forward...... 36.917 
LIABILITIES. £ ASSETS, £ = — 
SND. 68eeccucicaccsnacens 800,000 Cash 267,837 | 267,837 
| Reserve fund (invested in At head office, branches, and is 
| £1,472,222 23 per cent. Con- agents, £1,804,505; call and - . E ee ae a z 
DD cade on Manseetany these 1,325,000 _ short notice, £700,000 .... 2,504,505 LONDON AND WESTMINSTER BANK, LIMITED. 
| Current, deposit, and other Investments we a8 saab da ' tha eer 
| RR es cscs acta xaanexe 12,497,225 Consols, £2,154,080, taken at The following is the report submitted at the meeting on 
|| Rebate on bills not due 3,689 90(including £107,459 lodged | January 22nd: The directors report that, after providing for | 
|| Profit and loss as security for public ac- all bad and doubtful debts, paying the income-tax, appropriating | 
Balance brought forward, counts) Uewersscexccce aaa | dand , "a rtful debts, pay '8 the 1 e tax, oa Pp _ 5 i 
£36,493; net profit for the National War Loan, Ex. £3,000 towards _the buildings of the vank, and making | 
half a ee, Tn ee | provision towards the pension and life insurance funds, the | 
vision for bad and doubtfu an ritish Colonial Gov- : ee * i aia cas : 9 This | 
debts, £100,196....... Sree 136,689 ernment bonds and _in- net profits for the iast half-year amount to £204,044. Thi 
: scribed stocks ............ 797,535 | sum, added to £54,460, the unappropri¢ ted balance of the | 
aaa preceding half-year, will amount to £258,504. The directors | 
politan Consolidated, and | now declare a dividend to the shareholders of 74 per cent. for i 
oe and —enaeaee 46.201 | the half-year upon the paid-up capital of £2,800,000, carrying | 
moGMt salen aches, "| forward an undivided profit of £48,504. The present dividend, 
and preference stocks, | added to the dividend paid June 30th last, makes 15} per cent. | 
East Indian railway guar- for the ‘ear 1901 | 
year ° 
anteed stocks and other . ssa deebilieamesiiaadin < _ | 
securities ........ 795,092 | BALANCE-SHEET—December 31, 1901. 4 
Loans, advances, bills dis- LIABILITIES. ASSETS. £ 1 
counted, Kc. .............. 8,201,042 | Current accounts and Cash in hand and at Bank of ra | 
Premises, freehold and lease- deposits ........ cocce StL A BIE England , 4 787 §22 if 
hold(as reduced by amounts Circular notes, credits on Moneyatcallandshortnotice 6,248,040 ty 
from time to time written | agents, provision for bad Government securities, viz.: i} 
UN eric, Os 179,466 | and doubtful debts, rebate £4,000,000 22 per cent. i 
—__—_— |} on bills discounted not yet Consols at 90 (of which #} 
14,762,603 14,762,603 | ; due, and other accounts .. a 043 a _is lodged a i 
) z CCOUNT Goeptanoes ........-cccces 25,565 sondon County Council), iI 
I Paorrt — Loss a eure Liabilities by endorsement £500,000 Local Loans stock 7 it 
DR. £ Cr. ; ; £ (bills negotiated for DR ha rcccicssnhe. 100,000 | | 
a te BPOROES ccsccscere 92,013 Balance of last profit and ue customers).... : Rs 9,576 | Bills discounted, loans, and i 
snteres Aes Roenie vas ewn 67,777 loss account ............ 36,495 Capital, divided into 140,000 other securities - 16,546,518 5; 
Hebate on bills not due Gross profit for half-year, shares of £100, on each of Liability of customers fo! i 
yar rs _ account + 35,689 after making ee for aia which £20 is paid, making acceptances, as per co 123.566 Hi 
vividend at 8 per cent. per bad and doubtful debts.... 4075 a total of. yn seca ee 2,800,000 Liability of customers soe 
— Sl apteaserewecaseve 72,000 Rest or surplus fund 1,600,000 endorsement, as per con _ 9276 | 
Nese PME dds was oa 10,451 | Balance of undivided profit, Bank premises... .. ‘ 720,482 | § 
Red n of premises ac | June 30, 1901, £54,460; net } 
Ofer cicctttatttsssse+ 10,000 | profit of the last half-year, i 
Offic 7 pension and gratuity £204,044 .. 258.504 
Ms sn wh saane denny diviene 5,000 eae ee 
Balan carried forward .... 39,238 | 32,535,504 52,535,504 i 
; ’ no | ProFir aND Loss Account. Hi 
500,168 300,168 | 1} 
! ’ | i 
Dr. £ Cr. ; £ ii 
ra oe Total expenditure of the Balance of undivided profit, 54.46 i 
y T y ‘ . rrr . . > 1. TT hirty.fig set lishments June 30. 190 "4.460 if 
LONDON AND SOUTH-WESTERN BANK, LIMITED. thirty-five ostablishments, one unacel th i 
mm f cluding rent, taxes, srOss profits of t ; 
Che report submitted at the meeting on February 6th is as! salaries, pension fund, life aes! | Yott after al i} 
\ . . sa ; surance, stationery, &c.. . VU 3, owards i- i 
1 ~ 1 a “ane directors have to Repors that the — proms eames’ Seediakiateaes ings of the bank, paying the Ht 
| for the half-year ended December 31st last, after providing for | declared,at the rate of 7 per income-tax, — oe ' 
al] : ae re ls alf-ve rovision for all b n i 
{| all bad and doubtful debts, are £234,181, and, after allowing |  cent., for che last half-year, eubetel debts .....<.-. 358,277 1) 
| for inter . eee on the paid-up capital of dagoubtiuar 
~~ ‘averest, Current expenses, rebate, adding £10,000 to reserve £2,800,000, £210,000; balance 
fund, and making the authorised half-yearly addition of £2,500 | of undivided ae sane sane 
'o the staff retirement and benevolent fund, the net ee SS “paar | 
the bank for the half-year are £77,260, which, with £33,657 392,537 392,537 | 


| brought forward from June 30th last, leaves an available 
From this amount the directors recom- 
mend the payment, free of income-tax, of a dividend of 5 per 
anda bonus of 3 per cent. for the half-year (being to- 
gether at the rate of 16 per cent. per annum) on tie paid-up | follows:—The annexed accounts 


ll 


balance of £110,917. 


cent, 





Rest or surplus fund, £1,6€0 000. 


LONDON AND YORKSHIRE BANK, LIMITED. 


oti on January 2lst is as 
> report presented at the meeting on Januar’ 
ie ee or the half-year ended | 
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Banking ] 
[ Suygtement. 


3lst last 


after providing for interest, 
bad and doubtful debts, and including the amount 


om that. 


dividend for the half-year, free of income-tax, at the rate of 12 
per cent. per es making a total distribution for the year of 
11 per cent., which will absorb £19,500. They further recom- 
mend that £5,000 be placed to investment account, and that 


£2,000 be written off bank premises account, leaving a balance 
of £16,647 to be carried forward. 


BALANCE-SHEET 
LIABILITIES. £ 

Capital paid up .....0.....+0. 325,000 
Reserve fund 
Balance on current accounts 
and other deposits 
Drafts on agents and other 
liabilities ... 
Balance of profi t 
account as sh 


December 31, 1901. 
ASSETS. £ 
Cash on hand 
bankers..... 
Cash at call and ‘short ‘notice 
Investments— 

Securities of and guaranteed 
by the British Government, 
Indian Government, and 
British Colonies, London 
County,Council stock, Eng- 
lish railway and English 
Corporation stocks,£755,213: 
American & Canadian Gold 
Mortgage bonds, & Foreign 
Government bonds,£119,133; 

£29,484 
premises, 
fittings ac- 


and with 
513,452 


288,069 


2,957,087 
84,455 
- 67 


and 


wn below. . 


other investments, 903,830 
Balance of 
furniture 
count vee Pr sesewnve 
Bills discounted, advances and 
other accOuntS ......csees 


bank 
and 


83,471 
1,855,867 


3,644,689 3,644,689 

Prorir anp Loss 

Dr. £ 
head 
and 


ACCOUNT. 
Cr. £ 

Balance 
account 606604 506000086 

Gross profits for half-year, 
after making allowance for 
bad and doubtful debts .... 


Current expenses at 
office and 
agencies oeer 

Interest paid or 
on current and 
accounts, inclading 
on bills not yet due ne 

Balance proposed to be appro- 
priated as f 

Dividend for half 
cent. per annum, 
carried to investment ac- 

, £5,000; to be written 

off premises accou , £2,000; 

carried to next account, 


DEE Ski sens Wahine pehnksss 43,147 


brought from last 
branches 
aia dna 20,136 
accrued 
deposit 
rebate 


72,166 
30,813 


llows: 
-year at 12 per 
£19,500 ; 


count 


94,096 


94,096 


LONDON C 
The 
January 
prohts 


ITY AND 
ig report was 

24th :—The directors 
for the half-year 


payment of all expenses 


MIDLAND BANK, LIMITED. 


at the meeting on 
have to report that the net 
ending 31. 1901, after 
and making provision for all bad and 
doubtful debts, amount to £327,426, to which has to be added 
the of £256,937 brought forward from last account, 
making together a total sum of £584,363, which the directors 
shall be dividend at 
19 per cent. per annum for the half-year ending 
51, 1901, free of income-tax, payable February 1st 
next, £285,000; bank premises red fund, £30,000; 
pension fund, £10,000: balance to be carried forward 
to next account, £259,363—£584,363. It is with deep regret 
rectors have to record the death of their esteemed 
Mr Harry Heaton, who |} been a director of the 
the last twenty-one y The businesses of the 
Union Banking Company, Limited, and the York- 
shire Banking Company, Limited, have been amalgamated 
with this bank as from June 30,1901. Sir James Kitson, Bart.. 
M.P., chairman of the Yorkshire Banking Company, Limited, 
and Sir James Thomas Woodhou M.P., have been elected 
seats at this board. 
BALANCE- 


LIABILITIES. 


follow submitted 


December 








balance 


recommend 
the 
December 


appropriated as follows: 


rate of 


mption 


othicers’ 


colle wue, 
} 

bank for 

She the ld 


ars. 


se, 
to 
SHEET— December Sl, 1901, 
z ASSETS, z 
I ... 3,000,000 Cash in hand and at Bank of 
ind 3,000,000 England, £8,709,123; money 
Dividend payable on Feb at call and at short notice, 
i ruary 1, 1902 _ ‘ 28. £5,600,029 . 14,309,152 
| Balance of profit and loss Investments 
‘ount, as be 1,3 onsols and other Bi 
Governme sec 
which £147,000 Consols is 
lodged for public accounts) 
£3,198,199; stocks guaran- 
teed by the British Govern- 
! ent, Indian stocks, Indian 
railway guaranteed stocks 
and debentures, £1,756,11) : 
British railway debenture 
und =preference stocks, 
British Corporation stocks, 
£2,294.485; Colonial and 
Foreign Government stocks 
and bonds, £428,251; other 
inve ripen ents, £499,071 ae 
Bilis of e xchange : 4,461, 
Adv anc es on 


Capit aid 


al p 


4 
i 


itish 


nt irities (of 


1,989,244 





~ 


ll 
79 


on 


current ac- 
coul ans On securit y 


a. aan accounts . 23,214,551 
Liabilities of customers for 


| acceptances as per gontra 1,989,244 
' 


Bank premises, at head office 


and branches pesdeal 1,113,127 
53, 263, 


53,263,986 








ne 
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[May i7, 1:02, | 

Profit anv Loss Account. ee i 

Dr. £ Cr. 

Dividend payable February 1, Balance from last ac ‘ oan i 

1902, beimg at the rate of Net profits for the half-ces, "| 

19 per cent. per annum 285,000 ending December 3]. jag 
Bank premises redemption after providing Ml 

IS FRR as it ae 7 yee ig - 30,000 and doubtful debts . oe ces i 

Officers’ pension fund........ 10,000 327426 |) 

Balance carried forward to i 

next account ....... ssaenes eae i) 

a a Ht 

584,363 a 

‘ nen "ws H 

: : ae SR i 

LONDON JOINT-STOCK BANK, LIMITED | 

Subjoined is the report presented at the m ¢ held 1 

January 16th :—After providing for rebate of interest on hi ls i 

discounted not eeh dee. a net geod shown { v the i vear | 

ended December 3lst of £144,975, which has been 


tion allowance fund ; 


premises in Electra House, 
UXe 


in October last. 


as follows, viz.: £108,000 in payment of a dividend at t] 
of 12 per cent. per annum; £5,000 to the credit of 
£31,975 balance carried forward 


appropi lated | 


rate 


superan nua 


The guarantee fund account stands at £1,200,000. 
of the Finsbury branch has been transferred to th 


E144, 
he | § 
Ness | 
p nent 
and the branch 6l | St i u =| 
, to which reference was made in the last report, was opened |] 


at No. 


BALANCE-SHEET—December 51, 1901. 








LIABILITIES. £ ASSETS. 
apital paid up ........0.+- 1,800,000 Government stock, viz.: 
Amount of the guarantee £1,500,000 Consols, tak: 
fund. . 1,200,000 at®0....... dine 1,350,000 
Amount due by the bank on Other British Governmen 
current accounts, deposit securities ; ; . 650,280 
receipts, circular notes, &c. 18,256,949 Indian, Colonial Gover 
Acceptances eale 1,116,708 ment, and other securities 1,287,974 
Rebate of interest on bills Securities lodge | with 
discounted, not yet due, bodies ........ ; 39,867 | 
carried to new account. . 25,623; Cash in hand and at the | 
Amount of net profit for Bank of England.. 71 
the half-year ended Decem- Money at eal! and short 
ber 3lst, including £55,716, notice ....... 
balance of profit and loss Bills discounted, » ton 3, and 
account, June 30, 1901, other securities 475 | 
£144,975; less amount trans- Liabilities of custome 
ferred to superannuation acceptances as per contra 1,116,706 | 
allowance fund, £5,000 .... 139,975' Freehold and leasehold | 
premises......... 416,642 | 
s 22,539,255 42,9 1256 
Prorit anp Loss Account. 
Dr. £ Cr. ; a 
Current expenses, directors’ Amount of 


remuneration, and super- 


annuation allowances .... 100,800 
Rebate of interest on bills 
discounted, not yet due, 
carried to new account 25,623 
Dividend account for the 
payment of half-a-year’s 
dividend at the rate of 
12 per cent. per annum on 
£1,800,000, amount of paid 
Ut capital on 120,000 shares = 108,000 
uperannuation allowance 
oad ‘ cose 5,000 
An ee carried to profit and 
loss new account.......... 31,975 
271,598 


LONDON 


TRADING 


of profit é 

June 30, 1901, afte: 

provision for reduction of | 
premises account, fo 
and doubtful debts, and 
payment of e-tax .. 271,398 | 


making 
bad i 


incon) 


| 

i 

| 
gross profit for t 
half-year ended Dec. 3lst, 
including £55,716, balance 
ind loss account } 

| 


BANK, LIMITED 
At the meeting on January 29th, the directors reported ; 
continued progress in the general business of the bank. A co! 
siderable number of new accounts have been opened during tl 
past six months. The total receipts for the half-year amount 


to £1,168,406. The subscribed 


The amounts on deposits and cugrent accounts stand 


£26,739, 


The investments amount to 
immediately realisable. 
BALANCE-SHEET 
LIABILITIES, £ 


Capital subscribed ............ 61,220 
Current, deposit, and other 
IOIIIIE 5 5.5cccksntwenneenns 76,997 
Reserve fund. ee 6,250 
Profit and loss account, balance 
transferred (after adding to 
PRS Tink ct neebas nae - 2123 
146,590 
Prorit anp Loss 
Dr. £ 


Interest paid and accrued to 
date 


Current expenses to date...... 1,527 
Amount carried to reserve fund 250 
Dividend to be paid at rate 
of 5 percent. perannum, £671; 
balance carried to credit of 
next account, including re- 
bate on bills discounted 
ED cunasuiddesneics ecco |e 
4,444 





MANCHESTER AND COU 
The report made to the shareholders 


544 Gross profits for half-year .... 4 


£61,220. 
t £76,997. 


| 
| 
| 
| 
| 
whole of which ‘| 


capital now stands at 
the 


December 31, 1901. 


ASSETS. woe 
Capital unpaid .. SP 4,384 
Bills discounted and advances ; 
to customers... ; 69,326 
Investments as fol low S: 
British Government 2j per 
cent. Consols at par, £9,000; 


£12,000 London County ¢ i 
stock at cost, 





24 per cent. 

£11,620; railway debenture 

bonds, preference and ordi 

nary stocks,andothersecurl- 

ties at cost, £6,119 . 26,739 
Cash in hand and at the oe 

National Bank, Limited .... 49,4 

146,590 


ACCOUNT. 
Or. * 


Balance from last account ...-. 4 


NTY BANK, LIMITED. 


at the meeting on 


January 24th is for the half-year ended December 31, 1901 :— 
Including the balance of £22,934 brought forward from the 











apita! 


Due 


Aecept 


Diva 

and 
Reset 
supe! 


Baial 
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| be made: 


1 MARTIN’S 


—_———— 


. m3 halt-v year, there is now a net profit of £108, 513 to be 
ous 
previous ted. The directors propose to deal with this amount 
LL 
Pr ws: £70,830 to pay a dividend at the rate of 15 per 
s 10 . 


- annum, and - provide for income-tax; £10,000 to 
gerve fund—thus raised to £960,000 ; £5,000 to superannuation 
ated £22 683 to be carried forward—£108,513. 

a BALANCE-SHEET—December 31, 1901. 


£ ASSETS, £ 


LIABILITIES. 
873, 632 | Cash on hand, at call, and at 








wh cc cdut Ge "ee 950,000} short notice .... .-- 2,521,612 
Reedy. csdcaoere 650 | Bills of exchange, a¢ avs une eson 
sate of bills on hand .....« 13,823; current accounts, and loans ~ M4. 
‘nappropriated profit, as | on securities .............. 6,999,617 
ity. cgcqsascceensohes 108,513| Liability of customers on 
' ie the b an 1k on current, acceptances by the bank .. 545,589 
eats und other accounts 8,991, 166 | Investments : 
weeet t a s by the bank .... 545,589; Local Loans 3per cent. stock: 
— : 


£210,000 taken at 90........ 
22 per cent. Consols: £225,000 
taken at 90.......... 
24 per cent. annuities : £80,000 


189,000 
202,500 


REI. sce ctabnee sas 6 68,000 
| National War Loan: £60,000 
i >) ere 54,000 


India stock, stocks guaranteed 
by the Indian Government, 


and other securities ...... 728,055 
Bank property account, pre- 

mises in Manchester and 

DEREIGR OCRIEES, ccccoccecases 75, 


11,483,373 | 
Prorit AND Loss Account, 
Ds £ Cr. £ 


f £14s per share, Balance from lastaccount.... 22,934 


11,483,373 


ive i 

er yvwision forincome-tax 70,830 Gross profit for the half-year, 
Reserve fund icnhhaheeatnne 10,000 after making provision for 
Superannuation fund ........ 5,000 bad and doubtful debts, 
Balance carried forward .... 22,683, £136,112; less expenses at 


head office and branches, 
and directors’ and auditors’ 
remuneration, £50,533 ...... 


108,513 108,513 


AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED. 
Subjoined is the report to the meeting held on January 
15th :—The directors have to report that the gross profit for the 
half-vear ending December 3lst last, after providing for all bad 


ind doubtful debts, is £225,884, to which has to be added the 


MANCHESTER 


umount brought forward from June 29th last, viz., £29.813- 
$255,697. From this sum the following deductions have to 


total expenses at the head office, London office, 
and branches, including salaries, stationery, taxes, &c., £75,356; 
income-tax, £12,505—£87,841 ; leaving a net profit of £167,856 ; 
it inte rest paid on lst inst. on the four instalments of the new 

£17,500. The directors recommend the declaration of 
a divi ddan’ of 15s a share, and bonus of 5s a share, which will 
take £100,000-—£117,500, leaving a balance of £50,556, of this 
yposed to carry to the reserve fund £20, — and to next 


ib18 pr 


account, £30,356. The reserve fund, with the above addition, 
wd £187,500 premiums received on new shares, will then 
amount to £1,985,000. 


BALANCE-SHEET—December 31, 1901. 


LIABILITIES. ASSETS. z 
urrent, deposit, and other Cash in hand and in the 
SOD sas cwesdeecsiocaus 16,151,354 Bank of England, £1,784,403; 
Acceptances . ———eeeae money with London brokers 
npaid divide vo Si hsei echt 2,509 and others at call and short 
tal, 100,000 shares, £60 notice, £2,318,789 .....eee - 4,103,192 
£10 paid, £1,000,000; Investments, viz. :— 





new shares, £60 
£10 paid, £250,000 .. 1,250,000 


2% per cent. Government 
Consolidated 


toc} 
BLOCK, 


Reserve fund, as per last £1,111,113, valued at £90... 1,000,000 
account, £1,777,500  pre- British, Indian, and Colonial 
mum on new shares, Government stocks at or 
£187,500 transfer from WOO TOE 5 os aces icevsnrns - 966,381 
,, Profit and loss, £20,000.... 1,985,000; London and North-Western 
= TOE (toss account; Railway 3 per cent. per- 
ante on new shares .... 17,500 perpetual debenture stock 
Div 1 and bonus for BEY Sascdccccnees 200,000 
hali-vear to December 31, Manchester and other ‘Cor- 
RRR ae 100,000 poration and railway stocks 
Balaz ul ried to next ac- and mortgage debe ature S, 
COUNT .crccecee oeteme aeene 30,356 &e., at or under par ...... 1,083,922 


Bills of exchange, less rebate 2,999,812 


Advances in current ac- 


COUN, BOincscccccceseesss 8,882,362 
Liabilities of customers for 

bank’s acceptances......- « 1,750,848 
Bank property ......-..+.2-- 300,850 


21,279,367 21,287,5€7 
Prorit anpd Loss ACCOUNT, 
> DR. £ Cr. £ 


tpe . including salaries, Gross profit, after providing 
; stat ry, taxes, &c...... . 75,336 for bad and doubtful debts 225,884 
“RCO! Ee sasecnes sveecece 12,505 | Balance from June 29, 1901.. 29,813 
oa erccccccecoccoecese 167,856 


255,697 255,697 


‘167,856 


: new shares...... 17,500 Balance brought down....ee 
v i and bonus now pro- 
ij to be declared ...... 100,000 
R to reserve fund .... 20,000 
# ried forward to 
Nex UNE. coccccoccccce 30,356 


| 167,856 167,856 


B ANK, LIMITED. 
+he report and balance-sheet for the half-year 
er 31st is subjoined :—After providing for 


ended 
bad and 


THE ECONOMIST. ae 





| “Oubttul debts, rebate, and current expenses, there remains to 





aes wre 
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L Supplement. J é 
the credit of profit and lous account, including the amount | 
brought from last account, the sum of £48,001, which the | 
directors recommend should be appropriated as follows: to 


the payment of a div 


it the rate ot 
£5,000 ; 


dend 
£20,000; reserve fund, 


account, £23,001. 


‘rannum, 


Ic 
rh ag oo pe 
rd to new 


Yrvcin 
carrying 














j 
} 
i 
; 
\LANCE-SHEET—December 31, 1901. 
ain SY 5 £ ASSETS. £ 
Capital paid up.............. 900,000 Cash in hand, at Bank of } 
Reserve fund ae 105.000 England, and with other 
Current, deposit, and other bankers, £745,187: ins a 
accounts ae -.... 2,747,078 call & short notice, £498,000 
Balance of profit and loss Brit Government 
MRS 66hs ne dk k kbemade 48,001 securities, £322,266 ....+-- 1,565,453 
Acceptances 355,158 | Bills receivable .............. 628,282 
Continge nt liability n Loans oid alla iat 998,356 | 
english bills 1 Investments (including free- 
foreign bankers, £709,949 hold premises yielding rent, 
of this amount, there has adjacent to head office in 
run off to January 24, 1902, Lombard street and Change | 
£320,990— £388,959. all ar Se a Jem 75,588 
Contingent liability mn Free ld banking premises at 
foreign bill ed head office, and freehold 
£97,051 ; this amount, banking premises at Bexley 
there has run 4 Heath. "Br ymley, Chisle- 
January 24, 1902, £48,157— hur I rd, Sideup and 
£48,894. oe 





customers 
Salaries at head 

branches, I I ig pI 

and incidental expenses... 17,600 vision for bad and doubtt 
Rebate on bills not yet due 4 


Proposed dividend for the 
half-year, at the rate of 8 per 
cent. per annum, £20,000; 
reserve fund, £5,000; balance 
carrie 1 forw i t I x 





48,001 


80, 846 80,846 


account, £23,0 


MERCHANT B ANKING COMPANY, 


Subjoined is the report presente d at the - eting on January 
30th :—The gross profits, after providing for 
debte, and including £6,032 brought forward 
51, 1900, amount to the sum of £38,944, and the net profits to 
£26,644, out of which an interim dividend of 24 per cent., 
amounting to £7,500, was paid in July of last year, and £7,500 
is now carried to reserve fund, leaving £11,644 to be dealt with. 
The direetors recommend that a furth: 
be paid on Fen 
for the 


and doubtful 
December 


bad 
from 








r dividend of 2} percent. 
ary lst, making a distribution of 5 per cent. 


year, and that the balance of £4,144 be carried forward. 












BALANCE-SHEET—December 31, 1901. 
S. £ ASSETS. £ 
Capital paid up ....... eccccce 200,000) Cash in } and, 3 at bankers, at 
POORETO TENG oc0ccccnes 17,500 call, and short notice ...eee 215,293 
\cceptance g ( | Investments 
and secu) . | amount Consols, other Government 
due to cus or 288,783 securities, and London 
Balance of profit and loss County Council bonds .... 64,41 
account..... ovecccececesese 11,644! Bills receivable, loans, secu- 
CR cncntacxssaeekos 1,325,044 
Building and premises, 112 
Cannon street....ccce-ccove 13,175 
1,617, 927 1,617,927 
PROFIT AND Loss AccoUNT. 
Dr. £ 
Current @XPeNSeS ......2-+ee ° 
Directors’ 1 eration, 5 
anditors’ fees « me-tax 3,903 dend paid February 12, 1901, 
Written « esse 475| £7,500. 6,052 
Interim divide | Gross profits, after providing ae 
paid last Ju 7,500; for bad and doubtful debts 52,91] 
Transfer to rese1 7,500 | 
Balance carried down 11,644 
38; 943 | 38, ' 943 


tdown ... 


Balance brough 


MERCANTILE BANK OF LONDON, LIMITED. 
The following report for the year endi ing De cember 31, 1901, 


? 


some extent due to an exce ptional loss made on one account 


was presented at the meeting on Marcl 1 20t1 The directors 

l - m1; + 

regret that the accounts should show a loss. This is to 
1 






9 
° 3 ha OF) ntir vy 
during the past twelve months, which ha been entirely 
written off. Set eee 
BALANCE-SHEET—December 31, 1901. z 
£ & 
TI .. peas saxerews ennui «+ 37,791) Purchase of t ss and 8 500 | 
Amount received on shares 4 : CEPENSSS «ccocces< 1.580 
forieited. no. scccccesesenes . 394} New issue expenses ...--++e++ 106 
: ; Attines af 5 06 
Creditors on mortgage of pro- Bank ae = 
POTtIeS ..... 0. cccceecees .--- 1,800! Bills ‘ A 19.507 
Current, deposit, and other ie vance , 7713 
accoun bate of bills ve sO Inve eu we ; : 
Reserve iz et of unrealised Cash ins , 1,52 
profits, reserve for bankers «--+--res+eeerrer® 
doubtful de £100 paianiamiend 687 Pr 
Contingent iabil ¥ in respect z D , 
of uncaliebesntithwesncses 90 1M, % , f 
{ ~ 
" £4.0 x a 
alan 1 £4,419 +55 
‘ . 43,885 
45,889 


5,755,23 3,755,237 
Dr. £ Cr. £ 
Interest accrued and paid to Balance of undivided profit 


| 
| 
LIMITED. | 
| 
| 
| 
| 
| 
| 


eter NPRM 


TAGS GO-ea eS 


tere eeeene gE er ert eer rneT tere ene agate ene - 


ak 
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Prorr anp Loss ACCOUNT. 


Dr. £& | Cr. rit 
DNS oon ew iseeaunuahoombebs 276 | Interest & commission, £1,851 ; 
ed deen ce enieneReee 445 less rebate on bills, etc., £248 1,603 
General expenses ....--.----- 130| Bad debts recovered, etc.......- 45 
Auditors’ fee.......----++++++6 52| Rents from property .........- lll 
CE cca snceeeseseucons 249 
DIRE oon vcceccessoeneves 66 | 
Interest on deposits .......... 26 
Interest on mortgages .......- 71 
Ground rent iw yen anne 10 
Balance carried down ...... ‘ 434 
1,759 1,759 
Balance brought down .......- 454 
| Balance as per balance-sheet.. 4,779 


MERCANTILE BANK OF LANCASHIRE, LIMITED. 

The following report was submitted at the meeting on 
January 28th :—The net profits for the year ended December 
31, 1901, after payment of expenses, allowing rebate on bills 
discounted, interest to customers, and for bad and doubtful 
debts amount to £19,583. The unappropriated balance brought 
forward from December 31, 1900, was £561, making together 
£20,144 ; out of this sum the directors paid an interim dividend 
for the half-year ended June 30,1901, £9,145, leaving a balance 
now available of £10,999, which they recommend should be 
dealt with as follows: dividend for the half-year ended 
December 31, 1901, of £2 10s per share on the “A” shares, and 
at the rate of 74 per cent. per annum on the ordinary shares, 
free of income-tax, £9,145; and to carry forward to next 
account £1,854. 


BALANCE-SHEET—December 31, 1901. 
LIABILITIES. | a ASSETS. £ 


Paid-up capital—100 “A’”’ Cash on hand, at bankers, and 


shares, £20 each, fully paid, on short notice ............ 175,788 

£200; 37,400 shares, £20 Consols, India, Colonial and 

each, £3 paid, £112,020; railway stocks, debentures, 

12,500 shares, £20 each, £10 and other investments, (in- 

4) 7 239,200 cluding £19,000 India 34 per 
Reserve fund ........ See 75,000 cent. stock deposited with 
Current, deposit, and other the Manx Government as 

accounts, including liability security for note issue) 257,295 

on bills negotiated for Bills of exchange discounted 184,396 

customers peaceseeees 1,064,508) Advances on current accounts, 
Notes in circulation in the | &e.,ineluding liability of cus- 

Isle of Man ee 3,710 tomers on bills negotiated 665,651 
Profit and loss account :— Bank premises, £67,887; free- 
Balance, as per statement hold property adjoining 

{after payment of interim bank premises (yielding 

dividend, £9,145) .......... 10,999 eS ENED ouceccccesaccs “SeReet 

1,393,417 1,393,417 
Prorit AND Loss AccoUNT. 

Dr. eS ) oe £ 
General charges for the year Balance brought forward, Dec- 

at head office and branches, cember 31, 1900, £10,955; 

including rent, rates, taxes, less voted to directors, £1,250 9,705 

salaries, stationery, &c.... 23,119} Gross profits, after deducting 
Dividend paid January, 1901.. 9,145 interest paid to customers, 
Balance, viz: rebate on bills discounted, 

Interim dividend paid July, allowance for bad and doubt- 

1901, £9,145; amount carried ful debts, and depreciation 

to balance sheet, £10,999.... 20,144 OF TUPMIAUTG, BC... 20 cc cesccce 42,703 

52,408 | 52,408 


METROPOLITAN BANK (OF ENGLAND AND WALES), 
LIMITED. 

At the meeting on January 30th, the following report was 
submitted :—The net profits for the past year, after making 
ample provision for bad and doubtful debts, and allowing for 
rebate on bills current, amount to £102,687, to which must be 
added the amount brought forward from the previous year, 
£25,346, making a total disposable sum of £128,033, which has 
been appropriated as follows: dividend of 123 per cent. per 
annum for the half-year ended June 30, 1901, £31,250: dividend 
of 15 per cent. per annum for the half-year ended December 
31st, payable February lst next, £37,500; income-tax paid to 
shareholders, £3,867; bank premises redemption fund, being 
£1,000 and £1,063 interest on the fund, transferred from the 
profits of the past year, £2,063; transferred to officers’ pension 
fund, £2,500; placed in further reduction of goodwills account, 
£10,000; further provision for fluctuations in investments, 
£25,000 ; balance carried forward, £15,853—£128,033. 

glean eee December 31, 1901. 


LIABILITIES. ASSETS. £ 


Due by the bank on current, Cash in hand and at the 


deposit, and otheraccounts 8,213,586 Bank of England ae 776,356 
Seven days and other drafts 20,294; Cash at call and at short 
Foreign bills negotiated as OD i cvcicntes's 1,419,453 
per contra iach eit 49,592 Investments, viz. : 
Bills for collection, as per British and Indian Govern- 
SO, ....sc0 cee . 85,258 ment securities .......... 779,916 
Rebate on bills discounted .. 5,253; Colonial Government _ se- 
Paid-up capital 500,000 curities, railway and cor- 
Guarantee fund .. aie 350,000 poration stocks, and deben- 
Bank premises redemption RO Ss scncees cescees 566,035 
fund Fabia eos ae 36,044 Bills of exchange .......... 768,692 
Dividend payable February Due to the bank on current 
ee 37,500 and other accounts, after 
Profit & loss account balance deducting provision for bad 
carried forward .......... 15,853 and doubtful debts, &o..... 4,509,042 
Foreign bills negotiated as 
UE GH. oa os sec secnss 49,592 
Bills for collection as per 
I asin cis tenets nxede nts 85,258 
Goodwills account as per last 
balance-sheet, £40,000; less 
amount written off this 
year, £10,000 .......... em 30,000 
Bank premises and furniture 
at London, Birmingham, 
end 124 branches ........ 329,036 





9,313,380 





LL 


THE ECONOMIST. 


follows :—The net profits of the bank for the year ending 
9,313,380 | December 31, 1901, after providing for bad and doubtful debts, | 





| 


[May 17, 199; 
(May 17, 1902, May 


MIDDLESEX BANKING COMPANY. 





LI MITE] 
: —_ DD 
The bank states that it does not publish a balay, “wie ~ 1 reba 
supplies the following statement :— et, but | "the bal: 
ee eee £ 0m 
RE IRN od keno nee Khckcwnsasnueceseeces., %),000 5 yment 
Amount of and paid per share....................0007° 26,640 || S + six I 
NS ada tn ts hed Ws Sha 6 wh we ay 6 ones 4% 0.2 as ; Various {| rst 54 
SIE Pedra eee eth phi Wc auNeeeG Neus saddescuns... - 3,000 \| to add uc 
To current and other accounts ................ sssese None \| omiSeSs 
Bills of exchange, advances, &c................... 66 72 pe id 
Cash at bankers and in hand .................... 87,841 | qriden 
SIN ae oc unc Swaaies bacae einsces.. 4,860 |) ' provide 
3,00] | - é 
——— £3,000; & 
63 
+ ~s.TT ET 7 << ne a | : ct 
MIDLAND COUNTIES DISTRICT BANK, LIMITED i ae 
Subjoined is the report presented at the meeting joe ye sree it 
January 9th :—The annexed duly audited statement of aceounn || _ 


: premises 

to December 31, 1901, shows, after providing for baa prem 

. 5. 4 Vad and 1} 

doubtful debts, and rebate on bills not due, an ayail ible ba] | 

: Soe ; ; : Svabarole Dalance || 

of £8,104, which it is proposed to appropriate as follows « 

interim dividend at the rate of 5 per cent. per annui, » a te {| Teposit and 
June 30th last, £3,113; dividend at the rate of 7 per cent, per || a a 
annum, to December 31, 1901 (clear of income-tax. ae 2 {I sits 

paid by the bank), £4,375; balance carried forward, £6]6_ | 
£8,104. Consequent upon the depreciation of } 


‘4 
‘pital pare 
sgrantee ! 





praits and } 
| trofit and 


paid to customers ........ 
Rent, salaries, 
directors’ 


33,963 | Gross profit for the year end 
ing December 31, 190], after 


providing for bad debts, 


stationery, 
remuneration, 


ase : ugh-clags | glance. 
investments, including Consols, in which the bank has large | pofit_ fc 
holding, the directors have transferred from the resery: fund \| BNO - 
the sum of £6,000, which will then stand at £22.607. \ 
BALANCE-SHEET—December 31, 1901. 
LIABILITIES. £ | ASSETs. g | 
Paid-up capital .........s000¢ 125,000} Cash in hand and with agents 117,055 | 
ee 22,607 | Consols, English railway stock wes ; 
Deposit and current and other and other debentures . . 75,491 || ; 
accounts, including rebate Freehold and leasehold pri : 1 e k capi 
RE eer 97,964 mises, furniture, &c., and 1| \ snarantes 
Profit and loss account, being cost of establishing branches 1] — 
the available balance on £53,446; less redemptio | | T 
December 31, 1901, £8,104; fund, £3,000 .... 50,446 || 
less incverim dividend at the Bills of exchange, advanc 1} ~~ 
rate of 5 per cent. perannum on current accounts, &c. 807,570 |] NOR 
for half-year ending June 30, | The 
POUR MURASD Sod suseasiceanss 4,991 i : 
|| } jows 
1,050,562 1,050,569 || rotit, 
Prorir anp Loss Account, \| Joubtf 
F £ 1] 40 £27 
Interest, &c., accrued and Balance, December 31, 1900 219 | = 


and other expenses ...... 14,173 rebate on bills not due..,. 55,961 
BPO PEGE nok civccssacn ie sae 8,104 ; 22,08 
56,240 56,240 | | 





NATIONAL PROVINCIAL BANK OF ENGLAND, — | Balanc 
LIMITED. —_ 
At the meeting the directors submitted the balance sheet | 
for the year 1901, and reported that after making provision 
for all bad and doubtful debts, and for the rebate of discount 
on current bills, the profits, including £96,697 brought forward, ] 
amount to £736,848, which has been appropriated as follows: || 
interim dividend of 10 per cent. paid in August last, £300,000; 1 
a further dividend of 10 per cent. (making 20 per cent. for the | 
year), payable 8th proximo, £300,000; transferred to reserv: 
fund, £25,000 ; transferred to bank premises account, £15,000; 
balance carried forward to the profits of the year 1902, £96,848 
—£736,848. The directors have to announce, with great regret. | 
that Mr Charles Barclay, who has occupied a seat at the board || 
for twenty-three years, and during that period rendered very || {8 
valuable services to the bank, has felt it necessary to resign | i" 
in consequence of ill-health. To fill the vacancy thus caused, | 
Mr Cecil Lowry Wade, who is duly qualified, offers himself as a | Hl. 
candidate. 
BALANCE-SHEET—December 31, 1901. | 
LIABILITIES. £ ASSETS. £ 





Capital: Cash at Bank of England and | | i 
40,000 shares of £75 each, at head office and branches 7,560,739 | I\y 
£10 10s paid, £420,000, Call and short notice ..... 4,193,735 J 
215,000 shares of £60 each, Investments \\¥ 

£12 paid, £2,580,000 -- $3,000,000 English Government sec! oe 

Reserve fund .............. 2,300,000 rities....; . 9,138,221 | 0 


Current, deposit, and other 
accounts, including rebate 
on bills not due, provision 
for bad and doubtful debts, 
OU. a« hws aan hts bbiuss 9 0 oO 

Acceptances and endorse- 
ments of foreign bills on 


Indian and Colonial Gover 
ment securities, deben 1) y 
ture, guaranteed, and | 
preference stocks of Britis! 
railways, British corpora 
tion and waterworks stocks ¢ 

Canal, dock, river con | 

i 


account of customers 407,262 servancy, and other invest a 
Profit and loss account: ME Soko sds sees dat es 571,410 | 
Balance of profit and loss Customers for acceptances | 
account, including £96,697 and endorsements of foreign 2a 
brought from year 1900, bills, per contra .......... __ 407,262 | | 
£736.848: less interim divi- Bills discounted, loans, &c... 27,414,472 | 
dend, 10 per cent., paid in Bank premises in London and sass | 

August last, £300,000; divi- CNET givedavccdusenes QI, 528 
dend of 10 per cent. pay- { 
able February 8th next, | 
£500,000; transferred to | 
reserve fund, £25,000; to | 
bank premises account, | 
£15,000 —£640,000.......... 96,848 
56,444,127 | 56,444,127 | 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 
The report submitted at the meeting on February 6th is as 
| 
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. May 17. 1902.] THE ECONOMIST. + Banking 7 cant 
ee bills, amount to £55,817, —— with eae NORTH AND SOUTH WALES BANK. LIMITED. 
et ; loss account, carried forward from Reliiciead tan toe perced mnbitathhn Sad? oe 
alance of profit and lo m . ze subjoined is the report submitted at the meeting on January 
ae a total of £57,529. The directors applied to the | 28th:—The gross profits, inclading a balance of £21,219 | 
i 
| 


‘ 
> 


oes 


~vment of an interim dividend of 12s 6d per share for the | from last account. after deducting interest due to depositors, 
| ix months, £22,500; to provide for income-tax, a rebate on bills not due, and making provision for losses, were 
|| MB.. add to guarantee fund, £3,000; to reduce cost of bank | £246,909; deduct total expenditure of the head office, seventy 
to 500, They now propose the payment of a similar ; 















four branches, and twenty sub-branches, including salaries, 
directors’ fees, rent, taxes, and other expenses, £111,305 

£135,604; less dividends paid to proprietors, &c., viz.: half 
year ended June 30, 1901, dividend at 10 per cent. per annum, 
£30,000 ; ditto bonus at 4 per cent. per annum, £12,000; half- 


pei 12s 6d per share, making 25s for the year, £22,500; 


| 

ovide for income-tax, £1,660; to add to guarantee fund, 
+9 pro’ - © ‘ 2 y . 

| 3000; to reduce cost of bank premises, £500; to carry forward 

£3,000; 


m—OoOmmwme® OF 


next year, 387—£57.529. The above appropriation of 














0 : ae : : iy” , . : : _s 
| softs will provide an addition to the guarantee ee oe year ended December 31, 1901, dividend at210 per cent. per || * 
on } “ising it to £333,000, and £1,000 will be transferred to bank annum, £31,385 ; ditto bonus at 8 per cent. per annum, £25,108 ; || z 
ints || oremises account in reduction of cost. income-tax paid bv bank, £7.999: written off bank premises, | 
and |! : BALANCE-SHEET December 31, el. ‘ £5,873; officers’ pension fund, £2,000—£112,365, leaving to 
JABILITIES. , enon wees -arried = , es 92 
one | ‘spital paid Z esas 396,000! Cash in hand and at London : be carried to next account £23,239, 
vs: || ED 330,000, agents ........---+.-0ee ee. 228,377 BALANCE-SHEET—December 31, 1901. | 
“Ty roa et and current accounts, New 23 Consols, Local Loans ; ie j 
to | — pills, reserves for stock, Bank of England iia LJ ADSLEEIS S. af £ ay ASSETS. £ | 
per |} , ee debts and contin- stock, Colonial Government Le ls “pil CUrrenS act saa annie ail Cash in hand, at call or three 7 i 
- | — ae 2,531,627 securities, Indian guaran- ai “~ ee Ss mS. . 10,80 > JIG lays’ notice 2,590,885 | n 
a  -tacin circulation 3,822 teed and English railways, ee in circu! ation .. 42,880; Investments in public s 3 
rafts and notes in ¢ ‘ : 7 Drafts, not exceeding 21 d ties Consols, India stoc} } ‘ 
o— | ve and loss account— Corporation stocks, and eh an a en Ala SLOCK, i} ' 
ass ree ance, June 30, 1901, £1,582; other investments.......... 799,934 A pee er ees , 6,564 and debenture and pre li 
Sey at for the half-year, Bills of exchange............ 274,183 | os a sane f first-class ay oe t 
‘BE | 78 465 ES ee 30,047' Bank premises, after writing Bille f rea a ; ‘ Se) Saleen 1,605,055 \} i 
nd |} =—.*** off appropriations .......... 32,266 ee eee lothe aia Bills of e 2,090, fot | 4 
| Freehold and other properties 40,885 c = aos aeRe ’ 140,260; Advances to customers, ten | 
Advances on current accounts, Onola paid up— es porary ioans on railway — 
promissory notes, and mort- ~ ee ” : 600,000 ind other shares, &c...... 146,752 i 
| gaged securities .......... 1,915,853 | O new shares ...... 9,602 | Acceptances, and credits oles oe 
oss || ee . __ | Reserve fund ...... , 400,000 accepted per contra . 096,406 | 
a 3.291.496 3,291,496 Premium received ‘ Bank buildings—head office } 
40) | | we £ _account of new share issue 104,005 and branches ater 250,925 } 
; 1] I punk capital. .....-ssesccceececeecceceessceneareresseercseesersceres .- 396,000 | Undivided profits .. 25,259 ee eee | 
1] | coarantee fund, £350,000; from profit, December 31, 1901, £3,000.....0 535,000 i hes and agents and 107 126 | 
1] — iteniidioais ther items tILiI3 | 
| Total of capital and guarantee fund .......... colesiweuns scons Vaunee j 


2,756,893 


sé 


| 
NOTTINGHAM JOINT STOCK BANK, LIMITED, ! 
; 





70 || VORTH-EASTERN BANKING COMPANY, LIMITED. 
The report submitted at the meeting on January 24th is as 


1 pllows:—The annexed accounts show that the balance of | | The report submitted to the meeting on January 13th, is as | 
62 || profit, after payment of all expenses, provision for bad and | toliows:; Afte r deducting aul expenses and interest paid and | 

| joubtful debts, allowance for depreciation and rebate, amounts due, and making provision for bad and doubtful debts, the net 
na || 40 £27.033, out of this sum the directors recommend the | profits ol the year amo int to £28,223 : this, with the balance of | 
" | payment of a dividend of 7s 6d per share, free of income-tax, £2,406, brought from 1900, gives a sum of £30,629 which it is 


) . . . | 
recommended to appropriate as follows: interim dividend at | 
1 : , id 3 
the rate of 10 per cent. per annum, paid to June 30th last, 
£10,000; dividend at the rate of 10 per cent. per annum, to 
December 31, 1901, £10,000; bonus of 24 per cent., making | 


being at the rate of 123 per cent. per annum, which will absorb, 
61 | £20,087 : and that there be added to reserve fund, £2,000— 
| £22,087, leaving the balance to be carried forward, £4,946. 








0 \ BALANCE-SHEET—December 31], 1901. bates é 
vj \ LIABILITIES, £ ASSETS. £ with the above, 12) per cent. for the year (free of income-tax). 1} 
| | SNccicsceséanbenew 21,390! Cas and, atthe Bank of c or rv z ; ‘ — | 
wy la ta cakaie . ee Sees a hor £5,000—£25,000, reserve fund (increasing it to £170,000), | 
i} ft VE TUNG .cccrcrnvccccecs ’ sngial ant on ; ‘ . S forte : a | 

Balances of deposits, current bankers........ ceeeecesese 300,314 | £2,000 ; bank premises account (making £16,000 written off), | 
; . , : e 1 ; ‘“y *y) xc tle s RS ’ f . } , . z Cc i 
sesunts, correspondents, | niuen Government securisi 472,880 | £1,000; balance carried forward, £2,629—£30,629. | 
| und contingent fund ...... 3,285,253 Colonial Government securi 
C | Profit and loss ties, including guaranteed BALANCE-SHEET—December 31, 1901, | 
} Balance at June 30, 190] . 3,113 debentures of Indian rail- . LIABILITY ¢ ASSETS. £ 7 
|] Net profit for half-year ending WaAys .....- . 363,770 | Capital, being £10 pe Cash at head office and 
| Dec. 31, 190], as below .... 23.920 Debe ntures, deb nave wt ck 151.004 paid up on 20,000 sha aces branches, Ww th London ak ck 
and municipal securities .. aoe £50 each pies 203,000 agents, and at short notice 358,939 | 
{ Other investments . Sane 56,826 Investment of reserve fun 
Bills discounted. ..........00. 352,223 1 r contr: 168.000 v £156.668 2% per cent. 
1} | Loans to customers, &c....... 2,017,325 k : Consols, £11.33] local loans 
| | Bank premises, furniture, «c., current, deposit, and oth 3 per cent. stock ........ .. 168,000 | 
£124,346 ; written off to date, . recounts ] 3,992; Investments in British, Indian, 
BT AIEE hh swicccescsdecsncass 87,354 | Profita ss a 1 snd Colonial Government 
aaah a the available profits for the securities, and English rail- i 
3,781,676 3,781,676 year ending December 31 way debenture and pre 
Prorit and Loss Account. 1901, £30,629; less int n ference stocks, &c. eres 
— £ Cr. ae & dividend at the rate of Il Freehold premises, head office, . 
TORE EXPENSES... cc. vees ° 18,872 Gross profit, after providing ee per cent. per annum and branches, £53,291; less 
| COIALION . 2... see ecco ° 1,587 for bad and doubtful debts 48,251 half-year ending June 3 written off, £15,000 ........ 38,291 
| j Moate on bills not due ..... . 5,852 ISG BOG swt acecesces 20,629; Bills of exchange, current Hoag 
| Palanee, Net PYOfit ......eee - 23,920 and other accounts ........ 1,584,094 | 
48,231 48,251 2,621 
} 


| SOTTINGHAM AND NOTTINGHAMSHIRE BANKING 
es Ve COMPANY, LIMITED. 

| the following report was laid before the meeting on January 
| “th:—The directors beg to report that the profits of the 
| ik for the year ending December 31, 1901, were £39,638, 
| "ich, with £2,996, the balance brought forward from 1900, 
lakes a total of £42,634. Having paid an interim dividend in 
uy at the rate of 9 per cent. per annum (free of income-tax), 
tuich absorbed £13,500, the directors now propose to make a 
‘stribution of £15,000, being at the rate of 10 per cent. per 
unum, and making 93 per cent. for the year, and after crediting 
0.000 to the reserved surplus fund, which will then amount 
© £95,000, and placing £2,000 in reduction of bank premises | Investments vibes RAC OPT IOME at 13,92 
“count, to carry forward the balance, £2,134. ‘mn sob teabaieaes: ma - ae 


The statutorv statement of accounts is as follows:—The 
capital of the company is £1,000,000, divided into 50,000 shares 
of £20 each. The number of shares issued is £25,000. Calls i 
to the amount of £3 10s per share have been made, under | 
which the sum of £86,690 has been received. The liabilities 
of the « Olnpany on Jam Ary lst were :— ¢ 3TCe 
On simple « 
Acceptance 
The 





company on that date were :— 


Cash in hand and with bankers . Lod : a : . 496.743 


| 

j 

2,352,621 $6,902,021 
PALATINE BANK, LIMITED 

j 

{ 


BALANCE-SHEET—December 31, 1901. 
‘ 


Bank property pane’ Siasmie eae ic. 
LIABILITIES. ASSETS. £ ACCEPtAnces CONIA .....-ceeeseceee sceceecsee hates . 25,475 | 


‘pital, 60,000 £20 shares, £5 | Cash at head office and 
MER essa cece eis Late. 300,000 branches, and with London 


PARES’S LEICESTERSHIRE BANKING COMPANY, 


served s 





. lusfund ...... 85,000 agents, brokers, and other 
ves In circulation.......... 22,035 WINES, ccs ccocs w< 315,558 


nv 

1} Amount dn a ‘ rigeassen LIMITED. 

| ant due upon deposit and British, Colonial, and Foreign s : B 

| ee accounts, including Government securities, de- The following revort was presente d at the me eting on 
| crest, reserve for rebate bentures, and other invest- January 29th :—The profits for the year 1901, after deducting 


ments, at cost..........- .. 860,025 


} °2 Bills receivable in hand, 














fe } . 7 wnonton on : ‘OVIS) Por ink loubtful bts, 
a a for bad and | Bills receivable ........-.++-- 147,019 | expenses and makes provision for bad und a ibttus de bt ; 
I} tienes; Gebts and varia- | Advances to customers on amount to £50,292 which, with £12,563, the balance brought 
Sil Dea investments ...... 3,194,561/ securities and current ac- eee * ae otal of £62,855 available fo j 
1 t loss — Balance b GOMER cccssaccvevers- seve BaCapnee forward ee 1900, or total o ie d the cf 
S|; ought forward from last | Bank premises, freehold, at + dividend for the year 1901. The directors recommend the = 
\| the’ £2,996 ; add profit for head office and branches .. 95,319 payment of a dividend of 16s 3d per share on the £12 10s 6) 
We year, £39,638—£42,634: | Other freehold properties.... 31,750 : ; ? 7 “hehe, ai £5 id shares bi 
|| 4888 interim dividend paid paid shares, and 6s 6d per share on the 29 paid sha! i 
Hi Mdaly, £15,500 ........000- 29,134 (free of income-tax), being at the rate of 63 per cond a | 
| ' 7, > ge0 Lalfva f ind which, with the divi end | 7 
ii 3,630,790 3,630,790 § for the second half-year of 1901, and which tn t l z ® 
ea NST ra I | 
ig 
ae 
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of 6 per cent. paid for the ae half-vear, will make £12 10s 7 SHE FFIE LD B ANKING ( SOMP AQ NY, LIMIT} os 
per cent. for the year. They further recommend that £5,000 The report presented to the meeting on Ja . = eee 
be added to the reserve fund, which will then amount to | as follows :—The balance of the hankeueftco i.” 102, is 
£190,000. The account will then stand as follows: dividend | 190], is £66,934. which the directors have ‘uber 31, 
paid in August last £21, O00: dividend now proposed, £22,750; | follows, viz. :—in payment of interim dividend of 5... 
sllowed for income-tax, £2,900; to the reserve fund, £5,000; | in July last, on the old capital of £334.425 > per cent, 
carried to profit and loss for 1902, £11,205— £62,855. | dividend of 10 per cent. on the old and new sa ] _—s AU! 

L ieee ae Pe eae . + | £404,075—£40,408; for reduction in the valuatio, 





é ae 2.000 tion of bank 
Paid-up capital............. . 350000! Cash at head office and } premises and furniture, £2, ; IN addition to ie 

Be arve 4 = ete 185,C00 ranche mom a Lond n £3.966 : balance « arried forw: urd. £3,839 £66.934. Ty : I ~_ 
Notes in circulation 17.740 agents, an cers, and 1 he > y > ‘cor + . . 1 ——oe 
Amount due upon deposit and ith other bankers 454,081 holders very gener: uly appliec lf : the hew shares offer¢ a to 
ent accounts, including British and Indian Govern them in accord: ince with the resolutions of th: wi ; era] 
iterest, reserve for rebat« 1ent securities, debenture meet ing of the pr rie e mm ieee tinh he _" r ee 
on bills receivable in hand, tocks preferen e shares ‘ oe ales cme _ : rhe shane 7 allo ue ' mber 35,980, 
and provision for bad and ther investments .... 447.127 | wh h, at £48 per share, realising £191,040, l i the 
am. ubtful del te . wens _ 2,035,835 a woe - 285,251 | bank’ 8 paid-up capital by £69,650, and added to ¢ eae 
rlance f , ecembe lvance i cust ers on es 1 on =f 1105 ? mn . . :— 
51, 1900, £12.563; profit fo securities and current ac fund the sum of £121,390. Che costs of bhe issue, being tor 
the ar 1901, £50,292 nts 1,391,057 | duties paid and incidental expenses, amounting to £] 402, hay 
len Freehold bank nremises 1 i . 7 ict > wa, TVG, sve 

ms Rinernes, 2002 cee — reehoid ban! Ag , | been debited to the surplus fund. The gen sult. afte 
agust, 1901, £21,000.... 41,855 office, and 1 iches 2,914 ° : . » ene F » “ENGI 
carrying the above named sum of £3,966 fr this vear's 

2,630,430 2,690,450 | protits, has been to place the paid-up capital 


| £404,075; and the surplus fund at £315,925. th ing t] 
i iat a tina —_— a —_ = Vandy Ul LAKIN the 
PARR’S BANK, LIMITED. working capital of the bank £720,000. 


t th nha San annary 2ird m renn) vas spnbmitted 
\ » meeting on January 23rd the report was submitted BALANCE-SHEET—December 31, 1901. 


as f vad :—Including £97,518 brought forward at June 30, 








= ABILITIES. £ (ss! £ 
: - 5 1 : 4 ne : J x 
1901, the net balance of profits, after providing for all bad | ‘ petehe aid Up ......... see. + 404,075| Cash on hand 
ear a . : ‘12n f 4 Surplus fi d ; ; 315,925 with othe 
and doubtful debts, and rebating the current bills at 5 per cent. 4 unt due on 1 dey sit. cur- or short not er 
- . ital : - . . | ait A it, CUl ‘ * si b noOvICcE ee 941,649 
is, £261,577, from this sum the directors recommend the | _ rent, and other accounts .. 3,604,742| Investments, viz.: 
payment of a half-year’s dividend at the rate of 19 per cent, | Notes in cir oeecsess ss «Se “thos a0. 
. - a a . DWMARCe proht and 1o0ss 69,420; 
pel annum, pay ible, fre e of ineome-tax. on tebruary lst. } account, £66,934; less instal cipal and Col 
£159,032 ; a bonus of 1 per cent., payable, free of income-tax,on | ment dividend, declared ties, and pref 


a. Sela ediataad “Maiehsiea ins cece ; July, 1901, £16,721; div 1d 1d stocks 
February lst, £14,635—-£153.667 : the transfer to bank premises | jow’ declared. £40,408: sills of « man 
account, = ow £163,667: leaving balance to be carried ppropriated ti 

















t { ] propri lin reduc n of Short loans on stocks R4 ec 
to next account, £97.910. The directors have to record, wit SERERe olithiog: on aneaien * Se ee . 
a se : A tad . r.. a4 AJ Mca ition ¢ surplus un iOANS l 222,967 
much regret, the decease of théir esteemed coll Ap Ue »Mr Eni fund, £5,966 £65,095 ; sank properties and 69,156 
e 4) } rwiad ¢ 2 2% 
Heinemann, who had been a member of the board since June ee etal onan 

‘ ‘ ; : . , Daance Ol dividend as above JAS 
1896. <A branch of the bank has been opened at Llandudno, 

y } e } ] | ] + r . ‘ere .7¢ ‘ ode 4 
and a sub-branch will shortly be opened at West Kirby, 4,379,184 4,379,184 
Cheshire. ee 

BALANCE-SHEET—December 31, 1901. SHEFFIELD AND ROTHERHAM JOINT-STOCK 
I TIES £ \« £ ' 74 ’ , ate 
, , ‘tesa +e io 7 BANKING COMPANY, LIMITED 
Ca} ul pa : i.4 0: Cash Nana ¢ it bankot j _ oe : 
meserve fund ........ --- 1,463,500 England, £4,357,85 ney The following is the re port submitted to th ing on 

Ju y the bank or irrent ut ll and shor notice, | Bal oa 5 yy? . r 

. Ry ste mena SS R7E EOL aozz ze | Pebruary 5, 1902 :—The profits for the year ending December 
al 5, I ité counts, I/D Ji 4,929, ‘ | + ’ > . : . . 
osit receipts, and cir- £500,000 Consols and £500,000 | 51, 1901, after deducting all expenses of manage nd 
a notes 24,278,966 I juer bonds at 30 ION providing for interest due on deposits, rebate on bills. i me 
aX in circuiat n the 6) i } Crove Ine S “hens | 7 , ; . y 7 
‘ Ma) : 11.021 win’ 10.000 |} tax, and bad and doubtful debts, amount to £46,423. This 
Dy scurrent (payable with dged as security for public sum tne dire ctors have > lit riate d ; I I] WS: £35,000 D 

ll £i days), sustomers accounts and the note issu | ; . 

mabesinnsee cic n a ane ~ Beit payment of dividend at 12 4 per cent., £12,800 in payment of 

eceptances advised, &c... 220,657 1 the Isl f Man), Br : } : M ee 
M4 ptances on behaif of ulway) venture & othe i bonus of Bs per sDare (5 "per cent.), equais Lis pet cent. ; 
. . oomce, Samnees a ~y resereeeee £461,018 | £1000 transferred to clerks’ sick and superan 1 fund 
Dividend t ypaid.... 139,032’ Loans and advances to cu £625 carried to reserve fund—£46,423. The res 1d wil 
B f 1 per t ak 14,635 tomers... 15,599,877 | now stand as follows: amount as stated in st report, 
Da prel es acct t - 10,000 Acce wnces » beha { > -~ “ : 

Ba e of profit and loss ‘ . era. as tH tra 2.559.246, | £294,653; amount carried from profits, as mel A Vt 
arrie@ forward ....cccces 97,910) Fore ills 1 tiated, a £623 £245,276. 
a ee ee BALANCE-SHEET—December 31, 1901. 
Bank | nises and! iitus 665,153 | Caan £ . £ 
BILITIES. \ t 
P 4 Paid-up ¢ tal 256,000 ' Cash a d, ai 
) \ i . ** * < “A } i iu 
I cee \ a | Reserve os ; ee a Bank of Ei t 
: Di | Notes in circulation ie tas ear 10,440 London and « Sai 
x . <a Balances owing by tl com call, and short seve TWO tod 
Cu + expense A g Bala A ine 3Q, 1901 18 pany, de} ebate, Kc... 2,422,078 | Investments. vi 
r direct 1 Gros t rv” | Di i b £44,800 Government 

sud fees, rent, taxes, m cluding ut | less instalment of 5 per cent. £300,000 £2} pei Con- a 

stat le , and all ther ss Ph ht from previous hal i paid in August last £12,200 32.000 sols . 270,000 

charges ‘ 140.450 year, and ter } i | Railway lebent . 

Te of dis t on ~ amp 4 } ul solidated ena 

. er cent 13,844 aoubtiul d 3 a + | preference st 
Divid to Da at | poration stocks, « . wd 

+ > ' 

ul aL iv] il. Pel | Balances wing to the ¢ 
x... n “* ; renin aas 159,055 pany, bills and loans - 4,006,50% 
mo SsOr1r1] cent i,t Bank premises and fu bul ote 
Bal a ] K j ~-k 
BaJance carried forward.... 97,920 | 2,965,794 

i _ 
$15.872 72 | 


PRESCOTT, DIMSDALE, CAVE, TUGWELL. AND 9 


The statatory statement of accounts is as 











aoe The 
IMIT ) [GC 1) shares 
LIMITE] capital f the company is £1.500.000. divided into 75,000 share 
Si ed is t she. at 3 1. 190) 1 aalle to the | 
= , eet as at D wer Ot, LIL: | of £20 each; 60.000 shares have been issued, and calls to the | 
I \ < | +} WIN OT I 
ane aer ee a eae | amount of £5 per share have been made, under which the sum of | 
j ‘ 3 1 7 . ° * . . f ha 
Con oul Cash as ee . | £300,000 has been received. The liabilities and assets of the | 
yj PGI UP ocecscacseces . isn : . 
Reserve 2 Bank of Englat 218 | Company on December 31, 1901, were as follows: 
Cn ti S 45 My, } d 4.437 > ; . — : 7 
' 2! Cash at ¢ id 3 BALANCE-SHEET—December 31, 1301. 
a 109.8 : lee : | LIABILITIES. £ ASSETS. 4 
Re . . : ‘ 2 secu tic 5 r id |} Pai ip capital, viz.,60,000 £20 sills discounted and baiances ; | 
bad and doubtful debts and £7,147 13s Consols depositec | shares, £5each paid up.... 300,000} owing to the bank.........- 1,088,890 
other acc nis. a 112.77 eae 7 ‘ ( . Surplus fund os si dt teenie - 208,004 Cash in the bank and 2 
eT — at ; ee — - con | Notes in circulation..... ; 5,260 agents’ hands at call and 
y me" | Balances ing by the bank short notice. er sees DOSES 
» I . , 
Indian & lial Gover! 1 current, deposit, and Investments in Consols, s<cuSE° 
; : ; OLDEr ACCOUNES ...cccccce ee 1,842,273 tures, Colonial and corpora | 
) t s ( j } ¢: rw \ ce 267,369 | 
tion sto British 1 | Fre mn stocks se. old p 
het | reehol 1d leasehold ae net 
stings debenture and ol F mises and furniture........ 41,000] 
; ce SLOK 220,833 - 
a Aca J 2,355,537 2,355,531 | 
PILIOS «2. sceeese IO4 ’ 
] S 


Liabilities of custon: ae oe STAMFORD, SPALDING AND BOSTON BANKING 


an : ul COMPANY, LIMITED. 
€ per « ee . 103,£99 r . | . llth is | 

} pren iture, The report presented at the meeting on February 

and | irchas Lcecount = subjoins d: The net profits of the ve - 1901, after providing | 

(Thomas Butcherand Sons) 229627 | for all bad and d uubtful debts, are 40.081 ; to this add | 

9,687,527 7,527 | unappropriated profits of 1900, viz., £2,410, making £ £42,49 


Se ne 





SHEFFIELD AND HALLAMSHIRE BANK, LIMITED. | 
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Banking 7] ) | 
Supplement. | = 














, ——————— : aa 
. 3° _s a + ° . _ 
! 13. an interim dividend of 4 per cent. was paid in! together wil] an y1 TEN aa 
Oat of this an inter - ‘? : o > a a — ' si er Wil ame 1G £101.79 50 and atter payment of these 
| ust last amounting to £11, 84, lea ine £30.707. The 1iount ti } oy Or \ red t I 
Aqgust 1%. ] ‘ * 9 ’ . ' ar , mV ] reduction Of DANK premises 
f stors now propose to declare a dividend of 6 per cent., | acco Int, leayi a balance of £51.776 to 1 . | 1 \ 
qurect« er i : aia - | - . Ui KIL. it LO i Carriet ‘ 
‘aking in all 10 per cert. per annum, which will require | 
ma t > 1 n . H | 3) 
17679; to add to the reserve surplus fund, £10,000, and to I ah 
$17,675 ; to @ — ASSETS £ 
gry forward £3,032. R ! KD s , &4,429,21 
a BALANCE-SHEET—December 31], 1901. I I Ba ras : 
a £94 COR ag , 
LIABILITIES. £ y ASSETS. _ £ tnd 27 pe sieeean Soom 
ae 294,590 Cash on hand and at London aneaie at at sh y 
| pital 136,000| bankers............... 329,009 | _ contra 00 1 ~ 
paserved SU u Pees a : 7 | § x I s ¢ & 
™ ne ine to customers and __| Cash at call and at short Deposits and « ; S ‘ at : 
Pn veoee HIOG9A| notice............ 150,000 | « m0eT| See 
RS iaonten 0 4 see 00 ] = Britia - ci 
lation... . 2,045! Brokers’ bills re ; 40,336 | Acceptances as e  Y : a 
t and loss Separate investments in Britisk Lia nd - : ? guaranteed ; 
eer weecee 30,707| Government securities .... 136,000 f< < er — 
Securities guaranteed by the Oth es P Forel ae 
British and Indian Govern | teré lue ¢ . - , . oe 
MAID sanaccsaontacnnaasce RS |. om weasel | mand Wessgn 
a NSS ¥ EN 5 £21,945 r ~ 
Colenial Government secu- Reba ! $1 } . — 
: pone 16,818 j BS 
FItl@S ... 0.20. e0eeeee as 98,317 | Profi s Or a : 03 
British railway debenture and Bal brough aa eat — — 
preference stoc ks, and other £52.008 Dp ‘ ae : 
ome oN ! 450. Loans st } 
securi ti s 210,98] ha wre! i : ee oa . o ans stoce 
Advances to customers, over | 1, 1% £111,518 16% 58 7 ; Ww 
drafts, and properties held 2,197,847 ita B a 
Bills discounted ..... - 131,768 | 
| Bank premises, furniture, | £9 ; 
| stamps on hand,&c. ...... 98,665 Senin * ' 
£240.28 8 
es . | 2 2 
3,599,296 | 3,599,296 | + mre 
Prorit anpD Loss Accovunr. | acceptances, as pe 2» 2 18 
Da. £ CR. £ | Liabilitic f 
iaverimn dividend of 4 per cent. Net profits for the vear, after } { indorsements, as per ¢ tra 45 
paid in AUgUSE .....+eeeee . 11,784 making provision for doubt- Bank pre 3) 
PAANCE sececeeecesoees coowe = BLOT ful accounts and depre- | Other asse 9 erest 
ciation on investments .... 40,081 | aut stiments, & 42,567 
i 
40,081 40.081 21,952,51 21,952,51 
Balance brought down ; 28,297 | Prot AND Loss A 
Balance of undivided profits Dr £ ( s 
from Cem 5}. Cie ) 74 - - z . - 
from December 31, 1900 2,410 | Inte wed 3 38,434! Profit tppropriated 
Sa ntribat June 30, 1901 8 
Amount carried to balance- sion d, and oft t t a 
sneet as above ........ csc. 30,707 rt head r 3] 0) 
oes ss 84.729 7 . : in 
WNT? YEP TT tr IC +77 + 7Y ‘ "Xr mime R ‘ sno 16.818 : f 
STUCKEY’S BANKING COMPANY, LIMITED. D 1 of 15s 6 ones - 7 
15s 6d per sha payment of ‘ ‘ 
‘ ] } ' f a. 1 . I J 
The balance-sheet at December 31, 1901, is as follows :— é L rat 10 t 281] 
BALANCE-SHEET—December 31, 1901. B cane ate, aanee 
; onu 28 per sha 16,500 
LIABILITIES. £ | ASSETS. £ \y t . 
Paid-up capital .........-00. . 408,000 Investme I ts 2 ( »f ba 10,000 
Reserve fund .......0.......- 399,000} Consols (£1,710,000 at 90) and B g ded 
‘Current accounts, deposit other British Gover en ’ a t 
notes, rebate, contingency, stocks alee eeccse 2,349,000 1 the t hal L776 
counts .... . 6,525,933 (Of the above, £40,000Cons | : 
ftsincireulation 102,680} are lodged against Inland 07 07 
fit brought for- | Revenue and County re- . based: 
7,500; ceipts) . 
: ' ca TAKERIFTTD A? NY Vy ON Pp , T 
__..| Metropolitan stock, City WAKEFIELD AND BARNSLEY UNION BANK, LIMITED. 
47,644 bonds, and Bank of England mm g 1] ; , 4 : ' 
stock 530,470 "he report is as follows :—After deducting the working 
1 7 : , - ° ' : . : 
ae eypu ises, and making provision for bad and doubtful debt 
UTRIsH S CK, il i { i + + + 7 > + stat + — IAL + 
| _bythe Imperial Govern 274,004 eS Pewee oo sep speltner-ret-wncadlineacl ar weal snr agente an 
Indi Government With &2.964, the lance brought forward from last vear, le 
and debentures ot ) Ff P91 16 4 OG 1 
a ntul 969,926 £21.169 n Iw to be accounted fe )f th { 150 wac psorbe 
etal, ‘Ghatin tecaiiuhs Chae. i097 n L inted for. this £0,/0U was i Or i 
man, Prussian, Nor as an interim dividend of o per cent. paid for the half-year ending 
and Danish Gove _ | June 30, 1901, and the directors now recommend a furth 
ne a 75,852 | 9:.-3 cd . a ana a 
Gabel ck a | dividend of 5 per cent. £6,750 (making 10 per cent. for the 
, } ' 7-27 1 . 
ween and bonds 399,627 | vear); a bonus 24 per cent... £3.375: and that the balance 
sritish, Colonial, and | ! 4904 | } - } 

, > f LLU 4 edd tor ay rto nrovide tor <« } } 
oaltinten dalenterses asl mt. GIt, De l 10} Ww ra. In ord vO provide ior Tl 
debenture stocks 611,770 | 1 Vaiu I the <S Investments and securities, the directors 
British and Indian railway have ce 1 it prud write £10,000 off the reserve fund. 
guaranteed, preference, and 
ordinary stocks : 253.294 \NCE-SHEET--Dex 1. 1901 
ans t ll brokers at | | ; 

Loa to bill broke! at Cail ; i | £ 4 rs ‘ 
and short notice 460,000 ( oO £ { a t 
‘ ‘ . bh ‘ 
Cash at Bank of England, } £13 1 000 4] 
bankers, head office, and R 7 5 ( ; ; 
Seanahes | 5 380.48 7 LOU I 9 ( 4 e 
Bills discounted, loans, and & = 14.386 B ' 
I +t, D 45,52 
advances on accounts. . . 2,234,689 | po} . 
— ¢ Ad ‘ 
sank premises gees ceese 49,899 ( 419 ‘ 
NE ae 61,74] N : 525 Ban 20,000 
Py ; Prot 
7,446,757 7,446 757 £ ; 
This amount does not include acceptances, £2,768. di £6,750 4,419 
] T , y , , ’ ‘ 7 r . rye . 74 
UNION BANK OF MANCHESTER, LIMITED. a ; 


BALANCE-SHEET—December 31, 1901. 


LIABILITIES, £ 


/ mtali an “e ; 
Vapital 50,000 £25 shares (£11 


Cash on hand and at eall.,.. 685,337 





550,000 


’ 


STOCK BAN 
LIMITED. 


JOINT 


| 
| 
| 
| 





ee sabes = as eeeces ° J Consols, £450,000 at 93 ...... 418,500 , . 1 4 
at . a panne ob ree 900,000 Billson hand ............ 497,845 ment in rdance with the ¢ I ; Act 
Curre & Geposit accounts Loans to customers . 2,874,704 \ LANCE-SHEET—] , 1. 1901 
, oe vate on bills on hand 3,707,968 Accepted bills “as per ¢ ymntra : i we = ; we ” . a . f 
Balas ed ae ste etesesens 114,028 against security ee 114,028 ( . 60.150! Cons 5% ? 
, aesount th ae = a Bank premises and furniturs R ail : 60 15 a3 kr 
; . I ‘TOM WHICH a ¢ ivi- at head office anc anches 2 fY vest t u I OU,190 ia g 
dend of £30,000 has been 1ea ice and branch 21,011 | tna 1 prot _10,358 Ene silwa 
declared) sesscccesecesere 39,429 Deposit and < aa .. Tee, ee a a one 
Dra n id at s I at iS, & ( 1» ; 
——— a: = — mes 
4,811,425 4,811,425 | ~>:, lat 3,64 stme 
7 , . ie ; mn son stock 79482i 
T UNION BANK OF LONDON, LIMITED, nee ens Svar 
, 3 i : . Lava es curre 
oe ey report was submitted at the meeting on a ee a 
, ry . ° z Nis ieee i A ee llmlmllt~—<“i‘SOSCS~S*~*~*s*s*sSsSCSCSC lll a a a a an a ** 
vain 9, 1902 :—The directors have to report that the net remises pieaein 
= a of the bank for the six months ending December 3lst oy posdenniag Wom esecee 
| » abver payment of all charges and making full provision for a - 


|| Giteetors ha 
\\ 4 

|| the paid.y 
| Tate of abo 


\ 


Loe 


F ecalnnte debts, amount to £111,518, to which has 

ve he alance of £52,008 brought forward from June 
x St, making a total sum of £163,526. Out of this sum the 
ve declared a dividend for the last six months of 
per share, equal to a rate of 10 per cent. per annum on 

P capital, and a bonus of 3s per share, equal to a | the bank’s affairs as at December 3lst la 
ut 2 per cent. per annum, clear of income-tax, which | on the accounts an 


WEST RIDING UNION BANKING COMPANY, LIMITED 
The report submitted at the met ting on I ney Gth 18 
follows :—-The directors beg to submit the annexed statem 


| ; ‘ahi 411 he seer 
d balance-sheet, from which it wii b e 


A 

15,42. 

as 
G< 


| 
| 
| 
) 


st, with auditors’ report 


4 
a 
. 


a gg 


‘ 


; 
; 
: 
i 
; 
; 


wn ban cp meena 


rod 


nt ea HOMER AOS ta. a RY ae te 


Hae pattie 





6A, NR reg cAI a 


Pot aes tees » 


eager aan eree 


eT eres 


re — Aa 
ee MB». OE Seemann erent? 


Banking ] 
[ gupplemen 


that there isan available profit of £31,721. 
| of 8s per share was paid in July last, amounting to 

| which leaves & balance of £19.079 now to be dealt with. 
deducting £1.137 for income-tax, there will remain a sum of 











An interim divi 


£17,942, out of which the directors recommend that a further 


dividend of 8s per share be paid, making 8 per cent. for the year, | 


and that the balance of £5,300 be carried to contingent fund 
to meet depreciation in the value of investments. 
BALANCE-SHEET—December 31, 1901. 


LIABILITIES. £ 
Capital paid up ----***" 316,060 
Reserve fund aaah ots 71,300 

Current, deposit, and other 
accounts .-.--:-*"°"*" _.. . 1,893,820 
Notes in circulation weer 8,055 
Liabilities on foreign bills. ..- 10,344 





ASSETS £ 
Cash in hand, money at call 


and short bills 181,947 
Consols, Indian Government | 

stocks, and Exchequet | 

bonds (at cos 86 910 | 


Colonial Government secu 


\ 
| 
| 


| 


| 


Profit and loss account, rities, English railway pre 
£31,721; inte 1m dividend ference and debenture stocks, 
paid in JUYe £12,642— bonds of municipal corpora 
£19,079 ; transferred to con- tions and other inv »stments =f 
tingent fund, £5,500 ..- ++ e 13,779 ‘at market value 492,758 
Bills of exchange and 
advances to customers 1,465,573 
Bank premises, In luding site 
of new bank at Lee ls 51,048 | 
Other freehold an i leasehold 
property 24,838 
Liability of customers on 
foreign bills. . 10,344 
2,313,418 2,313,418 
Prorir AND Loss ACCOUNT. 
Da. Cr £ 
| Dividend of 8s per share, paid Net profit after payment of 
in July last ...-------"""" "= 12,642 trade expenses, directors 
\ | Dividend of 83 per share now fees, interest ac rued on out 
| to be paid ...---+55587"" ate 12,642 standing deposit receipts, 
Income-tax ...---++""*: oa 1,137 rebate on bills not yet due, 
Transferred to contingent and other charg 31,721 
Rell ssscacewessresne™ *o** * 5,300 
31,721 31,721 


WILLIAMS 


DEACON’S BANK, 


LIMITED. 


| (Formerly MANCHESTER anp SALFORD Bank.) 

| At the meeting held on February Sth, the following 

| report and accounts were presented :-—The directors have 
pleasure in reporting to the proprietors that the profits of the 


| business for the 
| doubtful debts, 
| salaries, income-tax, 
\| plus & balance from 
\ 


have 


£195,602. The directors 
yer cent. per annum, 
| share, £12,500; they 
1 account £25,000, and 
1} £5,000 £167,500 ; 
| of £28,102. In accordance 

extraordll 

6 and 28, 1901, the name 
}| Williams Deacon's Bank, 
i which has taken place in the 


j 


year 1901, after 
for rebate of 1 
and other charges, amount to £167,998, 


last year 


£125,000, 


have credi 


leaving a balk 
with resolutions 
ary gene ral meetings of shareho ders, 
of the 
Limited. 
places 
the directors have carried the sum ol 


for bad and 
bills. for 


making provision 
iterest upon undue 
of £27.604, making together 
declared a dividend of 12} 
with a bonus of per 
ted to investinent fluctuation 


9 
as 


added to the buildings depreciation fund 


i loss account 
passed at the 
held February 
company has been changed to 
In view of the deprec! ition 
of high-c! 
£25,000 to 


ince in prot 


awe 


Decem' 31, 1901 
A i £ 
Cash on] i ve Bank 
f Engla £1,958.667 
1 rie 1 i i t 1 ‘ 
£1,.746,19 704.862 
British Govt t \ 
viz.: £1,111111 241 ( 
Consols, at 9 1,000,000 
Ind G 
t gu rai 
stocks, ¢ 3 
X 1 6% 
Bills t 204.704 
Advance ‘ 
coul ity 48 1.706 
Locept ts 1 i 
on b¢t ‘ 1} 
per « 336,095 
EF reigi t 
per « 
Bank pI I lon 
M 
ot I $4) uF } 
de ‘ i £102.00: 308.5 
13,467,274 
ss A XN 
( . z 
Balat Ly 51, 1909 27,604 
(lI tt year 
ended D 31, 1901 
Lile i yn i i ] iO! 
bad i { ts 
£298,452 eS, 
rents ’ i 
+) ( 4) +54 167 aR 


|| investment fluctuation account. 
BALANCE-SHEET 
\\ TJIABILITIES. £ 
1] Capital paid up ‘ _. 1,000,00 
Reserv nd 575,000 
| Unpaid i ds, £1,209; 
} lividend t is, December, 
| 1901 £7 1% 7€ a 
| A i a c rrent ie 
| posit, a a s ii, (62 
Acceptat a cre Ss 
| rT i be 
1} < tome 33t 
i Foreign bi ecotiated ( 
\ Rebate a 24,498 
| Baiance pre und y 
| urried ura 28,1 
} 
1} 
+} 
1] 
j 
| 
13,467,274 
\ Prorit anp Lo 
Dr £ 
i Dividends 
| At June BD, }901, at 124 per 
| cent. per annul 62,00 
\| And f palf-yeat ended De 
| cem i 31, 1901, at 124 per 
1} cent. per annum 62,500 , 
| Bonus of 2s pet share 12,500 
| Investment fluctuation 
} account - . 25,000 
Buildings depreciation fund 5,000 
Balance carrit i forward ..-- 28,102 
195.602 


The following 
February 5th: 
holders the sixty- 


report 


} 
| 
| wILTS AND 
| ‘The 


was present a at 
directors | 
sixth annual balance-sheet, 


DORSET BANKING COMPANY, LIMITED. 


the meeting on 
to the share- 


beg to submit 


ifter payment of current expenses, directors’ fees, and income- 


tax, making an addition to the 


a 


officers’ pel 


—_—. 


securities, | 


the credit of | 


THE ECONOMIST. 


jend | down the cost of bank premises, and making ) 
2 642, | bad and doubtful a 
After | 









rovisi 


fh} 


debts, the balance at the cr e Tall 
loss account, including £18,884 brought fc inl Of pront and 
amounts to £150,810. Out of this a mideommer ih ASU Year, 
20s and a Christmas dividend of 22s per ieee wi 








making a distribution of 21 per cent. for th Ste pai 

balance of £14,310 has been carried forward to prot soon 

new account. — on 
BALANCE-SHEET— December 31. 1901 

LiaBILITIES. £ | 4 « 

Capital paid up .----+-<°+:" 650,000 | £1,111,111 2s 3d, 24 | % | 

Surplus fund, invested in Consols taken a | 
£333,333 63 8d 23 per cent. | Investments in B 1,000,000 || 
Consols, a8 per contra ..-- 750,000 Indian Governme | 

Cireulation in notes and ties, Senk = ! 
drafts Se ae eee eee. a 61,633 stock, Metropolit o~ . \\ 

| Deposit, current, and other of Woras st lee | 
accounts, including pro- London bonds, Cor | 
vision for bad and doubtful tion stocks, ¢ Rte 1 p | 
debts and contingencies .. 10,020,590 | English and iin : 

Bills for collection, and re- dock, and a : 
bate on bills carried for- panies’ debenture | 
wraPd..ccsccccccseccesss s 98,880 stocks. £3,304 22 , 

| Balance of profit and loss securities so geen wert | 
account, £150,810; less mid- £150,991 reer ane | 
summer dividend already 1 Cash on hand, at the Bank of 5,455,626 | 
paid, £65,000 ...-+++e0e0ees 85,810) England, and in hands of 
| Yondon agents and broke _—t \ 

Bank premises % ne 

Bills discounted, and a 

collection, loans, ove 

drafts, and other ac« ts 5.547.402 | 

Di ee 402 | 

11,666,915 1.666.913 | 

Prorit AND Loss AccouRT, | 

_Dr. i £ Cr. : | 

Expenditure of the head Balance from last ace 18.8 4 |! 
office, branches, and Gross profit for the yea 888 
agencies, including rent, ending December 431, 1 01 
taxes, licences, stamps, after payment ol income- | 
salaries, London bankers’ tax, making provision for 
commission, postage, had and doubtful debts 
stationery, directors’ fees, and contingencies, 


ccna 


960.000 shares, 


i 


which shows that | 





«ec. Lege aah On Oo 2999229 ee 
Midsummer dividend at 20 
per cent, per annum >»... ; 
Christmas dividend at 22 per 
cent. per annum...------ > 
Balance carried to profit and 
loss new account...-+-- caw 


YORK CITY AND 


The report to the 
After making provision 
of the past year 


directors recommend 
follows, Viz.: 


£5,000 ; 
£23,107 


leaving to be 


£185,760. 


Mr Silas George Saul, of Carlisle, 
and Colonel James Robert Bain, 


have joined the board 
to report the satisfacto 
action has been 


amount 
brought forward from t 


payment 

of which 5s per share 
£149,500 ; to write down the Gonsols acquit d duri 
| to 90 per cent., making in all £500,000 stock in the 
bank, £8,153; transfer to credit ol 


During the past year 


sanctioned the amalgamation of 
Limited, with this bank. 


carried 


132,720 writing down the ¢ 
bank premises, &c. 

65,000 

71,500 

14,310 

283,550 


COUNTY BANKING CC 
LIMITED. 


meeting on January 23rd is : 


for bad and doubtful debt 


to £166,187, which. 


the appropriation of 
of dividend of lls 6d | 


was pu i 


bank 
carried to pr tit 


prem 


the 
the Cumberland 
In acct dance wit h 


1 l 
the chawrnk 


1 
+hia 
Lis 


of the York Bank. 
ry manner in 
through, and to 


ACK 


eordiality with which the amalgamation has be 
} 


by the shareholders 
Bank, Limited. 


an 


BALAN( 


LIABILITIES. 
Capital paid up 
shares not yet allotted to 
shareholders in the Cum 
berland Union Banking 
Co., Limited).... 
Reserve surplus fund 
Current accounts, deposits, 
drafts, contingent fund, &c. 
Notes in circulation 
Profit and loss account 
Balance from the year 1900, 
£19,573; profit for year 1901, 
£166,187 — £185,760 ; less in- 
terim dividend, £65,000 ; 


written off bank premises, 


£5,000 ; writing down 
Consol to 90 per cent., 
£8,155 £7B,153 ..ceeeeeee 


YORK UNION B 


(including 579 


ANKING COM pANY. 


d customers of the Cuml 





and loss new account, 


M.P.. one rf the 
The direct 


rtant trans: 1 | 


which this 1mporta 


os 


| 


| 


| 
wal 


283,590 
YMPANY, 


is follows :— 
s, the profits | 


with £19,573 | 
he last account, makes £185,760. 
this amoul 


The | 
umount as | 
share, on | 
July | 


} 


ing the ¥¢ ar } 


er 


+ 
iS, | 


| 
| 


} 


yume of the |} 
ses account, | 


+ 


Union Bank, | 


irangelMie nt, 


i ui 


wledge the 


eived b th 
erland Union 





it 


ib b wik, \ 


j 
1} 


sharen ders || 
} 


t 


E-SHEET— Dece 31, 1901. 
£ Ass s £ | 
Cash in ha 1, at ba : } 
at short notice, 1 i oe \\ 
sdvances to broker» 1,3 1,189 |) 
Investments \| 
780,000 £500,000 Conso!s at 90 1 1} 
904,559 eent. (ineluding ele ) \| 
held to secure p pu | 
11,399,582 accounts) £4 10.000; othe | 
77,035 British Government 4! a 
Indian (re yernment st WKS, } 
£241,594 ; Colonial Govetl \ 
ment securities, £187,8 7 1} 
British railway stocks and 
Corporation stocks, 
£365,499 : other invest ‘ i 
ments, £350,597 ° oJ 2 \| 
Bills of exchange : 345,759 |} 
107.607, Current a counts and 
vances 8,377,044 
Bank premises . 7 ~* | 
Properties yielding rents ee } 
Stamps on hand ..- 9,029 | 
13,268,763 13,268,760 


LI 


The following is the report to the meeting on Fel 


The profits of the bank, after deducting expenses of manage- 
| debts, and | 
amount to 


3 from the || 
\| 


ment, making 
applying & 


£60,402, 


sum 


full prov 
in reduction 


which, added to the 
vrevious year, makes & total sum of £69,015. Last Augus 


sion fund, writing | I 
SS —— 


ision for bad and doubtfu 


balance of 


of bank premises, 


£8,61 


MITED. 
yruary 6th : 





t the 








2 











{ May 17, 1902.] 















shareholders rec ived an interim dividend of 5 per cent. on the 
He 4 up capital of £262,500, and the directors now declare a 
Per dividend of 12 per cent., with a bonus of 2 per cent., 
making a distribution of 19 percent. for the year (or £49,875 
|| im all) free of income-tax, as usual. Of the balance of £19,140 
maining, £8,000 has been added to the guarantee fund, raising 
that fund to £220,000, and £2,000 to the staff pension fund, 
ieaving £9,140 to be carried forward. The directors are pleased 
«inform the shareholders that a staff pension fund scheme has 
heen adopted by the board. During the vear a branch of the 
bank has been opened in Leeds, and gives every promise of | 
\ becoming a valuable addition to the bank’s business. 


renal 


i BALANCE-SHEET—December 31, 1901. 


ASSETS. £ 


LIABILITIES. £ 
262,500 Cash on hand at head office, 


Capital paid up 


\| Guarantee f ind—amount at and branches, and with 
uals we - - "7 
| January 1, 1901, £212,000 ; OMOTD iene cies sass esixe 277,102 
transferred from profit and Cash on deposit with bankers 


OE BOGRORS. co. ccescscacsss SIGDOO 
Investments in British, Indian, 
: Colonial and Foreign Govern- 
smount due on deposit and ment securities, Bank of 
" eyrrent accounts, including England stock, Corporation 
rebate, contingency and of London bonds, and 
other funds aa . 3,428,435 English and Indian railway 
Profit and loss account—bal- debenture, guaranteed and 
: ance from last account,£8,613; preference stocks... .... 679,992 
net profits for the year, after Advances on current accounts, 
making full provision for all loans, bills discounted and 


i| loss account, as under, 


£8,000. . 


Notes in circulation 


220,000 
64,975 





pad and doubtful debts, other securities . . : 2,398,491 
£60,402- £69,015; less interim Bank premises, at head office 
dividend of 5 per cent. paid in and branches .. 70,380 


August, £13,125; transferred Other properties y ielding rents 20,835 


to guarantee fund, as above, 
£8,000; contribution to staff 


pension fund, £2,000 —£25,125 45,890 


4,021,800 4,021,800 


JOINT-STOCK BANKS OF THE ISLE OF MAN 
AND CHANNEL ISLANDS. 


ISLE OF MAN BANKING COMPANY, LIMITED. 

The following report was submitted at the meeting on 
February 3rd :—The net profits for the half-year, after deduct- 
ing current expenses, and providing for bad and doubtful debts, 
amount to £3,126, which, added to £2,093, the unappropriated 
balance from the preceding account, makes available a total of 
£5,219. The directors recommend a dividend for the half-year 
at the rate of 15 per cent. per annum, which will absorb 


THE ECONOMIST. 


Note circulation 


Drafts issued payable 
fourteen day 

De posits and cre 

Acceptances 
Banking custon 
£1,159,42] ; other cust 
£170,919 . 

Paid-up capital 

teserve fund 

Half-yearly dividend, 
able April 15, 1902 


Balance of profits carried 


forward 


Dr. 


Account of heritable pr 
held by the bank 

Half-yearly dividend 
October, 1901 
April, 1902 

Balance at February 28 
consisting of i re 


fund from last 
£775,000: (2) additior 
made, £50,000 
undivided profits 
forward, £11,573 


CLYDESDALE 


due, 
debts, amount to 
t 


balance brough 


together, £192,806. 
the payment of a dividend of 11 per cent. per 
in payment of income-tax thereon, £6,417 ; 


8 £ ASSETS, £ 
1,092,388 Gold and silver coin, notes of 
ther banks, cash balance 








£825,000; (3) 


and making ample pr 


£171,096, 





_ 


Banking o) 
_ Supplement. ] 23 


\ —— I I OI EE E_ _ _  w 


BALANCE-SHEET—February 28, 1902. 


transmiss 
British G 
ties and 


at call or 








825,000 | Indian and Colonial Govern 
pa) ment securities and other 
81,2 vestments 3,154,278 
i nted, cash ac- ! 
11,573 theradvances 9,508,494 
240,555 
196,431 
182,432 
Liat es banking and 
otn t sToraccey 
ance s per contra 1,330,340 
20,901,597 20,901,597 
Pro AND ss A % 
£ ( £ 
»perty Balance at Febr 28, 1901 786,116 
Ox Consis g f ] serve 
fund, £775,000 2 i 
75,000 vided pr - ught 
81,250 ward, £11,116—£786,11¢ 
, 1902, Gross prof the ar, 
serve after prov ¢ for bad and 
year, doubtful Ss, accrued 
1 now interest, a bate o1 ils 
ised not t e, 
carried £386,456 ss expenses of 
836,573 managet t at the head 
othce, I lon office, and 
124 brar n Scotlar 1, 
including salaries, income 
tax, and ther charges, 
£174,749; net profits for the 
Ws 20 sae can cola 211,707 
397,825 997 823 


vision for 


with the Bank of 


and cheques in course 


vernment securi 


twenty days 





BANK, LIMITED. 

Subjoined is the report to the meeting held on February 5th : 
—The net profits for the vear ending December 3lst last: | 
after deducting expenses of management, rebate on bills not | 
all bad and doubtful | 
to which there has to be added the | 
forward from the year 1900, £21,710; making 


From this sum the directors recommend | 














England, 


1,598,688 
“yin Le n 


payable within 


4,690,379 


annum, £110,000 : | 


an addition to the 








nit 





wtlibido Wn 





easter 
PRR tt pine NOE RAN Me Om pc 


*, 


£2,250, and that the balance of £2,969 be carried forward. reserved surplus fund of the bank of £40,000; in reduction of i 
BALANCE-SHEET—December 31, 1901. bank buildings, £10,000—£165,417. leavin< to be carried forward | i LE 
LiaBILITIES, . ASSETS. £ t¢ 9) 6 3R9 The reserve fun .f tha wc echt an 1 : 
Capital paid wp 30,000 Cash on hand and at bankers 134,125] — , 1902, £26,589. Th ry a b ind . “ bank —— the wT ' (; 
Reserve fund Me ag 44,000 Investments representing the amount to £660,000, exclusive of the whole vear’s ay idend Ve mv } 
eposit, current, and otker ee reserve fund (English rail- : recommended and the bala ‘carried f 1, which togeth akg 
accounts ieee ieee an 7,659 way preference stocks) 44,000] . ee 1% 2 : 
Drafts issued on London Investments in Government amount to £136.389. i 
ankers, <&c., net yet and other securities and B NCE-SHEI De 1. 190] | 
matured, Or not yet pre- loans against securities; LIAl , ong f I £ 
,_ sented aa 3,821 including those set apart Ca : aa y ig 2 863.159 | | 
Notes in circulation...... ; 26,091 as security for the issue of R ea ; r ae hae 
Rebate of interest on bills notes, and for H.M. eee ees es aii 3,645,409 | + 
irrent ; ; ee 110 Customs’, Corporation, and D “ a . are: : ete Se a { 
fit and loss account, as other accounts ; : . 345,104 nie z= ee ee & 701.09 7 321.961 i : 
per annexed statement .. 5,219 Bills discounted, advances on Lett a anal rage ath Ranh ina foo. eres j 
current accounts, remit ee rae ' Se | ns ; 
tances in transit to banking : Seen *" 177 p2 Feel [ ; 
correspondents, &e. ... 425,958 | 4. ee ma ee oie an } 
Bank premises, and fixtures Peggy ome ‘ ri | at if : 
and furniture ........ 27,713 6274623: — t short noti 5 840,830 | ij 
976.900 976.900 banking } I oe G ld and si ver coin, note : f i y 
i ie 225.5494 £35.99 other banks, cheques, a&c,, i +] 
‘ 199 : nin shankiven } y ; j 
Prorit anp Loss Account. Surplus ] ts 192,806 i, transit, , and : | a 
De ; alanees with Lon 5 a 
DR. B i. Ca. £ caceiamne unkeva 1,871,775 | 
irrent expenses for half- | Gross profits for half-year, } Liability eclatiebiainnn aad Bog 
ear, including salaries and } after allowing for rebate of banking correspondents fee 
Sa : ‘ ; J vmanking n | : 
: ther charges ....... ms 3,343 interest, and making pro- acceptances per contra 298.567 j 
Bala. ree (being net profit for | vision for bad and doubtful - , —| ; 
half-year) carried down . 3,126 | 55s raknhstnnes cn 6,469 14.944.7 34,994.70] ' : 
} 14,944,701 rf : 
6,469 | 6.469 I i Loss A :T. 
¥ Dr. £ Cr. ~ 
| Dividend paid n Febr Balance { D el 31, sl 
| and August, 1901, £110,00 1900 187,210 
JOINT-STOCK BANKS OF SCOTLAND. | amount of | income-ta _ Gross pr for 1901, after | 
thereon, £5,500 ] 900 deduc ¥ eon 
ee | Reserved surplus nd 40,000 bills, a Ang ‘ j 
BANK OF SCOTLAND. | Bank buildings 10,000 bad'and doubtful debts, | 
T) . e - . i AY rs S ] t £299,528 salaries a ' 
he report submitted at the meeting on April Ist is as | December 31, 1901 all othe pe , 
lov . . : : } pe es at ft i 
foll ws:—Including the balance of £11,116 carried forward | 123 bra ublishments, 
? n } . * 3s 128.4 } r 
‘mn last account, the net profits for the vear, after providing | 0 : 171.068 
f 1 ’ “ ° ” ‘ i Wi ere 
‘or bed and doubtful debts, rebate and interest, and after paying | ant 
, - : i 358,508 206 ,A 
| all expenses, amount to £222,823; whereof the directors have | i 
Pptied to credit of the reserve fund, £50,000; to account of] — COMMERCIAL BANK OF SCOTLAND, LIMITED. 
veritable property held by the bank, £5,000; in payment of} The following is the report to the mee on December 17. | 
half-vearlyv divi , ‘ } or rel f dis t and interest an 
_ yearly dividend at the rate of 12 per cent. per annum, free | 1901 :—After providing for rebate of discount and interest an i 
rom ine . - j ttineg aside an ample sum for losses an yntingen s, the ne 
‘rom income-tax, in October last, £75,000 ; and they recommend | setting aside an ample sum! £296 — t profit 
hat . os , ; j - ) ( ‘th "ear aD inted to EGO.0G i ywiahlice ¢ roul i 
_ « dividend at the rate of 13 per cent. per annum, also | eon 5 Hom S10 421. tovether, £236.741. Whereof there was | 
e fre, . i } ms | trom iast year, Aoi, LOVOCLIECT, Lad, ° — , " ' 
|| ‘Tee Irom income-tax, be now declared, payable on April 15th, | pplied in Jul payment of the half-vear’s dividend at the | i 
| n ‘ | appiled in July in payment aS : : oe 
£81,250—£211,250—£11,573 ; leaving, with the reserve fund, a8 | rate of 20 per cent. per annum, £100,000; the directors now | ¥ 
| Increase , *4s a. } ns 7 4} a A land for > | tf.vear be ade re¢ & the j o 4 
increased by the above addition, £825,000, undivided profits | recommend that a dividend for the half-yea d wed at the | 4 
| “Rounting to £836,573. | rate of 20 per cent. per annum, payable free of income-tax on a 
ee neers eens esectereeetteeeaer cement taareanmmemmmmmmmaaaas eel ee ——— TT TTT 
a ———— SL — 
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24 Supptement: | 


on rw ard, 


LIABILITIES. £ 
eats swdeevveccse BEEeOO 
Re seeveses veers vee 1,000,000 
Deposits TT -« s+» 14,592,607 
Dividend payable January 2, 

1902 rab ss ees 100,000 
Notes in circulation .. 1,077,645 
Acceptances, endorsements, 


and marginal credits. . ; 162,389 
Drafts, circular notes, and 

other liabilities ‘ J 217,793 

Profit and loss account .... “SL 741 

~ ge 175 

Prorir anp | 


Dr. £ 
Dividend for half-year paid 


July 1, 1901 100,000 


Dividend for half-year pay 

able January 2, 1902 100.000 
Applied luction of cos 

ft DANK premises . . 5 00x 
Balance t t account 31,741 


256,741 


NORTH OF SCOTLAND BANK, LIMITED. 19 


Subjoined is the annual report:—Including the su 


£3. 35 aenalil down from thx 
£50.618, which the dir: ctors har 
in payment of a dividend at 


annum on May 3rd , £17,500 


rate of or I pe cont. per annum, on 


); in red 


ot reserved 


October 31, 1901. 


Specie at the head office 


+ 
t 


] 
la 
year, after providing for bad and 
appropriated as follows 


the rate of 8? per cent. pe 


! I r 


of heritable property acco 














THE ECONOMIST. 

January 2nd next, for which they have set aside, £100,000 : | £60,000 ; t to the officers’ 

and they have ap plied in reduction of the cost of bank pre mises, 

a 000 — £205,000, leaving £31,741 to be carried forward to next 
ears aecount. The reserve fund, and the balance carried 


10w amount together to £1,031.741. 
BALANCE-SHEET 


ASSETS. £ 


and branches, and cash 
balances with the Bank of 





Provide f 


2é 20 Officers’ 


England and other banks 1,035,291 | § 
Notes of other banks and 

eash documents in hand | 

and in course of trans- a 

mission .. “a2 652,065 | 
Money in Lon don at call at 1 

fixed for -periods not ¢ z 

ceeding 14 days 2,772,186 | 
sritish Government securi 

ties .. 1,282,142 | 
Indian and Colonial Gover | 

ment securities, Bank of | 

England stock, debenture 

stocks, and other invest- | 

ments : 2,242, | 
Short loans on securities 2,714 ) 
Bills discounted 3,098,504 
Advances on acco 3,723,787 | 
Liability of for | 

acceptances, owder se- 

ments, and marginal 

credits 162,389 
Heritabie property in Scot- 

land not occupied by the 

bank 162,074 | 
Freehold property in Lom- 

bard street and Birchin 

lane, London, partly 

occupied by the bank and 

partly let 100.0 
Bank premises _ 236 649 

18,182,1 
oss ACCOUNT. 

CR. x 
Balance from last account 10,421 
Profit of the year to Octo 

ber 31, 190] 226,35 
(Thus—Balance after paying 

interest and ine ne-tax 

and providing for accrued 

interest, rebat« on bills 

current, and losses and 

“ontingencies, £377,811 : 

charges at head office and 

branches, including 

licences and stamp duty 

n notes,£151,491-—- £226,320) 

236,741 


+ 


account, the profit for the | ¢1 979.096 
per 
proposed 
res aie 
£4,000 ; 
ni 


doubtful debts, amount to 


to pay a dividend at the 


November lst, £17.500 ‘both | | 


\ : zm t : aaa 
dit und, £10,000; leaving to | . bala 
earried to next account e4 .618 By the 


adaition above 


mentioned the amount of wre reserved fund is £155.000. 


BAL ANCE-SHEET 


LIABILITIES. s 

Note ‘ niat E 4865 406 
De} lit lances 4,08] 2°4 
Bala 5 ‘ ) DANRIDE 

res] ts 1,70] 
Drafts issued, pavat le 

na 21,484 | 

A ip 00. 


8s . 
£50,618 5 ‘ i i 

\ . ) 
nay i Rd FU 8 





{ I and, and British ¢ 
1 ation stocks 99.793 
s ks her stocks, sha 
l« ‘ ra 159 
: ans S 
A i rit trl 5 
| Seesaee 240 
| Bills discounted, advanc 
| si dit bonds and 
er accounts ands 
curities 418.00 
| Ba » s, fu trire 
\ 1 x at head fice and 
| bra es, £98,833; herit 
> yielding 
17 33 
NATIONAL BANK OF OTLAND, LIMITED 
The f wing is the rep the meeting eld on 
) 7 A ; 4 
Dex embvel 21, 1901 Aft }} ding fuliy foi \ bad i 
loubtfal debts, and writing d 1 the cost of the heritabl 
prope rt enue by the bank. t et profit for the ve m . 
to £254.535; to which ther Is t be added the lance | } 
remaining from last vear. afte oviding for payment of the 
be nus to tine stall voted a he 1u enerasi eeting ¢ 
£25.283, making together, £279.818. This amount it has been | Divi 
resolved to apply as under, \ o the payment of an ordinary Ralan 
ividend atthear a ; : | Balan 
dividend at the rate of 15 per . per annum, £150,000, and an 


ex lividend. or bonus. at th 
£50,000 : together, £180,000 ; 


rate of 3 per cent. per 





ptember 30, 1901. Dep 
ASSETS. 5 ” 
1 1 r < at | . 
7 1 : 7 | D 
bs ca Lon 
i ers 79.237 
I rkin rl 
ents, changea 
es, and ne ies 1 ¢ 
pan lf } 
ms 1 other securit ‘ 
f the British Governmen 4533 ~ 
ts t B 


I 
j bo "sé . 
e bank S Investment count, | 


= a ren ae 


dividend 
| equal parts on January 14th and Tals Bt} ion te 
tax. 
of £180,000 not 


declared, and £ 


Note 
Le pos 


Drafts outstandi 
Acce ptances 


reapen lents, £425, 
sunt of other ci 


378 | Balance 


Charges 


_payt avable i in 1902. 


Subjoined is the 
November <ad~. 
1900, was cohOrS. 


rs . 





[May 17, 1902 





£ 


1,000,000 
1,000,000 
150,000 


30,000 


955,141 


899,369 


24,818 


19,998,032 


AND 
x 


~ 
ry 
rs 


1£0,000 


60,000 
15,000 


24,818 


the general court of proy 


pension eer nllenes tk a. ae 


ing it to £lonc 
| £15, 000 ; and to carry forward to next year. £24 a1¢ come 
bonus will be md tn the wo 5.818 





hext t 


The bank’s reserve fund st wnds + £) ae 

aside to meet, ae 

. Aa \) nda low 

24,818 carried forward. now 

BALANCE-SHEET 

LIABILITIES, 

‘apital stock « 
Rest rve fun 

Dividend of 15 per cent. 

Extra dividend, 


at £1.06 10.0 10 clocie 
the full vear’s div; ate 


yea 


N vember 1, 190} 


Gold and silve ) = £ 


other banks. 
the Bank « 
other London . ieee 
sritish Governinent « 1,047,376 


£1,067,470, and} 





| 
| 
| 
| 








| 
and short noti irae 
Bank of England OOS |i 
tan Board M ‘ | 
bank's £2,950 at i 
other stocks and 
ments in > 2 S40 
Bills discounted 2.214.348 
Loans on railwa , ae 
other securitic j 
pe riods > 
Advances on « ash « lit 2,900,606 
current account 4.879.569 
Acceptance Ss. De 20 r 
Sank buildin’ sat he fA 99,369 
London » fie 
branches 211,000 
Heritable property i a 
rent 273,000 
9,998,032 
oss Account, 
Cr, £ 
By balance brought 
from last year, after | i 
ing for bonus t | taf 
voted at the a 
ting of propriet 25,283 
By gross profit, afte: 
full provision il 
and doubtful debts, a 
ing interest due | 
paid, rebate 
current, incor 
and stamp dut 
ing asum of £13,2] } 
reduction of cost of } 


able propert 
ations 


mn 
2 
o 


tH, 26 


BANK OF SCOTLAND. 
POEs Lo 


I } prietors, | 


The balance of rest at October 13, 


net profits of the year, 


ibe } viding 


debts, amounted to £235,017 


x 


& 


127,980 
38,8 4) 
415.844 


672,243 


WO OOO 


6,396 


90,000 


per contra .... 1 2,099 
Bank buildings 253,455 
Property vielding rent 215,081 
Freehold property in L 

partly i en d by bani ae 
= 1 partly yielding rent Liye 
3,205,463 | 
ss AccouNtT 

Ch. . 
Rest at October 13, 1901 844,079 | 
Gross profits, after g 

rebate on bills curren i 

income-tax, and providing 

for all bad and doubt! 

debts, £394,801 ; less 

charges of management st 

head office, and 138 

branch establishments, cataaiaadl 

99,784; net profits 209,041 
1,079,096 |} 
eel 
chacalaat nas a 


dividend at Christmas. whiel 
if for expenditure on bank buildings, 
\ down to 90 per cent. the bank's 
1g of ( acai (£1,.534.636) consequent n the iail in tae 
price of Government stocks, £34,500—£218.500, leaving 
nee of undivided prot its at credit of rest of £860,596. 
SHEET 


e midsummer dividend, at ms rate of 9 per cent 
income-tax, 
similar 
written « 
riting 


required £90,000 : 3 


October 12, 1901. 


da, i 


ASSETS £ 


Gold and silver f 
of over banks sh 
i Bank of Ft } 
other I 9,766 || 
Money in l \| 
3] 1 
&c., payable 


Indian and Colontm 
ment securities, Bank 
KEneland stock and British 
railway debenture and 
municipal Corpo! on ae 
stocks 849,428 | | 

Foreign Government 
Bank of Irel 
Indian railway stocks 


other marketable securit 358, 307 
Bills discounted 4 444,34 
Acvances Om cash ON 4 712.048 

and current account 4 713,045 

ties for short periods 1,610,616 
fJanking correspondents i 

other customers fora 


ances and mcaorst nent 
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May 17, 1902.] 


=~ ‘TOWN AND COUNTY BANK, LIMITED. 
euhioined is the report submitted at the meeting on Marcel 
sth: The usua statement of liabilities and assets of the 
yoni is annexed. Including a balance of £4,247 brought from 
. ~oar. the balance at the credit of profit and loss account, 
‘Hor deductil ng all the charges of management and income-tax, 
, roviding ” for interest outstandi ing, rebate on current bills 
inted, and all bad and 1 doubtful debts, is £41,442. The 


seectors have appropriated this sum as follows: dividend of 
P per cent. paid in September last, £15,750; dividend of 6} 
ner cent. payable on the 5th proximo, £15,750; making a 


end f 124 per cent. (clear of income-tax) on the paid-uy 
vital for the past year, £31,500: bank buildings at head 
and branches, in redue tion of their cost, £1,500; super 
fand for the bank’s officers, ~~ 000 ; writing down to 
88 per cent. the bank’s holding of Consols, £6,000 ; bala 
he Carrie 1 forward to profit and loss new account, £1, 
£41,442. The guarantee fund stands at oe 90. The 
mount of the bank buildings account will, after the above 
juction, stand at £67,007. The tank owns forty-bix buildings. 
B SALANC E-SHEET—January 31, 1902. 
LIABILITIES. £ ASSETS. £ 


jo] 





Depos its and other accounts Gold, silver, and bronze coin, 
with credit balances, in- and notes of othe anks .. 38,203 
terest............ 2,962,788 | Balances due |} London, 
re 515,745 Edinburgh, : ther bank 
. count of ing correspondents 199,197 





- iueveebeceks 914 Bankers’ drafts, cheques, &c., 
Capital paid up ...........006 252,000 in course of transmission .. 13,408 
f 150,000 British Government and 


yuarantee Tun 
at credit of profit and sritish Colonial Gov 
a nt, £41,442; less ment securities and Bank 
‘ idend paid to of England stock ; -. (375,328 
in September last, Debentures, stocks ands} 





0 sana kant ; 25,692 loans 92 
Cash credit and other accounts 1,555,142 
Bilis discounted , 460,524 





y ‘writ. + 1 
1 security of s ks 


Bank’s acceptances, per contra 14 
Bank buildings ... oa 68,508 
Other heritabl property 
‘ald ’ 6.994 
yi a\ha ~~ 4 . “* ‘ 
5,707,139 A 
Prorir ann Loss A 


D z CR. z 
Dividends on paid-up capital Balance of und led profit 
paid in Septem at Ja 1, 190] 
be Ls : ; ‘ 5.750 Profits for the yea 


63 per cent. payable March 


‘ cates 15,750 
Bank | igs, in reduction 
i t 1,500 
S taon fund for the 
ifficers : 1,000 
y t SS mW cent 


4 ' , ; 
rotitand loss new account ji, 


UNION BANK OF SCOTLAND, LIMITED 
Subjoimmed is the rv port to the meeting 
balance at credit of profit and loss account, after provid 
rebate of interest, and for all bad 
£179.571 ; to which has to be added the bala 
£25,759, making together, £205,330. This fund the direct 
mend to be applied : in payment of a divide! 1 att 
bo per cent. per annum on the 
ire, free of income-tax, in equal proportions, on M 
With, and November 10th next, the sum of 150, 000; in 
\ t of income-tax, £7,584 ; in reduction of bank premise 
vint, £40,000; balance carried forw 


ext vear, £22,746—£205,330. The bank’s rest, or surplus 
its, will then stand at £740,000, exclusive of the whole 
rs dividend and balance in profit nid loss account, whic] 


Wgether amount to £152.746. 
BALANCE-SHEET—April 2, 1902. 


LIABILITIES. £ \SSETS. £ 
: mon we a . 
ir? \ ints 13,242,731; Bills und S 
| lon 145 62 ute 2 


Notes reulation 1.031.533 and eurrent accounts 3,984.27 
l 1,000,000 Loans on stocks and ot 
700,000 securities .. ; 2.42 
Liability of custome f 
bank's acceptances, ] 
\pril 2, 1901 Se 25,759 contra 
Bank off 
#192... sees . ows 179,571! London property, partly i 
if the ban 74 
t 





ces : é 
occupation « 


Crovernnie 


Other securities and Inve 


Money at call & short notice 5,029,2 
Cash balances due | ban} 

ing correspondents, & cash 

youc hers in transitu 357,97 
Gold and silver coin otes 


of othe! hanks. and bal 


bs 


ances at Bank of England 


16,386,552 40,05 
r Prorit axp Loss AccovNt. 
Dy £ Cr £ 
ares of management at Balance brought forward. ... 25,75 
% esin Glasgow and Gross profits after p widing 

at Londen for rebate of interest, and 
; nd 144 branches in for all bad and doubtful 


ahi 205,330 


352,167 352,16 
Balance brought lown, 
£205,350. 








254.807 


146,837 GORE asevstivcuvews ee 326,408 
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my 
e nee ‘ 
} 
+ + } 
t G 
re] 
ia 
} lin 
IC] Alia’ sum 


\ 
. 1 if 
( g 214.4 
Au A iwi . 

| 
| 
i 
; 
| 
} D 

t C 
t ‘ 

C 4 

r 
| 
i 1) t 

ce ‘ 

' 

cs 
Can f \ ) 


/ 


he 
iW 
+ 


| MUNSTER 
The report Lid 


and providiny fo1 


y 
. 


pad and douptiui debts, t 


+} 
4 


| are to be a ide 


LEI 


The profits 


] T LT 
OF IRE] 


’ 
at 
) 
¢ 
’ 
mo etn 
f 
1 
i 
A 
64 
+ 


+ 


4 





the 1 
the 


. 
< oO}! 


mount 


livide 








; 
e} 
| 


> 





be 





Ginvesiaenewoele~ 


~~ 


8 


exten 


Snes 


9 acne 


of 


otha NCEE OG RYE TG GA SCAT MUR me RP RC OEE AINA R NOTE ES Ginny Mi 


Ne oaaoga, 


NSTI 


EE Ts 


Reo EIN 


—_— SS a 


Po sc roqm 


“ee 


aed 


ORLA EEE RL ONLI III 


BPO SE Hi BES 


moe renee cep Mae ance 
nF EIR RE : : 


© aha UOT me 


uy 





cnet LL LL 


Banking 7 
Supplement. _| 


26 





THE ECONOMIST. 





£5,272, making together the s 
to pay a dividend for the half-year at the rate of 11 per cent. 
per annum, free of income-tax, which will absorb £11,000; to 
transfer to reserve fund, £2,500; to apply in reduction of 


um of £23,570. It is proposed 


£5,000 ; 


premises account, and 


£5,070 —£23,570. 
BALANCE-SHEET—December 31, 1901. 
£ 


to carry to next account, 


LIABILITIES, ASSETS. £ 

Capital paid up ...... 200,000' Cash at head office and 
Reserve fund ..... : 212,500 branches, with London 
Amount due upon deposit, agents, brokers, with other 
current, and other accounts, bankers, and at call and 

including interest and re- short notice Sled im gia ee 
bate on bills, and reserve British and Colonial Govern- 
for doubtful debts... . 3,847,186 ment securities, debenture 
Profit and loss—Balance from and Corporation stocks (in- 

June BW, 1901, £5,272; net cluding reserve fund) . 797,867 

profit for the half-year end- Bills receivable ........- ; 829,068 
ing Dec. 31, 1901, £18,298 23,570 Advances to customers on 
securities and current ac- 

counts a . 1,561,325 
Premises at head office and 

SOROS 4 os ox ee od xa 67,395 

4,283,256 4,283,256 


NATIONAL BANK, LIMITED. 

The following report was presented at the meeting on 
January 23rd:—The directors submit the following state- 
ment of accounts, showing the position of the bank on 
December 31, 1901, together with the auditors’ certificate and 
report: the profit and loss account of the bank for the half- 
year ended December 31, 1901, including £21,183, brought 
forward from June 30th last, shows a balance of £117,560 avail- 
able for distribution. The board have declared a dividend at 
the rate of 10 per cent. per annum, or 10s per share (£10 paid) 
for the past half-year, payable on and after Saturday, the 25th 
instant. The income-tax on the dividend is paid by the bank. 
The dividend absorbs £75,000, leaving a balance of £42,560, of 
which amount £10,000 has been added to investments’ tluctua- 
tion account, £10,000 credited to the rest or undivided profits, 
raising that fund to £490,000—and £22,560 has been carried 
forward to profit and loss new account. 


BALANCE-SHEET— December 3], 1901. 
LIABILITIES, £ ASSETS. £ 


Capital paid up ean bares 1,500,000 Cash on hand at head office, 
Rest or undivided profits in- branches, and Bank of 
vested in 23 per cent. Con- England (<echbckucsiss Sanaa 
sols, 24 per cent. annuities, Money at call and at short 
and other Government notice . bam ; . 2,267,018 
stock ede 480,000 Government securities (in- 
Notes in circulation ........ 1,100,687 cluding rest) at cost price 1,441,917 
Amount due by the bank on Corporation, railway, and 
deposits and current ac- other stocks .......... : 144,785 
counts aap eas .... 11,017,522, Advances on securities at 
Acceptances to bankers’ sundry dates, and current 
drafts and on security 212,100 accounts 4,833,924 
Rebate on bills not due * 11,504 Bills discounted 3,673,271 
Net profits for the half-year, Bankers’ guarantee and se 


including 
forward fr 


£21,183 brought 


curities held against ac- 
um June 30, 1901 


ceptances, per contra 
Bank premises, 


117,560 212,100 
pékehuee vase 318,954 
14,439,373 14,439,375 


Prorit axnp Loss Account. 
Dr. £ Cr. £ 
Total expenditure at the head Amount brought from last 
othce ar 


Lall the branches, account 


21,183 
85,639 Gross pr 


premises, &« hts for the half-yea 


Rebate on bills not due : 11,504 ended Dec. 3lst, after pay 
Half-year’s dividend to Dec. ment of interest, income 
31, 1901, being 10s per share, tax, duty on circulation, 
or 10 per cent. per annum 75,000 and fully providing for bad 
Amount added to invest- debts 193,520 
ments’ fluctuation account 10,000 
Amount carried to rest or 
undivided profits....... 10,000 
Balance to credit of profit 
and loss new account 22,560 
214,703 214,703 
Balance to profit and loss 
new account .......... - 22,560 


PROVINCIAL BANK OF IRELAND, LIMITED. 

Subjoined is the report presented at the meeting on January 
22nd :—The directors have pleasure in submitting to the 
shareholders a statement of the bank’s affairs for the half-year 
ending December 31,1901. Including £13.434 brought forward 
from last account, there remains a profit of £53,073. Out of 
this the directors have declared a dividend for the half-vear at 
the rate of 10 per cent. per annul, together with a bonus of l 
per cent.. free of income-tax. which will require £32,400; they 
have added to the reserve fund, £5.000: written off bank 
premises account, £2,000; and carried forward, £13,.673— 
£53,073. A sub-branch of the bank has been opened at 
Taghmon, Co. Wexford. 


BALANCE-SHEET— Dees 


er 31, 1901. 
LIABILITIES. 


| 





‘ £ ASSETS. £ 

Capital paid uy 540,000 Cash at head office, branches, 

Reserve fund 325,00 and in London vial ; 57,113 | 

Notes in circulation 739,387 Investments, viz.: | 

Deposit receipts, current and British Government and | 
other accounts 4,741,848  ¢ securities, 

Net profit for the half-year, £1,084,171; Bank of England 
including £1346 1 ght k and otherinvestments, 
orward f1 June, 30, 190), £541,548 Sade 1,625,719 | 
£53,075; less £5,000 added \dvances on securities at call iol 
to the reserve fund, and tice 7 670.000 | 
— applied in red 10n Bills dis nted, and advances mite 
of bank premises account, ist ers, &e. ; 539.757 
£7,000 46,073 Bank premises, freehold and sgspte 

isen l 


99,719 


6,392,308 





tee 


[May 17, 1902. | 


ProritT anp Loss Account. i} 
Dr. Cr. i 
Total expenditure at head Balance June, 30. 199 é | 
office and branches, includ- Gross profits for the hals 13,435 |} 
ing rent, repairs of premises, after pay me het tetesan i] 
salaries, pensions, &c., for deposits, income-t oe i| 
OO a ee 47,709 on notes and post | 
TEE occas owed c oan ves 5,000 circulation, we, ade ros 1} 
Bank premises account ...... 2,000 providing for re} > a l 
Dividend at the rate of 10 per discounted not vet 7 | 
cent. per annum, for the bad and doubtful debe m | 
half-year to Dec. 31, dian 87,347 |} 
1901, together with a bonus 
of 1 per cent., payable on 
and after February lst next, 
free of income-tax ........ 32,400 
Carried to new account ..... ° 13,673 | 
100,782 = 


FOREIGN AND BRITISH-COLONIAL JOINT-sToox | 
BANKS. | 


AFRICAN BANKING CORPORATION, LIMITED. 


The following report was presented at the meeting on Decem. 
ber 19th :—The balance-sheet shows a gross profit of £81,486 
including £5,900 brought forward from last account. After 
deducting current charges and rebate, placing £10,000 ¢ 

. ye 5 y vO 
reserve fund, carrying £1,000 to staff guarantee and savings 
fund, and allowing £457 for depreciation of furniture, there | 
remains the sum of £16,636, which the directors propose to | 
apply as follows: dividend at the rate of 5 per cent. per | 
annum for the half-year ended September 30th, payable | 
December 20, 1901, free of income-tax, £10,000; balance to be 
carried forward, £6,636—£16,636. The policy pursued by the 
board since the beginning of the war has been steadily followed | 
during the last half-year, and it is hoped that the g 


| 
| 
| 
| 


rin ; increasin 
solidity of the bank will lead to substantial progress in more | 
prosperous times. | 


BALANCE-SHEET—September 30, 1901. 


| 
LIABILITIES. £ ASSETS. £ 

200,000 shares at £10 each .... 2,000,000 Coin, bullion, and notes on 
DN «dc uaheneen sae oes 800,000 hand, £898.752; cash at ban 

Capital .. 400,000 kers, £165,973; money at 

Reserve an cep ioe 80,000 call, £50,000 1,114,725 
Note circulation eae . 105,539 British Government, London | 
Current accounts and deposits 3,513,832 County Council, Englis 







Drafts, acceptances endorse- Indian railway and Coloni 







ments & bills re-discounted 351,851 and other Government 
Rebate on bills .. santa in tata 8,305 securities (including deposit 
Balance of profit and loss ac- with Cape Government 
count bPoceeas 16,636 against note issue), £401,932; 
otiter securities, £7,955 409,887 
Coin and bullion comman- 
deered by the late Transvaal 
Government 40,008 
Bills of exchange purchased.. 1,120,822 
Bills discounted, loans and 
advances ... 1,631,664 
Liability of constituents for 
acceptances and endorse 
ments. . 22,065 | 
Bank premises, furniture and | 
GUOMIIT « «0 v2 00 137,004 | 
4,476,163 4,476,163 
Prorirt axnp Loss Accounr. | 
Dr. £ Cr. £ 
Charges at head office and Balance of undivided profit, a 
branches, including directors’ March 31, 1900 5,900 


remuneration, rent, taxes, Gross profit for the half-year af 
salaries and all other ex- ended Sept. 30, 1901 73,986 
penses pein 45,088 

Reserve fund 10,000 

SN NR is vewies wane oo 4s 8,305 

Depreciation of furniture 457 

Staff guarantee and savings 
DEG chkachbacesasbasoctvayt 1,000 

Balance 16,636 
: 81,486 81,486 | 

ANGLO-AUSTRIAN BANK. | 


The report states that the balance of profit and loss acc rant | 
for 1901 amounts to £137,387, which the general meeting held 
at Vienna on April 4th, has appropriated as follows : 
dividend, K. 14 per share (equal 53 per cent.), £116,667 | 
reserve fund, £8,333; tantiéme to the general council, £2,154; | 
balance carried forward to new account, £10.232— £137,387. 

BALANCE-SHEET—December 31, 1901. 








(K. 24 = 41.) 

LIABILITIES. £ ASSETS. ovees j 

Capital fully paid up ........ 2,000,000 Cash .......-....+:-eeeeeeeees aes ; 
Reserve fund . sessseeeee+ 366,806 Bills receivable ' eyo} 
Deposit notes in cireulation.. 140,510 Stocks and shares......- 558.0 fF 
Bills payable: Vienna Advances against securities. . i } 

£1,642,363, London £990,424— 2,652,787 House property ......----- p ane 

Unclaimed dividends ........ 393 Sundry debtors ....-.--++++++ 7,099,94 

Sundry creditors ... -ee 9,885,452 | 
Profit and loss account ...... 137,387 ae 
SS . ¢%tc | 

10,163,335 10,163,355 

Prorit anp Loss Account. : 

Dr. £ Cr. : = | 
General expenses ............ 55,137. Balance brought forward ~ _ 340 | 
Government duty and taxes.. 26,853 from 1900 re *  19)'094 | 
Statutory contribution to the Interest account ....--+.- ; 121,244 | 
pension fund ......... eS 2.554 Commission account and 96,553 | 
Written off on account of bad sundry profits .-...-+-:++- 86,359 | 
and doubtful debtors ... 1,378 Dividend of 1895, forfeited,.as 34 | 
| Depreciation of furniture, &c. 362 per statutes ...--+-reeree a 
|} Balance, profit ..........+0.. 137,387 oe Ares 
"223,671 225,671 
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! \NGLO-CALIFORNIAN BANK, LIMITED. | BALANCE-SHEET—December 31, 1901. 
bs The report presented at the meeting on March 4th is as | Capital cans oa - ASSETS. a 
2455 |] bllows :-—After making full provision for bad and doubtful debts | Reserve fund... sae no ane Sue Geet 380,626 
i and allowing forall charges at San Francisco and London, there enosits, loans, €c........... 731,327, Bills receivable and foreign : 
| ve vaing £40,501 as the net profit for the year. Adding to this | “percontra "84, em eencennae aes eanens ee 
i remit ee : . 7 a 8 -. 2,115,233) Consols, Indian and Colonial 
It £11,134 brought forward, the sum of £51,635 is available for en accounts. . 237,446 Government and _ other 
| ppropriation. An interim dividend of 6s per share was paid | a oe -i-- GOIGR|  socuriies. vee 312,419 | 
ay I J i ises redemption - “COU = i i 
87,347 “, September last, and the directors now propose to pay a fund ; ae a ee ae oe 388.224 | 
| been dividend of 6s per share, making 6 per cent. per | Rebate .. hese ew 4g sae 2,261| Acceptances per contra ; 
| annum, free of income-tax ; to place £25,000 to reserve fund, | duct interim “dividend r aid Ol ten Ghaee on urities and — | a3 
an! ; . dend pai > re securities an¢ ae 
making it £135,000; and to carry forward £8,653 to profit and| June 30, 1901, £10,500 25,914 assets £692,222 have been ane 
|| Joss new account. The transaction for the extinction of the en See 4 
“ae ares has . ee contra.) a 
cane '| 600 ——— s has been completed, and these shares have Bills negotiated per contra .. 2,115,233 & 
1} ceased to exist. ee ank premises eos ; 35, q 
BALANCE-SHEET—December 31, 1901. 4,306,566 4,306,566 | “4 
) LIABILITIES. a ASSETS. £ co ; | 4 
CK Capital paid up ........--+++. 299,700; Cash at bankers, in London Dr Prorir axp Loss Account. ag 
| Reserve fund .............. 110,000; and the United States, in B i: Sas Bag ae x Cr. £ i} 
Bills payable, current deposit, | hand, at call and_= short tu i premises redemption Balance brought forward from j 
and other accounts ........ 2,492,277| notice.................e00. 919,425 I _ Seana wee trees 350 EE eee 6,128 if 
Profit and loss—Balance as Bullion in hand and in transit 179,367 Divider Ho sede 1,898 Gross profits, £55,906; less a 
per statement below, £51,635; Bills receivable, current, and ridag as 38 6d _— share, paid rebate, £2,260—£51,646; less coe 
em. deduct— interim dividend other accounts ...... mene: aoe s as 40, 1901, equal to 5 7 expenses, including salaries, r 
496 of 68 per share, paid Sep- Seal antete held inthe United aha ee per annum So 10,500 directors’ fees, rent, rates 
; tember 4, 1901, £8,991 ...... 42,644| States ......... eer 58.001 enc 3s 6d per share to and taxes, and _  misce}- 
Iter | | Investments in home and ene 51, 1901, equal to é laneous expenses, £19,112... 32,534 
) to Colonial Government and nee <a = 
nos other stocks ct tere vers 66,128 a "= eee SS a oe 
ng Bank buildings and furniture 9.483 Profit and loss new account.. 6,414 
lere jockimepiecgpiad —aterecoen ee —ememaasianne 
» to 2,994,621 | 2,944,621 38,662 38,662 | 
Contingent liability on bills | 
per discounted not yet run off, ae - 
ble £394,643. AUSTRALIAN JOINT-STOCK BANK, LIMITED. 
) be Prorit AND Loss Account. | ‘ 
the Dr. oe £ Cr. £ The following report was presented at the meeting on 
J Current expenses, including Balance from year 1900 .. 11134 | J: arv Ciena es in he e , 6 
ved directors’ remuneration...  32,217| Gross profits for the year, January 24th: De ducting the expenses of management, the 
‘ing state and other taxes i San ae after making provision for profit for the half-year, as shown by the profit and loss state- 
ore rancisco, and income-tax y aad and doubtful debts, as ss : : - >: . 
r Legal and other expenses in estimated by the managers 78,351 ment, amounts to £90,252 ; and after providing for interest 
‘connection with the ex- xe spocits ; : : ; 
ee, ae oe Oe upon fixed deposits and inscribed deposit stock, amounting 
2 et eh Py amount to £86,668, there remains a profit of £3,584 as a result of the 
ransferres capita ’ . . . 
———— 210 | half-year’s working which the directors recommend to be 
Balance, being net profit f > » halanc . , ; 
si Se tem ain | added to the balance from last half-year, making £20,660 to 
. i| brought forward from last | be carried to next account. 
EE ae arcs ok sae acts 51,635 
axed BALANCE-SHRET—(including London office—by cable)—Dec. 31, 1901. 
89,485 89,485 eg LIABILITIES. ASSETs. £ 
sa : ; iiabceiatin Capital, 156,602 shares of £10 Coin and bullion : .-. 559,317 
ANGLO-EGYPTIAN BANK. LIMITED. each £1,566,020; less uncal- Bullion in transit to London 8,815 
| | T followin: led, £391,505 ; instalments in Cash at London bankers 276,324 
mi the following report was presented at the meeting on | ,.8'rears, £6,473—£397,978 .. 1,168,042 British Consols .. «+++. 210,217 
November 19, 1901:—The gross profits for the year ended cecieen mene ene onan —— ween %.761 
s ae : : ; ras : -~s nse 2d deposit stock > reasury notes suscegesee y AC 
008 | || August 31st last, after making provision for all bad debts and | Fixed deposits, “A” and “B” Notes of other banks . en 7635 
B22 contingencies, are £121,829, and deducting the expenses, amount- | heemnieh inhanaanoee ath Naas Bille receivable} Tan sane ed 
, ne or ic ‘i ° : x | 2 > erest on @i xe 11is receivabdile in London anc 
664 ne to £40,528, the re remains & balance of £81,301 net profit for deposits and inscribed Srasiaiacneta aaa = 124,928 
| tne year, To this amount must be added £10.000. the balance ane gong RONON s oiceccasvews 86,668 Bills discounted, advances 
: aria aii ; . : | Notes in circulation, £122,300; dall other debts due to the 
8 | arnied forward on August 31, 1900, making £91,301, which the | bills in circulation, £152,967 ; Sakand diher cues old 
10 | urectors propose should be dealt with in the following manner: | balances due toother banks, valuations .......... 6,473,619 | 
| enntr ‘ ° . r - — } 2, 7? er nt accor c premise 3 
| oe to stati prov ide nt fund, £1,301; interim div idend | y ronan lg aa eee om a pe — 
163 | 10 per ss per annum, paid June lst. £20.000 . dividend at ee £1,144,657 . 1,432,581 
10 per cent. per annum . SO . | This liability, amounting to { 
faitiedien oe ee , to be paid on December Ist, £20,000; | “ £1.432581 is a prior charge 
_ serve fund, £35,000; balance carried forward, | on all the assets of the 
| . : yaAlanece carriec orward, | on all the assets of the bank. 7 
00 | £15.000 £91,201. { Profit and loss special ac- ’ 
: }  count,proceeds derived from ' 
86 BALANCE-SHEET—August 31, 1901. | discharge of “B” deposits i 
LIABILITIES. £ Asses. £ in terms of clause 10 . 164,047 
Capital paid up.............. 400,000 Cashin London&atbranches 477,186 Profit and loss, balance at 
Reserve fund ...........e.0.- 250,000 Money at call............ 55,000 | credit of this account . 20,660 ; 
Bills payable .. ... 2,130,642 | Sundry investments 244.487 “; ss a ae ij 
Deposit, current and other Advances and other accounts 2,871,279 | .,. Nehiti4: 8,106,560 sat enced 8,106,560 et 
accounts .. . mE aeoiea 1,666,508 | Bills receivable ; 818,420 | ( ontingent liabilities out- Liabilities of _ cust ymers on : i} 
Loans against securities .... 7,921 Freehold premises in Egypt.. 25,000 | standing letters of credit, as lettersofcredit,aspercontra 35,415 ie 
. - ilities on bills negotiated 1,049,745 | Liability to the bank for bills per contra .. : 35,413 
6 alance of profit ¢ Ss 36,301 negotiated, as per contra .. 1,049,745 4 = ae ala 
anc profit and loss _ 36,501 | gi ‘ per contra 0 5 8.141.773 8.141.773 
5,541,117 Prorir anp Loss Account. 
Prorit anp Loss Account. ie: £ Cr. £ 

















Dr. £ Cr. £ 


Interim dividend at 10 per |Balance brought forward 
cent. per annum paid June from August 31.1900 ...... 10,000 
a IGOL ......2e00eeee2eee26 20,000 |Gross profits for the year 
transfer to reserve fund .... 35,000 ending August 31, 1901, 
Balance proposed to be dealt £121,829; less expenses in 
with as follows:—Dividend | BGondon and at the 
atlO percent. perannum.. 20,000} branches, £40,528.......... 81,3501 
Stat providentfund ........ 1,301 | 
Balance carried forward 15,000 | 
oe 
91,201 91,301 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 

Subjoined is the report presented at the meeting on February 
Oth. showing a gross profit for the year ending December 31, 
1901, of £60,034, including £6,128 brought forward from last 
‘ccount. After deducting the current charges and rebate, pro- 
vidir g for bank premises redemption fund, income-tax, and 
bad and doubtful debts, there remains the sum of £36,414 for 
appropriation. From this sum £10,500 has been paid as interim 


| dividend, leaving £25,914, which the directors propose to apply 


4 follows: £10,500 to payment of a dividend of 3s 6d per 
Share; £9,000 to payment of a bonus of 3s per share, making 
the total distribution for the year 10s per-share, or a little over 
‘per cent. per annum on the capital of the company; £6,414 
t® profit and loss new account. 


RC 


en 


Expenses of management in Balance brought forward from 
Australia, and in London 
Interest on inscribed deposit 


stock,“*A” and “B” fixed 


36,376 last half-year .... So ithe 17,076 
Gross profits, after deducting 


rebate on bills current, and 


deposits and new deposits. . 86,668 providing for bad and doubt- 
Mince sircnevctwcnsndseens 20,660 ful debts on new business... 126,628 
143,704 * 143,704 


BANK OF AFRICA, LIMITED. 

The report to the meeting on March 26th is as follows :— 
After providing for bad and doubtful debts, the net profits for 
the half-year ended December 31st last amount to £57,621 ; 
add balance from June 30, 1901, £18,181—£75,802, which it 
is proposed to apply as follows: dividend of 7s 6d per share 
(being at the rate of 12 per cent. per annum), free of income- 
tax, £45.000; transfer to reserve fund, £7,000; grant to Mrs 
James Simpson, £3,000; contribution to pension fund, £2,000 
balance to next account, £18,802—£75,802. As will be seen 
from the notice of the meeting, a resolution will be submitted 
dealing with the directors’ fees, which stam 
£3,000 per annum. It will be proposed to increase this sum 
to £4,000 per annum. 


| 
| 
| 
| 
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BALANCE-SHEET 





December 3l, 190] . 


LiABILITIES. £ ASSETS. 
Capital paid up .............. 750,000! Cash on hand, at bankers, at 
Reserve fund . 470,000 call and short notice ..... 1,267,305 
Notes in circulation.......... 433,524 | Government, Colonial, and 
SR NS i occdsbes cacbeee 382,872 other securities ............ 914,630 
Bills held collection on Cash, bills, &c., im transit .... 158,867 
account of customers ...... 358,106 | Acceptances on account of 
Deposits, current accounts, constituents ........000.08 85,440 
and other liabilities ........ 5,154,281; Bills receivable .............. 885,606 
Profit and loss account Bills held for collection, as 


Balance per contra ste eeerees 
Loans on security, temporary 

advances, &c. 
-Contingent liability in sills discounted 


358,106 


3,158,167 
580,082 


Note. 


respect of bills received from Bank premises, house and 
South Africa which have office furniture ........ o« 154,779 
been discounted, £202,758. Stationery, stamps on hand, 
rine insurance policies, 
“A 


a pa ; caitethe'D 3,605 
Gold coin « imandeered by 

the late Government of the 
South African Republic.... 50,000 


7,614,585 
Prorir anp Loss Account. 
Da. z Cr. £ 
Expenses at head office and Balance at June 30, 1901 18,181 
branches—Salaries Gross profits, after reserving 


7,614,585 


46,709 


Rent, rates, and taxes........ 5,331 charge for interest on de- 

er eee 1,500 posit accounts to date, re- 

General eharges, telegrams, bate on bills not yet due, 
postages, and stationery 13,095 duty on note circulation, 

Dividend * 45,000 depreciation on bank pre- 

Transfer to reserve fund 7,000 mises, war allowance to 

Grant to Mrs James Simpson 5,000 Colonial staff,and providing 

Centribution to pension fund 2,000 for all bad and doubtful 

Balance to next account 18,802 REE & Vr cansepussssccncsuce 124,256 


142,437 


BANK OF AUSTRALASTA. 
The report submitted at the meeting on March 27th is as 
follows :—After providing for rebate on bills current, for 
British and colonial rates and taxes, and for all bad and doubt- 
ful debts, the net profit for the half-year amounted to £140,077. 
From this sum, increased by £14,160 brought forward from the 
previous half-year, the directors have appropriated £40,000 to 
the reserve fund, and £20,000 in reduction of the cost of bank 
premises, leaving a net disposable balance of £94,237, of which 
the dividend declared will absorb £80,000, and there will then 
remain £14,237 to be carried forward. The dividend declared 
is at the rate of 10 per cent. per annum, or £2 per share for 
the half-year, and will be payable, free of income-tax, in Lon- 
don and in the colonies, on 29th March. 
Prorit Account, from April 15, 1901, to Octobe 


Undivided profit, April 15, 1901, £94,160; less 
1901, £80,000—£14,160; profit for the 


r 14, 1901. £ 
dividend, Oct., 


half-year to Oct. 14, 
190], after deducting rebate on bills curren 











balance date 
(£8,452), and making provision for all bad and doubtful debts, 
£274,062; less—Charges of management—Colonia!—salaries 
and allowances to the Colonial staff, in ling ti iperinte 
dent's department and 153 branches and ag £80,779 ; 
general expenses, including rent, repairs, stationery, travelling 
&c., £22,326; London—salaries, £8.17] general expenses, 
£2,679 £113,955. Rates and taxes Colonial, £11,137; 
London, £8,892—£20,029—£133,984 —£140,077—total amount 
of unappropriated profit, £154,237; from which deduct for 
transfer to reserve fund, £40,000; for reduction in cost of bank 
premises, £20,000—£60,000.—leaving available for dividend .... y2o7 
BALANCE-SHEET—October 14, 1901. 
LIABILITIES. £ ASSETS, £ 
422 R68 Speci llion, and cash 
13,878,371 ba 2,977, 52¢ 
he i i ‘ i i at i rt 
2,574,977 ! ‘ 752,00 
» 4,000,000 B is (rovernm St ir 
fund rie t 1,021,340 
Ss € é i ind ¢ ial Gover 
( K +5 OOF nents s Y é 360.954 
unt, i ded i i ece Lava 
balance ...... Ses 14,2 securities t sets 13,9304 
Bank pi ses in Australi 
New Zeal and Lond 383,177 
19,492 3 4 


BANK OF CALCI 
llowing is the report by 


tors to December 3]. 
lhe directors beg to submit the fourteenth half-yearly 


bank. The 
net profit, after paying all ¢ xpenses, amount to £10.689 
(including the balance of £1,203 brought forward from previous 
half-year), and from this there has to b: paid the of £1,000, 
the half-year's dividend due on the preference shares. le aving 
£9,689 to be dealt with. It is proposed to pay a dividend on 
the ordinary at the rate of 5 per cent. per annum, 
absorbing £833; place to reserve, £6.667: and carry forward 
£2,189. 


The reserve fund of the bank is now £85.667. 
BALANCE-SHEET—Dece 


The f 
1901 : 


balance-sheet and profit and loss account of the 


TTA, LIMITED. 
t ] > 


1 alrer 


suni 


shares 


mber 31, 190]. 
(Rupees converted at 15 to the £ 
__ LIABILiTiEs. £ ASSETS, £ 
Capital paid u; bees +--+» 66667 Loans, cash credits, and over- 
Reserve fund 80,000 lrafts, £777,621; bills dis- 
Current accounts and fixed counted, £25,686 seees+ 803,307 
deposits .. ’ - 851,584 (Particulars required by the 
Miscellaneous accounts . “J 4,558 Indian ¢ ompanies Act of 
Profit and loss 10,689 1882—Debts considered good 
and for which the bank holds 
securities, £777,621] 
Balance with agencies .... ese ‘327790 
Bills rece SE wiiKwiek sé ioe a 5,444 
Miscellaneous accounts .. 1,250 
Government paper at market 
rate . ere 50,353 
Other authorised investments 50,486 
MOBO BAIANCE oocccccscccencce 109,888 


1,013,498 


wa ST PS Ta 
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BANK OF EGY 

The report presented to the meetin 
follows:—The net profits for the year 
1901, after providing for bad and ‘doubtf 
interest, current expenses in L gpvt 
&e., amount to £53,800. This, added to £5,298, + 
undivided profits brought forward from t] 








[May 17,1902 |B 3 
Se ene | 


PT, LIMITED. 


makes a total of £59,098 available for ae 


directors have transferred £5,000 to reser 
mend the payment of a dividend of 6 per 
year, free of income-tax, which will absorb 


with the interim dividend of 3 } 
last, 9 per cent. for the year. 
of 7s 6d per share (£11,250). 


£5,387 to be carried forward to 


BALANCE-SHEET—December 31] 


LIABILITIES. £ 
Capital paid up csesseee “Sree 
Reserve at December 31, 1900, 
£200,000 ; transfer from profit 
and December 3], 
ESO], SSMG0 ...0cssccessscee B05000 
Bills payable .. 967,161 


Current accounts, including 


} 
iO8S, 


rebate on bills, fund for 
doubtful debts, and other 
contingencies ..,........... 646,406 
Profit and loss, as below, 


£59,098; interim dividend 
paid July 26, 1901, £11,250; 
transfer to reserve, Dec. 3], 
1901, £5,000 ; written off bank 
pren Egypt, £3,711 
£19,961 eee 
Contingent liability on 


dis¢ 


39,137 
bills 
inted on December 3], 
1901, £138,384. 
2,232,704 
Prorit 


Expenses of management .. 26,266 





Balance carried down subject 
i an r’s percentage 53,800 
80,066 | 

Interim dividend of 3 per cent. 
paid J 6, 1901 11,250 

Transfer to reserve, December 
31, 1901 Ja Date 5,000 

Proposed dividend of 6 per 

cent. making, with the above 

dividend of 3 per cent., 9 per 
cent. for the year 22,500 } 


Proposed bonus of 
share (3 per cent. 


Vritten off bank 


7s 6d per 
) : 11,250 


premises, 


AND L 


on Febr 19+} 
ending |) nb 
Mi Gent a 
ondon and Ko _ n 
i 
ne } 
appropriation. 
ve, and they } 


cent. f ri 


£22,500 I 
er cent. (£11,250) , di 


They also recom 


This will leav, 


the next account 


AGA. 


1, 190] 

A se 
Cash eT oe 
Money at call 
Bills recei ube 


British and Egyptian ¢ 





ments’ securities 

Other securitie 

Bank premises, Als 
Cait and Kha 
P37,711; written off t 
of protit and | , Le 
1901, £3,711 

Current and 


oss AccouNrT., 
Cr.@ 

Profits for the yea 
viding for bad ar 
debts, rebates 


Income-tax, A¢« 


Balance brought dow 
Balance of last 


brought forward 


} DE peneat a ; ; 3,711 
Balance carried to next ac | 
count, after payment of the j 
proposed dividend and 
bonus 5,587 | 
59,098 | 
BANK OF BRITISH NORTH AMERICA. 
Subjoined is the report at the meeting on Ma 
The < rt of directors submits the accom) g 
s t to December 31st last. It will be seen that t 
the half-vear, including £10,662, brought forward f1 


account, amount to 


£49,113, out of which the « 
now to report the declaration of a dividend of 30s p« 
pavable, free of income-tax, on April 3rd, being at t 
of 6 per cent. per annum, and the addition of £15,000 
eserve fund, leaving a balance of £2,459 Os ld to | 
forward. The following appropriations from the profit an 
count have been made for the benefit of the ff 


widows’ 


Omicers 


BALANCE-SHEET 

LIABILITIES. £ 

Capital paidup ... 1,000,000 
fund = ; 565,000 
Deposits and current accounts 3,151,128 
otes in cireuls 501,140 





tie fi iding provision for 
continge ies . 2,659,971 
Rebate ‘ int 15,008 


Liabilities on endorsements, 
£450,290: profit and loss ac- 
unt—balance brought for- 


ward from June 29, 1901, 
£40,662 ; dividend paid 
Oct., 1901, £50,000—£10,662; 


net profit for the half-year 
ending this date, after de- 
ducting all current charges, 
and providing for bad and 
doubtful debts, £38,451— 
£49,113; deduct: transfer- 
red to reserve fund, £15,000; 
transferred to officers’ 
widows’ and orphans’ fund, 
£186 ; transferred to officers’ 
life imsurance fund, £365: 
transferred to officers’ 
pensior fund, £1,103 

£16.654: balance available 
for April dividend........ 32,459 


7,724,706 


and orphans’ fund, £186; to th. 


surance fund, £365; to the officers’ pension fund, £1,10 


’ 


1901. 


ASSETS. 


December 31, 


Cash and 
and in hand, £717,954; cas! 
at call and ti 
£1,591,816 

Investments: / 
Consols £200,000 at %, 
£180.000; National War Loa 
£50,000 at 90, £45,000; | 
chequer bonds, £25,00% 
£24,547 

Other securities 

Bills receivable, loans 
curity, and other account 


speck at hanke 


short 


on sé 


Bank premises, &c.,in London, 


and at the branches 


Note.—The latest monthly re- 
turns received from Dawsor 
City and Atlin are those 
of November 530, 1901], and 
the figures of those returns 
are introduced into this 
account. The balance of 


the transactions for Decem 
ber with those branches has 
been carried to a suspense 
account, pending thereceipt 
of the December accounts. 
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. | & May 17, 1902 | 
—~ | i paxk OF MAURITIUS, LIMITED. 


following report was submitted at the meeting on 
-The gross profits for the year ended December 
ding the sum brought forward from last account, 
tax we £20,083. Deducting the current charges, rebate, income- 
of tax and all expenses, and making provision for bad and 


y z htt il de hts up to December Sls 1901, there remains £12.017. 


. The 
r ol, |} March 6th: 
f 31, 1901, inclu 











a lol ; 
The | | From this amount there has been paid on July 15, 1901, an 
m. - +..iny dividend of 6s per share, £3,766 ; there has been carried 
lf. i... investment reserve (making it £4,000), £1,000; and it is 
ne | proposed to apply the balance as follows: to final dividend of 
ly |p ee share (making 6 per cent. for the year), £3,767 ; to profit 
Uy 6s per share anaking per cen - ror ie year), »fOf 5 tO pront 
nus | wnd loss new account, £3.484 £12,017. 
f BALANCE-SHEET—December 31, 1901. 
LIABILITIES. £ ASSETS. £ 
la paid UP ....-coececess 125,550! Cash in Mauritius and with 
C j ‘fund : eco decrecves 50,000 bankers . ons 114.8 
. { due on deposit, cur- Investments in Consois, India 
752 | nt, and other accounts .... 233,629 sterling stock, and Great 
“00 | Loans payable against se- Indian Peninsula Railway 
740 | curities neh shbeernye 10,000 securities .. : 418,487 
- i fts issued by London and Bills of exchange purchased 
V,246 | Mauritius offices, including and current at this date 75,574 
867 | £24211 against securities Bill discounted, advances to 
| ontstanding at this date 46 061 customers, and other sums 
| Liabilities on bills  re-dis- due to the bank 204 064 
| nted (as per contra). ... 61,773 Re-discounts (as per contra) 61,773 
. | Profit and loss, £12,017; less Freehold bank premises and 
0 i estment reserve and in- furniture.... 9,500 
US | lividend, £4,767 7,251 
i 514,264 514,264 
| Nore.—The liabilities and assets in Mauritius are converted at the exchange of 
} | Rs.15 to the £ (1s 4d). 
| } _ 
| 
—| i} BANK OF MONTREAL. 
704 | i 


| The following is a statement of the result of the business of 
> |] ithe bank for the half-year ended October 31, 1901 : 


jiof profit and loss account, April 30, 1901, £157,131; 


| profits for the half-year ended October 31, 1901, after deducting | 


Government for due pay- 
drafts issued for 
s, £186,065; for other 
purposes (amount of lien) 371,439 
35,804,860 5,804,860 
Prorit anp Loss Account. 
| _ Da. £ Cr. & 
Charges at head office and Balance brought forward 
branches 68,757 from last account 7,216 


Balance | 


066 | | charges of management, and making full provision for all bad 
aoe | | and doubtful debts, £146,266—£303,397 ; dividend 5 per cent., | 


carried forward, £180,109. 
98 | | BALANCE-SHEET 
i} j LIABILITIES. £ 


October 31, 1901. 
ASSETS, £ 





6,040,593 


pavable December 2, 1901, £123,288 ; balance uf profit and loss | 


1 | Capital stock, £2,465,754; Gold and silver coin current 517.244 
j est, £1,438,356; balance of Government demand notes 878,778 | 
| profits carried forward, Deposit with Dominion 
£180,109 — £1,618,465; un- Government required by 
claimed dividends. £660; Act of Parliament for 
half-yearly dividend, pay- security of general bank 
| able December 2, 1901, note circulation 69,863 | 
123,288 —£1,742,413 .. 4,208,167 Due by agencies of this bank | 
Notes of the bank in cireula- and other banks in Great 
ata ei 1,707,193 Britain ; . 1,196,440 
Deposits not bearinginterest 4,968,118 | Due by agencies of this bank 
1 | Deposits bearing interest 12,414,208 and other banks in foreign 
| Balances due to other banks countries .... ; : 697,485 
° | in Canada 16,082 | Call and short loans in Great 
j 
| 


Britain and United States 
Dominion and _ Provincial 
Government securities 


Railway and other bonds, de- 


126,924 


bentures and stocks 880.346 
Notes and cheques of other 

banks ; 43,466 
Bank premises at Montreal 

and branches 123.288 


+ 


Current loans and discounts 
in Canada and elsewhere 
(rebate interest reserved) 

and other assets — 

Debts secured by mortgage 


or otherwise ac . 27,392 
Overdue debts not specially 
secured (loss provided for) 28,318 


23,313,768 


BANK OF TARAPACA AND ARGENTINA, LIMITED. 


| The report presented at the meeting on October 23, 1901, is 
| as follows :—The directors herewith submit to the shareholders 
| | the report and audited accounts to June 30,1901. The amalg 
n of this bank with the Anglo-Argentine Bank, Limite: 
| Which was approved by the shareholders in extraordinary 
| gene al ineeting, has been duly completed, and the accounts of 
j that bank from September 30, 1900, are incorporated in the 
| balance-sheet now submitted. The net profit after making 
| “iowance for rebate, &c., amounts to £68,080, which, together 
| 
j 
} 
| 
i 


L- 
} 
i, 


i mat 
{| Liat 


* 32 


with £7,216 brought forward, makes an aggregate of £75,295, 
twhich sum £21,875 was absorbed by the interim dividend 


paid on March 25th last. There is now an available balance 


| a aa ‘ s Sea 

| of £53,421, of which the directors recommend that £26,250 be 
| ‘pphed to the payment of a final dividend of 3s 6d per share, 
ree of Income-tax, making a total distribution for the year of 


£15,000 be added to the reserve fund, making the 
vot amount thereof £150,000 ; £1.500 be added to the staff 


cent. ; 





| Pension and guarantee fund; £1,025 be employed in part pay- 
i} ‘Ment of the expenses incident to the amalgamation with the 
| Ang o-Argentine Bank, Limited, in addition to the sum of 
: raid epresented by the balance of profit and loss account 
fp va ver from that bank, making £5,000 in all; and that the 
| SMalce of £9,646 be carried forward. 

| —- eee 








| Contingent liabilities 
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BALANCE-SHEET—June 3, 1901. 
, ASSETS. & 


Cash in hand, at bankers, 


LIABILITIES. 
Capital paid up 






Reserve fund ..... 5, and at call, £572,787; cash 
Bills payable 1,299,7 ut short notice, £162,150 THA, 937 | 
Carrentand deposit accounts, Foreign Government bonds, 

te... 1,546,811  e., at valu 147,244 | 


Rebate of interest on ls, eo 
«c., not dne 

Profit and loss, as per account 
below, £75 ’ 


1,261,976 
1,587,935 | 


66,834 | 





Bank premises, office furni- 
Jo; 1e8S in- ture, &e 


















terim di L ? Expenses incidental to ac- | 
_ March 25, 1, £21,87 53,421 quisition of the Anglo- 
To liability on bills dis Argentine Bank, Ltd., in- | 
counted, and 1 uncalled cluding stamp duty, £4,318, 
capitalon investments held, and compensation paid to 
£1,044,557, of wi ip to ts retiring directors,£2,000, 
this date £1,014,157 has run £9,909: deduct undivided 
ff profit of that bank at Sep- | 
tember 30, 1900, £3,974. 5,934 
Notes—The diffe he- 
tween the assets and liabili- 
ties in Chili is taken at the 
rate of exchange current at i 
the date of the accounts— 
viz., 15}4d., with the excep- i 
tion f such portion as 
represents the capital er 
ployed i Chili, which is 
now taken at 18d. 
Ont i above assets 


£371,439 have been lodged: 
\S guarantee to the Chilian 





Income-tax paid to April 5, Gross profits for year. 160,413 
1901 3.417 
Rebate of interest on bills, 
&c., not due 
Balance carried to balance- 


sheet 





167,329 





The report presented to the meeting on November 22, 1901, 
is as follows :—The net profits for the half-year, after deducting 
rebate on current bills, interest on deposits, paying note and 
other taxes in Australia and New Zealand (amounting to 
£12,488), reducing valuation of bank premises, providing for 
bad and doubtful debts, and including recoveries from debts 
previously written off as bad, amount to £104,647; to which 
is to be added : undivided balance from last half-year, £26,896, 
giving for ion, £131,543, which the directors recom- 
mend to be appropriated as follows: payment of dividend at 
the rate of 10 per cent. per annum, £100,000 ; augmentation of 
the reserve £20,000; balance carried to profit 
loss, new £11,543—£131,543. 

September 30, 1901. 


distribut 





fund, and 
account, 
BALANCE-SHEET 
LIABILITIES. £ ASSETS. £ 
894,699! Coin, bullion, 





Notes in circulatior and cash 
Deposits and accrued interest 20,506,018 balances wwe . 4,979,752 
Bills payable and other liabili- Money at short callin London 250,000 
ties(which include reserves British and Colonial Govern- 
held for doubtful debts and ment securities cacveeew Ae 
amountat credit of Municipal and other securi- 
fidelity guarantee an ties ie 92,780 
vident fund) 2,709,959; Queensland Government 
Paid-up capital 2,000,000 notes eet nttdacewene 153,471 
teserve fund 1,250,000 Notes of other banks........ 12,657 
Profit and loss 140,028 | Due by other banks 137,480 


nuIt- Bills receivable, bills dis- 





standing credits counted, and remittances 


i 

BANK OF NEW SOUTH WALES. 

j 

} 

} 

} 

| 

} 

dorsements, as per contra 1,038,470 in transit ee 

Loans and advances to cus- 

tomers... otee .- 16,163,816 | 

Bank premises ere 650,000 

Liabilities of customers and 

others on letters of credit 

and drafts, as per contra.. i 

28,539,174 28,559,174 | 

PROFIT 

Dr. £ 
Sept. 30, 1901 

Rebate (at current 

bills discounted, not due at 

this date 
Dividend at the rate of 10 


AND Loss ACCOUNT. 


Cr. 
Mar. 31, 1901 
Amount from last account .. 
Sept. 30, 1901 
Balance of half-year's profits, 
after providing for bad and 


100,000 dout i} debts, reducing 







per cent, per ann l 
Augmentation of the reserve the valuation of bank pre- 
fund . 20,000 mises, and including re- 
Balance carried to profit and coveries from debts pre- 
loss new account.......... 11,543 viously written off as bad.. 113,132 


140,028 14ho28 


sree cette 


BRITISH BANK OF SOUTH AMERICA, LIMITED 

At the meeting on March 27th the following report was pre- 
sented :—The directors present to the shareholders the annexed | 
statement of the assets and liabilities of the bank, and the 
profit and loss account for the financial! year ¢ nded Dees gre 


31st last, and they regret that the year’s business should not | 

a 7” tribute this to various | 

have proved more satisfactory. The} Soar carga 
; : omc wet ya rge 

causes, but mainly to depression in trade, followed ' —e i 


e 
. : * » reantile firms in 

7, enenensions Of mercanule itis I 

1d uspensl ; ' i 


number of failures at ical 
Brazil and the River Plate, and in Brazil of _ err 7 7 el 
The gross protits for the year, alter aiulowing ! —- 


: iofte and interest on deposits | 
interest on current bills and drafts, and interest on ley { 


— 








pte netere 












prota eee 


a 
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and making full provision for bad and doubtful debts, amount Balance of undivided profit on June 30, 1901, £18,506 - *t pane 
to £113,461, which, with the balance of £13,879, bronght | for the past half-year, £33,136—£51,642, which, the dient CHA 
forward from the previous year, makes £127,540; to this the | propose to apportion as follows : dividend on pref. a on Ctors | 

directors have added, and taken from the reserve fund, £15,000, | at 5 per cent. per annum, £10,419; dividend ao ooo 
raising the amount at the credit of profit and loss to £142,340, shares at 3 per cent. per annum, £15,919: rese) ae | The 
















: ve func (making | 
and after deducting all charges of the head office and branches, | it £130,000), £10,000 ; balance carried forw 1 (making | 


, ard to ni xt half-veay | \\ states 
amounting to £106,021, there remains £36,319 available. | £15,504—£51,642. nall-year, " bi 
A dividend on account of 6s per share, amounting to £15,000, BALANCE-SHEET—December 31, 190). “sf 


| 
was paid in September last, and it is now recommended that . ee London oT to November 25 
- os : sIABILITIER. Ps ; 
a further dividend of 6s per share, free of income-tax, amount- AssETs, 


HELE NIE ELON BAILY AB ROALD IE it ei 


>, 1901.) | from 

, Capital paid up, viz.—41,676 | Colm, Dellion. and enh a: 110 pe 

ing to £15,000, be now declared, payable on the 29th instant, | preference shares paid in ee I ond ¢ 
making for the year a distribution of 12s per share, or 6 per | ,,<esh to £10............... 416,760 | Government, Municipal, || al 

lb : ; 240,000 ordinary shares issued | other public stocks’ a: i 

cent., free of income-tax, on the paid-up capital of the bank, | paid upto £2 10s per share, funds, and other debenture |) honu 


and leaving £6,319 to be carried forward. £600,000; amount of calls 


actually paid in 


The reserve fund 


| Bills and 


remittances | , 
cash, | transitu {| now 


now amounts to £325,000, the whole of which is free, as owing 


4 ole Oo! £540,844 — £1,140.854; less | Notes and bills of other hanks 4} i\ op 

i to the advance in exchange nothing is required to make up ee eaeee oe Balancesduefromotherbanks tae \\1 

i any depreciation of the capital employed in Brazil. Tothe | }PPicijoware yrung cow regret scs+ sss. 794 | || ant 
y' Z 4 : S§ z t é ~co isting of hs } 

; pension fund created by resolution of the general meeting of _the company, £79,584 ...... 1,061,250| premises ‘at cost ‘| to tl 

: : e res as added. raising it to | Notes in circulation.......... 136,322 Other real estate at valuation ¢9'¢re | 1) 

a 5 per cent. interest has been adde ’ —s Bills in circulation .......... 505,019] Bills discounted and ith, : see 8) | £10, 

" 489. 


Government deposits— 
Not bearing interest 
£ ASSETS. £ Bearing interest .......... 
500,000; Cash at bankers and in hand 1,092,404 Other deposits and interest 
| Bills receivable in hand, and _accrued— 

deposited with the ccm- Not bearing interest 
pany’s bankers ............ 3,523,151 Bearing interest .......... 
Other assets and debit Balances due to other banks 
balances ................-. 2,142,302 | Contingent liabilities, as per 

| Bank premises in South contra 
DEEL, So cecueaeeukeceacs 135,629 | Reserve fund ................ 
Profit and loss 


advances, exclusive of pro- 

vision for bad or doubtful 

Gebts ........ : 
Liabilities of customers and 

others in respect of contin 
-++++ 1,673,176] gent liabilities, as per contra 
2,654,653} Shares in other companies at 


140,154 WOAAGION ..n. os cccscces 


333,656 | || Res 
120,000 | || Not 
51,642 | }| Cur 
nsibesecmmma a0 | | Fixe 


7,518,301 } 
A GUINE 6 5 ons sevesecenss Prorir anpD Loss Account. }| Dee 
Liabilities—amount due on Dr. 21 Cc. 
current and deposit Current expenses, head office Balance from June 30,1901 .. 85 || Dre 
accounts, ........... soveiee and sixty-six branches and Gross profits for the half | fc 
Bills payable, including ac- one sub-branch ............ 36,625 year ending Dec. 31, 190], | Acc 
ceptance of bankers ...... ORE noes sccsdiwsd 1,210, after deducting all interest 
Other liabilities and credit Balance 51,642 paid or due to customers }| Lo: 
se gas } and rebating bills current, | ¢ 
Profit and loss account, as per and providing for bad and | 1} Du 
statement below......... oe. doubtful debts aes | 
Liabilities on foreign bills 


negotiated, £330,577. 
me dani Which the directors propose 
6,893,486 | 6,893,486 | to apportion as follows :— 
Profit aNp Loss Accoenrt. | Dividend on preference shares | Su 
Dr. £ Cr. £ | 


BALANCE-SHEET—December 31, 1901. 
LIABILITIES. 
Capital paid up .............. 
Reserve fund—as per balance- 
sheet of December 31, 1900, 
£340,000 ; less amount trans- 
ferred to profit and loss as 
per statement below £15,000 
Of this sum no part is re- 
quired to make good de- 
preciation in sterling value | 
of the capital employed in 
Brazil. 


eeeeee 


26,605 
398,064 


URRY IRE epee 8 


325,000 





89,477 
Balance 


ARIE 


rn pane 


bE IR Ee I, 


—_— 
A BALEARES BOE iO TAT BASSE IE 


orig 


General charges at head office 
and the branches, including 
directors’ remuneration... . 

Amount paid as dividend on 
account for the half-year 
ended June 30, 1901........ 

Balance carried down........ 


106,021 


21,319 


142,340 | 


Balance from last account 

Gross profits, after allowing 
for rebate of interest on cur- 
rent bills and drafts, inter- 
est on deposits and for bad 
SRN SG nel donee ck 6 wee wed 

Amount transfered from re- 
eee 


CANADIAN BANK OF COMMERCE. 


| at 5 percent. per annum 
13,879 | Dividend on ordinary shares 
at3 per cent. per annum.... 
| Reserve fund (making it 
ean 
| Balance carried forward to 
113,461 | nexthalf-year ............ 


15,000 | 


“* GHATTO  WINDUS'S NEW BOOKS 


10,419 


15,919 | 


10,000 
15,304 
51,642 


| 
| 


51,642 | 


The report covering the half-year ending November 30, 1901, | 
is as follows :—The balance at credit of profit and loss account, | 
brought forward from last year, was £23,575; the net profits 
of the half-year ending November 30th, after providing for all 
bad and doubtful debts, amounted to £95,519—£119,094, 
which has been appropriated as follows: dividend No. 69 at 
7 per cent. per annum, £56,000; transferred to pension fund, 
£1,500; expenditure on bank premises charged to profit and | 
loss account, £11,385; balance carried forward, £50,209— 
£119,094. The profits of the bank have continued to be as 
satisfactory as during the preceding two years. After payment | 
of the dividend and of an expenditure of £11,385 on new bank | 
premises, we have added to the balance carried forward | 
£36,634. In view of the fact that we are not dealing with a 
whole year, the directors have thought it well to leave the 
accumulated profits in the balance carried forward instead of 
transferring them to the rest account. 


BALANCE-SHEET—November WD, 1901. 
LIABILITIES. £ 


' 
j 
| 


ASSETS, £ ’ 


| 
, | 
NEW SIX-SHILLING NOVELS. 


The King’s Counsel. By Frank RIcHARDSON, 


Annals of the Horse-shoe Club. By Fixcn Masoy. I 
by the Author. 
A Slow Awakening. By Epitn Gray WHEELWwricHt, Aut! 
**Anthony Graeme.” 
Man, Woman, and Fate. By Iza Dvurrvus Harpy, Author of | 
“The Lesser Evil,”’ &c. 
Mazeppa. By Frep. Wuisuaw, Author of “A Forbidden Name.” | 
The Shadow of the Rope. By E. W. Hornvve, Author of 


‘*Peccavi,” &c. 


An Industrious Chevalier. By S. Squire Spriccr, Author of | 


“Odd Issues.” 
The Tear of Kalee. 
The Cat’s-Paw. B: ' 
&c. With 12 Full-page Illustrations by Frep. Pecram. Tuirp Epitioy, 
Fan Fitzgerald. By H. A. Hixkson, Author of “(O'Grady 
Trinity,” &c. 


Judah Pyecroft, Puritan. By 


By Hersert Inman and Hartiey ASPDEN. 


Harry Livpsay, Author 


Bv B. M.Croxer, Author of “ Diana Barrington,” | 


Notes of the bank in circula- 

OS ra 1,453,255 
Deposits not bearinginterest 2,994,920 
Deposits bearing interest, in- 

cluding interest accrued to 

i a a ie a as iy) | 
Balances due to other banks 

ee 48,113 
Balances due to other banks 


Coin and bullion............ 

Dominion notes ............ 

Deposit with Dominion Go- 
vernment for security of 
note circulation .......... 

Notes of, and cheques on 
other banks Pek nawee 

Balances due by other banks 
in Canada ...... 


“Methodist Idylls,” &c, 


caeaee The Old Bank. By Witi1am Westatt, Author of “ With the Red 
F | Eagle.’’ Smeconp Eprrion. 


60,000 | 


NEW THREE-AND-SIXPE 


450,449 | Between Ourselves: Some of the Little Problems of Life. By | 
| 


Max O’RELL, Author of “ Her Royal Highness Woman.” 


NNY BOOKS. | 


in foreign countries ...... 
Balances due to agents in 
Great Britain - 
Dividends unpaid .......... 
Dividend No. 69, payable 
December 2nd . 
Capital paid up 
EE onan , ; ; : 
Balance of profit and loss 
account carried forward.. 


33,3554 Balances due by agents of 
the bank and other banks 
146,092 in foreign countries ...... 
581| Government bonds, Munici- 
pal, and other securities 
£6,000 Call and short loans on stocks 
1,600,000 and bonds (aud sqdseesss (On 
400,000 Other current loans and dis- 
SINE vxcssvtesecscdscess, 
50,209 Overdue debts (loss fully pro- 
vided for) . Sa aden 53.969 
Real estate (other than bank 
premises) 
Mortgages cyihsmnk énats 
Bank premises.............. 
ee ee 


590,480 
1,880,340 


34,976 
35,606 


200,000 
17,336 


14,123,277 14,123,277 


BANK OF VICTORIA, LIMITED. 
Subjoined is the eighteenth half-yearly report to December 
51, 1901, submitted at the general meeting on February 4th:— 


45,569 | Shillelagh and Shamrock, 


3y M. McD. Bopkry, K.C., Author 
of ** Dora Myrl.”’ 
Rash Conclusions. 


By G. W. Appieton, Author of “Francois 
the Valet.” 


Through a Keyhole; and The Glamour of the Impossible. By | 


Cosmo Hamiiton. In one volume, 


As it was Written. By T. W. Speicnt, Author of “The Mysteries | 


| of Heron Dyke,” &c. 
Mary Jane’s Memoirs. By Grorce R. Sims. 


Recollections of Dublin Castle and of Dublin Society. ly ® 
Native. Crown 8vo, cloth, 6s. 


Bluebeard: An Account of Comorre the Cursed and Gilles de 
Rais; with a Summary of various Tales and Traditions. By ERNEST 


¢ 


A. VizeTeLty. With 9 Full-page Illustrations. Demy 8vo, cloth, 9s net. 


Crowns and Coronations. By Writviam Jones, F.S.A. With 
91 Illustrations. Crown 8vo, cloth, 3s. 6d. 


| London: CHATTO & WINDUS, 111, St. Martin's Lane, W.C. 
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Banking 


hoot BANK OF INDIA, AUSTRALIA, 


CHINA. 


The directors’ report presented at the meeting on April 16th, 


that the net profit, after providing for bad and 


|| doubtful debts is £230,104, inclusive of £21,533 brought forward 


| from th 


the previous year. 


'|10 per cent. per annum paid in October last absorbed £40,000, 


{| and 


a further sum of £15, 009 has been appropriated to pay a 
The 


amount 


'| onus of 15 per cent. on the salaries of the staff. 
‘now available is therefore £175,104, out of which the directors 
| propose to pay a final dividend at the rate of 10 per cent. per 


i 
j 
j 
| 
Hi 
j 
| 
i 
! 


_annum, making 10 per cent. for the whole year; to add £75,000 
| to the reserve fund, w hich will then stand at £650,000; to add 


|| £10,000 to the officers’ fund; to off 
premises acc ount £10,009; and to carry forward the balance of 


superannui ition write 


|| £40,104. 


i 
i 
| 


| 
| 
| 
| 


BALANCE-SHEET—December 3], 1901, 








AND | 


The interim dividend at the rate of | 


LIABILITIRS. £ ASSETS. £ 
Capital paid up in RS -  800,000| Cash in hand andat bankers 2,523,974 | 
Reserve fund .......-se+ees 575,000; Bullion ...... ss 878,158 
Notes in circulation ........ 696,889 Government and ‘other se- 
| Currentaccounts .........- 4,970,003 curities ..... 759,489 
Fixed deposits ......00-..- 4,626,532 | Security lodged | against ‘note 
Bills payable— issues and Government 
Drafts on demand and at deposits .... Siics tora 555,496 
short sight on head office Bills of e xchange aos 4,367,635 
and branc ER 1,115,932 Bills discounted and loans 4,785,337 
\|Drafts on London and Liability of customers for | 
foreign bankers .......... 891,309 acceptances, per contra .. 699,703 | 
| Acceptances on account of Due by agents and corre- 
OE < nsucunennes ass 699,703 ae 136,795 | 
| Loans payable against se- Sundry assets 1,695 | 
OEE EEDA 276,667 Bank premises and furniture 
Due to agents and corres- at the head office and } 
pondents .....csscccccece 3,897 Ce 174,383 | 
| Balances between head 
office and branches, in 
eluding meetin adjust- | 
ments .... sone 25,627 | 
Sundry liabilitie Deas sensaea 36,003 | 
| Profitand loss.............. 175,104 
| | Liability on bills of ex- 
i} change re - discounted, 
£4,422,566 5s, of which, up 
to this date, £3,271,9561s 3d 
has run off. 
14,892,666 14,892,666 


Every Saturday. | 


THE 


STOCK EXCHANGE GAZETTE. 


Prorit ann Loss Account, 
; Dr. a £ Cr. t 
nterim div idend,f r the half Balance at Dee. 3lst, 1900 21,533 
da toJune 3th ! ast,at the Gross profits for the year, 
rate of 10 pe r cent. per after providing for bad and 
sien inum ee 40,000 doubtful debts, £364,461; 
ec iad - staff. pes 15,000 deduct expenses of man- 
with ae ; _ ) be agement and general 
Dividen 1, 3 the Se charges at head office and 
per ons. ae eee oe branches, £155,889; — > 571} 
the bai oene bs —" for 40.000 pronuits for the year 208,571 
teserve fund 75,000 
Officers’ superannuation 
a jaa 10,000 
Bank premises ; 10,000 
| Profit and loss new account 40,104 
230,104 230,104 
COLONIAL BANK. 
The report to the ieeting held on April 10th is @S follows yas 
BALANCE-SHEET—December 31, 1901. 
Li ABILITIES, £ ASSETS, £ 
| Capital, £6 paid ur wees 600,000 Speci ‘ 509,632 
Rese ROW RNG oad <6 cdaaes 150,000 Cash at London bankers and 
| Notes in circulation ; 408,241 at call and short notice 106,786 
| Deposits at interest and on English and Colonial Govern 
| current account.. a - 1,852,623 ment and other investments 
} Bills payable and other lia at cost,held in London (of 
bilities ....... daa . 742,772 which £150,000 is lodged with 
Balance of prof from last the Crown Agents for the 
half-year ‘ 9,253 Colonies as security for note 
Net pr ofit for half year ending issue as required by the 
Dec. 31, 1901 19,179 Colonial Bank Act of 1898). . 1,105,762 
Bills receiv able, &e 965,373 
Due in the colonies on cur- 
rent accounts . 181,239 
Bills discounted - in the 
| colonies, bills in transit, 
and advances on security, 
| &c. 863,276 
Bank premises ‘and furn iture 
} in London and the colonies 50,000 
3,782,068 3,782,068 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Expenses in London office Brought forward from last 
and at = branches and half-year 9,253 
agencies, including income- Gross profits, after pre Wwiding 
ae dv nwwsdesieemewnan ae 32,272 for bad and doubtful debts. . 51,451 
Balance. . 28,432 
60,704 60,704 


Out of the preceding balance. amounting to £28,432, the 
directors recommend the payment of a dividend of 3 per cent. 
for the half-year ended December last, free of income-tax, 
which will require £18,000, leaving £10,432 to be carried 


forward to the next half-year. 





[Price Sixpence. 


A Weekly Journal for Investors and their Advisers. 


By THOMAS SKINNER, 
Founder and Editor of “The Stock Exchange Year-Book,” “The Directory of Directors,” 
“The London Banks,” &c. 





The “STOCK EXCHANGE GAZETTE” 


is designed to be 


A WEEKLY SUPPLEMENT to the ‘STOCK EXCHANGE YEAR-BOOK.” 


In its columns is recorded every event supplementary to the last-issued 


information is so 


“Stock Exchange 


Year- Book,” 


CUMULATIVELY INDEXED 


in every number of the Gazette that those who file the 
learn the present position of any security or company. 
algo entered up. 
The “STOCK EXCHANGE GAZETTE ” 
DIVIDENDS, 


noti ces all 


REPORTS, TRAFFICS, 


MINING YIELDS, 


and any other announcements influencing the condition of Securities, and also has a 


VERY FULL RECORD OF PRICES. 


| 





! 


i 


} 
| 
j 
| 


The “STOCK EXCHANGE GAZETTE ” 


contains each week 


A LIST OF COMPANY LIENS REGISTERED 
under the Act of 1900, with the amount of Lien and the Security ; 
A LIST OF NEW COMPANIES REGISTERED; and 
A LIST OF ALL LIQUIDATION NOTICES. 


The “STOCK EXCHANGE 
The “STOCK EXCHANGE GAZETTE 


eee 
ee 








GAZETTE ” makes Editorial Comments 
assisting its readers to grasp the significance of events affecting sec stme nts. 
is published every 


|| Sent post free to Subscribers in the United Kingdom for 26s. a ae 


Offices: 1 ROYAL EXCHANGE BUILDINGS, LONDON, E.C. 








in Articles and Notes with the obje 


the price of Sixpence, and is 


Saturd ay morning at 





ec 





and this 


ct of 





paper are able, with the least possible expenditure of time, to 
New issues and companies which have gone to allotment are 
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Banking 
Supplement. 


32 


COMMERCIAL 


BANKING COMPANY 
LIMITED. 


OF SYDNEY, 





———————————————————— 


THE _ ECONOMIST. 


Trust reserve account 


May 17 


| on the preference shares at 3 per cent.., £31,7 59: 


(making it £32 3,000), 


ee 


, 1902, 


Sy es ‘jal Assets 


DH UU 0 ): = 
, forward to next half-year, £ arry 
The report presented at the meeting on January 21st, « y £27,619 £89,378, As ‘plained 
. - 5 8 *|in the circular issued by the board of direct as a7 
is as follows :—The balance at the credit of profit and loss sapsenditer lai tiie Seluece-clina’ wmdar- ¥ peat he asset 
account, after deducting rebate on current bills and accrued ee ere Special tas T 4 ln ns of * Bank's 
interest on fixed deposits, reducing premises account, paying a Sie a aaa adil ne ag ag 0.» Limited.” can 
note tax, providing for land and income taxes and bad and seinen lin alias. ee eee under the circum 
doubtful debts, and granting to the officers a bonus on their a a caalle ie te il > inet a “ oo steps 
} . . . a “ < ‘ , Yr ary : 
salaries, amounts to £74,138, out of which the directors recom - 4 le ordinary share capital 


mend the following appropriations : 


to the payment of a divi- 
dend for the half- 


year at the rate of 10 per cent. per annum, 


BALANCE-SHEET 
Including London office to Oct. 31, 1901, 


Port Darwin and W 


December 31, 1901. 


. 5 ol : z branches to November 20, 190] " ‘ustratian | 
£50,000; balance, being undivided profit, £24,138—£74,138. ranches to November 20, 1901.) 
asthe: thine s LIABILITIES. £ Ags} ‘ 
3ALANCE-! 1ET- cember 3 901. : : 
Inch BAl . = SHEET—Ds — = a l gl ble.) 211,723 preference shares paid Coin, bullion, and . 
(Including London Branch to December 31, by Cable. in cash to £10, £2.117.230: celia 992 31 
LIABILITIES. £ ASSETS. £ 256,768 ordinary shares paid Government, Munici; aera we 
Capttal paid up ....cccccsee 1,000,000 | Coin and bullion in hand.... 2,430,906 up to from 5s to £6 per share other public 
Reserve fund - 1,010,000 Cash at bankers ........... . 1,022,788 in cash, £1,166,372 . 3,283,602 funds, and other debentures 135 
Notes in circulation ........ 535,641 Government securities 1,190,568 | (Amountofthe arrears of calls Bills and remittar _ 
Bills in circulation.......... 981,509’ Queensland Government bas due, £332,066 15s) transitu...... 91599 
Deposits and other liabilities 11,976,614 BROOD - occ xcecaveuvesens sve 35,721 Notes in circulation.......... 159,858 | Notes and bills of other ba ein 
Profit and loss account...... 81,257 Remittances in transit ...... 1,086,116 | Bills in circulation 4 143,766 Balances due from A 
Notes and bills of other banks 24,984 | Government deposits — Not banks 15.162 
Bills discounted, and all debts | bearing interest sees 38,519 Stamps E qi 2.433 
due to the bank .........- 9,360,088 | Bearing interest ..... 52,426 Real estate, consisting of k 
Bank premises, furniture, &c. 434,050 | Other deposits, rebate and premises at costt ink .. 486,999 
ene — interestaccrued, Se Other real estate at cost t as 
15,585,021 15, 585, 021 | interest oe oe 1,681,127 bank 94,494 | 
Prorit axp Loss Account. Bearing interest, new fixe “d Bills discounted, a t 
Dr. £ in. £ eee re 746,180 advances, exclusive of pro- 
Rebate on current bills........ 120} Amount undivided from last Extended deposits,’ cs ae series 637,580 Sen toe tae OF Comal 
Dividend account for payment half-year weceeee 22,889 | Balances due to other a 75,711 ae bts Pcp . wosit 
of a dividend for past half- Profit for half- year ended Dec- . Contingent liabilities, as per 4 pine ae oF —, Special 
year at the rate of 10 per ee ee ere -- 58,369 contra .......- --» 238,491 sseeteCo.,Limited.amount- 
cent. per annum ...... 50,000 Profit and loss, £89,378; less ing to £148,904 3s 8d 4,220,333 | 
Balance of undivided profit amount transferred to Bank furniture and fittings at 
varried to next half-year.... 24.138 Special Assets Trust re- cost to bank, £32,894, less 
tania ulf-year 1 serve account, £30,000 . 59,378 | written off, £15,396 17,498 
81.258) 81,258 Liabilities of customers and 
= others in respect of contin- 
. oes ane : Leer’ ca gent liabilities,aspercontra 23849] 
COMMERCIAL BANK OF AUSTRALIA, LIMITED. Shares in other companies 
} oak } . Bank’s interestin the Special 
The subjoined report was presented at the meeting on lees eae re “" 
February 6th:—The board of management beg to submit to Limited, at cost to bank, 
: : 999.335: less necial As- 
the shareholders their usual report, with the balance-sheet gt pein gece 
and profit and loss statement for the half-year ended December £293,000; amount now tra 
31, 1901, from which it will be noticed the profits for the period — Lah 000 — ESaKO0D 
. . . ~ . account, 3A JL, 
under review largely exceed those of any half-year since the - £676,335 nil 
present bank was established, and the directors are pleased to Balance 676,335 
report that the general business of the bank continues to in- Serpe 744m 
. hw m . . 7,416,439 7,416,439 | 
crease in a satisfactory manner. The net profitscfthe banking 


business amounted to £72,460, to which is added amount brought 
forward from previous half-year, £16,918; making a total of 
£89,378, which it is proposed to apportion as follows: dividend 


There is a contingent 

f the dey posits in the 
terest thereon, amounting 
for the company all the assets 
~ abou 


Spec 


it £1,800,000. 


liability in connecti 
ial Assets Trust (¢ 
to £3,334,903, ag 


mm with the gu 
mpany, Li 
ainst which the 
of the old bank, the value of 


arantee for pay ment 


mited, with accrued 
bank holds in trust 


which is estimated 








STUDY YOUR MARKETS! 


It is imperative in. the stress of foreign competition, that you know the particular wants of your customers in other 


The 


Balfour 


of the world, 
Chamberlain, Mr. 


parts 


importance 
Mr. 


of studying 
Mr. Bryce. 


commerce 
No proper grasp of the needs of other countries can 
a knowledge of their chief tconomic 


is constantly 


features. 


insisted 


upon by 
| 


Lord 
ec obtai 


Rosebery, 


th 
lie ] W1tnO ut 


HARPER'S NEW INTERNATIONAL COMMERCE SERIES 


has been specially designed to supply this knowledge, 


containi! 
and needs of the principal countries of the world to-day, 
import’ trade, transport, 


ind is 
ind general business. 


1 accurate information about the commerce, 
of practical value to all engaged in export 


resources 


! 
and 


HARPER'S INTERNATIONAL COMMERGE SERIES, 


Edited by 


BRITISH INDIA - - - 


FRANCIS 
Cloth 38. 6d. per Vi 


W. HIRST. 
with Map. 


lume, 


- -« +. »- « By H. J. TOZER, M.A Ready. 

JAPAN - - - - =- - - c =- =» « Beds. CURRIES Ready, 

THE UNITED KINGDOM - - - - -_ By HAROLD COX May 15th. 

THE UNITED STATES - . - - - By HY. LOOMIS NELSON May 15th. 
OTHER VOLUMES TO FOLLOW. 


EARLY OPINIONS ON THE INITIAL VOLUME:— 
CLINTON DAWKINS (Chairman of Committee of Enquiry into War Office Organisation): 


} 
‘I think there is very little, if any, information that any business man can want about J apan which is not 


conti in ed in your very clear and admirably arranged pages. I wish every success to your new series, and believe 
it will be of great use, and will attain the popularity it deserves.” 


Col. Sir HOWARD VINCENT, M.P.: 


‘It appears to put the whole of the facts most clearly, at 
developing Anglo-Japanese Trade.”’ 


Sir CHAS. DILKE, M.P.: 


‘I have read 4 


shx yuld be 


ot 


of great value 


our book « 


n “— with great interest, 


HARPER BROTHERS, 45 ALBEM 


and think it useful.” 


STREET, LONDON, W. 
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Se ae ce 


to all persons desirous 
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7, 1902 THE ECONOMIS F Banking 7 | 
¥ € -_ | 4 de Ji KK e j 2 ; | 33 ! 
i May ly, |. Supplement. _| ve i 
if i eaeeetienenantnmnenemmenttinatianatinemataitiamemnmetnie’ ‘ft 
1] _—_ a 
—_—_—_ orm ann Tore AccouNT s cape 
i} PROFIT AND 1408 AccouUNT. amounts to 629. } de | to ft Dalian + £5 452 i} 
' £ CI £ . if 
) alance fi ct speig | Drought forward from the previous half-vear. gives a total i 
Dr. + head office, and Balance fr t half-year .. 16.918 th previous hait-year, g@1Vv a tot i} 
Salarie pai re z rz ec amo ‘ Ate lece + £4 - 4} j 
“02 brant es and agencies... oem an mount of Se rt . crea { pront i ou ot £12 Sl. and t < nn the | 
1 t harges egy t reel we: . we Oa a ‘ c } ' ° "7 , 
Rent and other Chars: 1,411! debts, interest accrue mer rs prop t W i s: £6,7° for tne jj 
: + | 
Bal RIN re a 89,378 deposits, and rebate on bills ay t la i i t 4 the ile of 4 per i} 
Ralance..--+erressee* nrrent 199 ENG . 7 — 1.) | 
Ba GREBESG cus ccivcceces coveere bbb cent per nnum, tree ] ta bie on and fter |} 
139,427 1] 7 Apr 1%, 1902 - £1 Oo DO ti rad ; il d uC it £5.329 to be {| 
© led Tory 1 to? i nt 
Balance. .ccccvcecensocecscecs 89,378 | 
a \ Ss :1T—D 31, 1901 i} 
: ’ . ore — aa at ee ; | 
COMPTOIR NATIONAL D’'ESCOMPTE DE PARIS. a i nIFEE F —_ i] 
> ‘ s ¢ cay if ( 4 Mi i} 
(French Bank. ) portion © . ad offi £ | 
BALANCE-SHEET—March 3], 1902. A nt due ‘ 74.273 H 
ASSETS. £ LIABILITIES. £ ( enta t lk 7 | 
rash in hand .....e+-+++eeees 2,013,531 | Capital fully paid up 000.001 Soon nts ; , 
aie nec ee. c baeheed as0k 16,564,607 Surplus fund...... al 663,378 , : , 257 1 
1 ble f sollection 1,516,311 Deposit accounts 13.746, 100 1S pa 
lis rece vabie ior Ccouect ’ — sg. . : eee “2s fF, . = 7 
es loans on stoc ks 2,685,924 Fixed de posits reese 3,054,001 < Ul A 470,863 
Other advanees (guaranteed) 2,560,645 Current accounts French , . { ritic 76.804 
] HR OOF it t 1} 
|Current accounts French : Colonial banks .......... 108,92 om ne : ( ae 
Colonial banks........- 119,234 Other clients . i 5,053,721 ; ie re nas 4,010 
Other ClieMtS .....-eceseees 1,829,881 Bills sent for collection ; 800,929 ert 7" © 15,08 I ‘ s 
Foreign agencies <o 736,916 Coupons, dividends 654,433 m ( sia 
nts “rench Acceptances ....... 2.926.159 5 40,064 } 
Investment in Frenc cue’ 5,15 - 
Rentes, Xc....-.-++--- . 1,330,502 Sundris : 3.442 ; 
Drawings for account of Premises, annuities 162.832 re 714,314 | 
foreign agencies ...... 159,009 l'o cont 1 ’ $9.087 of 
£2 41 


account of 

. 1,773,854 

1,074,927 
719,988 


Acceptances for 





Bank pret MM: Vance cect 442,842 
Interim divide nd for half 
46, 99¢ 
year, 190 A tie ania Dl ein earn 146,299 
33,704,470 7 7 
CREDIT LYONNAIS. 
BALANCE-SHEET—December 31, 1901. 
LIABILITIES. £ ASSETS £ 
Deposits ...... : 7 . 20400,846 Cashin hand ar t ; ' 
Current accounts .......... 27,193,589 | Bills receivabl ; 1.581.738 
Acce oe 4,817,113 | Loans ........ : ? 026.438 
Bills of exchange 2,012.352 | Current accounts 15.762.578 
Miscellaneous accounts ; 744,311 Advances er ty 6,311,4¢ 
Profit and loss for year 1901.. 1,100,117 Stocks an ure 41.79 
Bala I t forward 16,046 Miscellaneous ac 1 
Reserve naeeee wane +000 000 Bank premises, &&« 200.006 
Capital .....ecccccvevess 10,000 000 
70,284,374 70,284.374 


DELHI AND LONDON BANK, LIMITED. 
Ol, is as 


The report tor the half vear ended December 31. 1% 
follows :— The net profit realised during the SIN months 


SAFE KEEPING OF SECURITIES | 
SAFE KEEPING OF SECURITIES | 


TO « « 


CHANCERY LANE 
SAFE DEPOSIT 


61-62, CHANCERY LANE) 








{Entrance at 


Provides means of placing in Absolute 
Safety, under the Depositor’s Own Control, 
and open to Daily Inspection, all kinds of 
Bonds, 


scripts and Valuables of every description. 


Securities, Plate, Jewels, Manu- 


SAFES from £1 1s. per annum. 
STRONG ROOMS from £5 5s. per annum. 


DEPOSITS for Safe Keeping from 5s. 





PROPRIETORS : 
THE CHANCERY LANE SAFE DEPOSIT AND OFFICES 
COMPANY, LIMITED. 


| Visitors are invited to inspect the Safe Deposit, which is 
Open free from 9 a.m. to 6 p.m. Descriptive Prospectus and 
j 1} 1 

_— particulars may be obtained from the Manager and 


} iSecretary at the Company's Offices, 63-64, Chancery Lane, 
| London. W.c ” 





DEV 
wn analysis of the yearly report presented at 
the meeting on March 25, 1902 :—The net profits of the 
1991, amounting to £1,025,099, 13°66 per 
the paid-up capital of £7,500,000, ana are to be 
follows : £825,000 to dividend of 11 per 
£65,010 to ordinary reserve; £33,871 
superannuation fund and gratuities to staff; 
ird to new £1,025,099. 
the year 1901, including th 
forward from 1900, amount to £1,628,390. 
all expenses, writing off £59,107 from premises and furniture 
accounts, and making due provision for all bad and doubtful | 
debts, there remains a net protit of £1,025,099, which it 
proposed to appropriate as above stated, « —— forward 
the balance of £38,718. The reserve funds by the proposed 
addition of £65,010 will be brought 1 up to a total of £2,532,142, 
33°76 per cent. of the bank’s fully paid capital of 


TSCHE BANK. 
Subjoined is 
year 
represent cent. on 
appropriated as 


shareholders ; 
to directors; £62,500 to 
£38,718 carried 
The gross ee? fc 
£38,348 bro 
After eilaniaieae 


cent. to 





forw account 


so 
ao 


balance ol 


Rh 


equal to 


£7,500,000. 


HAMPTON 


Luxurious Easy Chairs. 
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a Ra a eer 


HAMPTONS’ — EASY CHAIR 


nn ee Se ne een 


' 

In Velvet, Trimmed with Braid and Fringe i 

I 

£10 15s. i 

Botn sides are hinged on the arms and can ! let down in the | 
manner indicated in the accompanying illustration, or they Cat ve 
adjusted at any angle as rests tor newspapers, books, et 


see HAMPTON 


For many other exclusive Specialities, 
No. S 31, post 


and SONS’ New Book of Easy Chairs, 
free on application. 


PALL MALL EAST, LONDON, S. Ww. | 
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BALANCE SHEET—December 31, 1901, 
(20 Marks = £1.) 


LIABILITIES. £ ASSETS 
SNR: Gate etaddn cadeeu nee 7,500,000 Cash...... Seb ecavkiee s 3,094,081 
Reserve funds .............- 2,467,132) Foreign coin, coupons and 
Current accounts and de- drawn bonds in course of 
RE pcpaceatendsveunvesn 31,579,860 DENN +5 ouewekdcone uae 889,135 
RNR. co weckveucwenee 7,121,046 Cash balances with banks 
Unclaimed dividends ...... 1,096 eee ee 706,954 
Dr G. von Siemens pension Bills receivable ............ 17,236,564 
Di GbG ssh alien ss thecuen ee 164,953 Government, railway, and 
a ee 121 other securities .......... 4,353,191 
Profit and loss account...... 1,025,099 Current accounts .......... 14,903,922 
Contingent liability on Loans ...... (oéaa seine see 
guarantees given on account I ire oe A ovee tana 
of customers, £1,575,952. Bank premises.............. 520,332 
Furniture and fittings .... 20 
PED < bisceunntwsbamaned 6 
49,859,307 | 49,859,307 
PROFIT aND Loss AC COUNT. 
Dr. £ £ 
General expenses (including ees from 1900 . ee 38,348 


£88,678 taxes and stamps) 544,184 


Gross profit for 1901: “Inte: re st, 
Amount written off furniture 


discount, dividends and 
and premises accounts .... 59,107 | exchange, £953,047; com- 
Net profit .................. 1,025,099 | mission, £418,924; profit on 
investments and sundries, 
SE wGskessasnsevukes 1,590,042 
1,628,390 


1 628,390 


DRESDNER BANK. 

The following is an abridged report :—We beg to report that 
out of the profits for the year ending December 31, 1901, after 
fully providing for bad and doubtful debts, we recommend a 
dividend of 4 percent. The year 1901 has been an unfavourable 
one. The set-back in German industries and financial business, 
which started in the year 1900, was followed in the beginning 
of the year under review by a slight improvement consequent 
upon a gradual cheapening of money and the termination of 
the troubles in China. The hopes then entertained that this 
state of things would last proved, however, to be illusory. In 


the coal industry the situation for some time remained satis- 
factory and only took a less favourable turn in the last quarter 
of the year. On the other hand, the iron and other metal 
industries throughout bore testimony to the existence of an 
excess of supply over demand which had made itself felt in 1900 
and has since rendered it extremely difficult 
instances impossible, to effect sales at prices leaving any 
margin of profit. The embarrassment of the Credit-Anstalt 
fiir Industrie und Handel, in Dresden, which was only saved 
from bankruptcy by the formation of a guaranteeing syndicate 
in which we took part, together with the suspension of an 


INDIAN COMMERCIAL 
DIRECTORIES AND MAPS, 1901. 


THACKER’S INDIAN DIRECTORY, 


BRITISH INDIA & BURMA & the NATIVE STATES of INDIA 
With Complete and Detailed Information of the Cities of 
CALCUTTA, MADRAS, BOMBAY, RANGOON, &c. 


Almanac and General Information; Customs Tariff, Tonnage Schedules, &c.! 
Complete Army List; Civil Service List for all India; Railway Directory 
Newspaper and Periodical Directory; Conveyance Directory; Directory of the 
Chief Industries of India, with Five Special Maps; List of Clubs in India ; 
Alphabetical List of Residents, European and Native. 
A List of British and Foreign Manufacturers with their Indian Agents. 
With Railway Map; Two Plans of Calcutta 
leit Calcutta, Bombay, 


and in many 


; Houses Numbered; Maps of 
Madras, and of the Products of India. 


In thick Royal 8vo, half leather, 36s. 


The CHIEF INDUSTRIES of INDIA 


Tea, Indigo, Coffee Concerns, Cotton Mills, Jute Mills, Jute 
Collieries, Mines, Sugar Factories, Rice Mills 


tilleries, Breweries, Carpet Manufactories, Dairies, Fruit Gardens, Saw Mills, 
&c.. &c., with their Capital, Directors, Proprietors, Agents, Managers, Details 
of Acreage, Extent of Mills, Trade Marks, &c., &c.—Including 
CEYLON.—THE PLANTING INDUSTRIES. 
Coloured Map of TEA DISTRICTS of INDIA, Assam, Cachar, Sylhet, Darjee- 
ling, the Dooars, Dehra, Kumaon, Hazoribagh, Chittagong, Nilgiris, Travancore, 
Ceylon. Four Coloured Maps of PRODUCTS of INDIA —Indigo, Coffee, 
Sugar, Wheat, Rice, Cotton, Jute, Coal, Iron, Oil, Distribution of Principal 
wo ell Trees, Cultivated and Uncultivated Areas. 


Royal 8vo, Boards, 7s Gd. 


5 
THACKER’S MAP OF INDIA. 
Edited by J. G. BARTHOLOMEW. 

Corrected to Date; Political Changes; Railways, &c.; An Index of 10,000 
Names, being every Place mentioned in “ Hunter's Imperial Gazetteer.” 
With INSET MAPS of the TEA DISTRICTS, and of the various PRODUCTS 
of INDIA, Sketch Plans of Calcutta, Bombay and Madras. 

Cloth Case, 7s 6d. 


The NAVAL POCKET-BOOK, 1902 


Revised and broi 


Presses 


. Flour Mills, Paper Mills, Dis- 


ight up to date by L. G. Carr LaveGur 


on. (Founded by W. 
Lairp CLOWES.) 5s. net. 


LONDON: W. THACKER & CO., 2 CREED LANE, E.C. 
Calcutta and Simla: THACKER, SPINK & CO. 
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affiliated institution, was followed by the 
Leipziger Bank. The prominent failures of th 


Raw. 
Uap se of the 


€ past 
almost all attributable to long concealed abuses a j a 1 were | 
fraudulent practices on the part of the manageme nt. t. With he || 
exception of a comparativ ely small loss through the ¢. 7 the 
4] r 
the Breslauer Rhederei Vereinigter Schiffer (Bre<! Mu x vis ure of 
Company) we were not involved in any of these j; : nsalvencis, i 
but we found it advisable, in such times of unrest. ¢, in i ir a | 
P Gin Gain 
large cash reserves at all the branches. ma 
BALANCE-SHEET—December 31, 190]. 
(20 Marks = £1.) i} 
LIABILITIES. £ ASsETs " 
Share capital .............. 6,500,000| Cash ...... ee Te | 
| Reserve fund . ++seeee-+ 1,700,000 Bills receivable 5 46 — | 
Current accounts and de- Cash balances with other 902,036 \| 
| oe vewnveces 11,463,116 banks and bankers re 39R 967 i 
Acceptances against credits Loans.. , 967 


. , Bt tor || 
anc securities (besides Government securities, ra 2,867,375 | 


guarantees for account of way and other bonds an nd | 
third parties £627,680) .... 5,135,143 shares...... l 
Dividends unpaid 





i] 
cveae needs 804 Current acc ‘ounts (of which nine 1a i 
Pension fund esincr wate w 76,056 covered, £7097,197) (besides 1} 
Adjustment of branches. Sic 1,593 guarantees for account of 
PIED St0 cbs h a oraseuaadne 00s 494,636 third parties £627,680) . 10,408,765 | 
VMGIORNS occ nccccencsss 1,954,693 | | 
Bank premises 709,755 | \| 
Pension fund sec uritie s 76,015 } 
hewte winiotanamiae 1 
25,371,348 96 29 
, é >, 571,348 | 
Prorir anp Loss Account. 
Dr. £ Cr. £ | 
Current expenses .......... 222,128 Balance from 1900...... 2,664 | 
RMD co ickaee's aad bier 58,079 Gross profit 190] 796,419 | 
Deprec iation on Government 
securities and other stocks 17,416 
Amount written off furniture, 
DO GIR. ciswcnccsesesn 6,824 } 
i 2d die Sk bebtie wed oe ose 494,636 | 
799,083 799,083 
APPROPRIATION. i} 
Dr. £ + Cr. £ 
Amount written off bank Amount in hand as per profit 1 
premises 28,802 and loss account ; 494,636 | 
Amount written off current 
_ Rrrre 17,578 | 
Amount writte n off syndi- 
DE Gotti sank kuuss vas 120,000 1} 
Managers and branch mana- i} 
RE LvES terete dewh ondin 28,756 | 
Gratuities to staff.......... 33,750 
Pension fund ...... 3,944 | 
Dividend of 4 per ee ent. to | 
shareholders.......... 260,000 | 
Profit and loss new account 1,806 | | 
494,636 | 494,636 | 
} 


By G. M. DENT, F-.S.S. 


on this pamphlet will be a judicious outlay.” 
Citizen. 


Statist.—“* To those who may contemplate insurance the expé nditure of 1s | 
. | 


“The statistics as to endowment assurance policies as investmen ms 
are highly interesting and convincing.” | 
| 


| 
the wisest step | 
diture of a shilling on this_pamphlet may be recommended as the wisest ey | 


} 
Fairplay.— To those who contemplate taking out life policies the expen } 
they could take. Everyone should read it. 


Financial Times.—“* The elaborate tables are distinctly valuable. Carefully | 
and skilfully compiled.”’ | 
Law Journal.—“ A cleverly written dialogue. Both tables are explained | 
with great lucidity."’ | 
Morning Post.—* A valuable pamphlet.” } 
Pall Mall Gazette.—** Armed with this pamphlet, and blessed with 4 little | 
common-sense, the ordinary man cannot go very far wrong.” 
United Service Gazette.— The fact that this pamphlet has now rea hed its ts | 
third edition amply demonstrates the value of its contents.”’ | 
Bradford Observer.—* The remarks on life assurance as a paying investment 
deserve to be widely read.” 
Glasgow Herald,—‘*Shows the features to which an intending assurer 
juld direct his attention before selecting a Company. The hints are given in 
the form of a dialogue, and there are numerous statistical tables.” 
Liverpool Mereury.—* Sets forth life assurance itself in the light of : as 
class investment. Will commend itself to all classes of the community. 


|} 
Price Is.; by Post Is. Id. lf 


JOHN HEYWOOD, Deansgate, Manchester. 
30 Shoe Lane, London. 
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The year 1901 was still more unfay ourable to banking busi- 
ness in Germany, than the preceding year owing to unsatis- 
| factory developme nts in commerce, industry and agriculture. 


i 
i 
i} 


| In view of the unfavourable year, the result as shown above 
| will sear satisfactory. The figures also show in many 


| respects an extension of business. The total turnover amounts | 
| | to, oughly, £1, 284,000,000 against £1,236,000,000 in 1900; 
ll the bal: ances on deposit and current accounts amount to 


£11.195,176 against £9,040,934 in 1900. In order to meet the | 


| 
I 
| increased 











| upon the debentures, 
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ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 


LIMITED. 
ort ending 


meeting on 


The follow ing is t 
at the 350, 1901: 
expenses of man: , the protits for the i 
balance brought forward as 
statement, 


June 30, 1901, 
general October 
igement vear, 
shown by the 
amount to £163,392; an: 
the prefe a “d 
the terminable deposits, £100,574, and placing to the credit of 
reserve fund, £15,000, t dit balance of £47,818, 


there remains a ere 











ibmitted | 
‘Dedueting | 
including the | 
profit and loss | 
i after providing for interest | 
and deferred stocks, and 


requirements of capital for the new branches in | ™ hich it is proposed to appropriate as follows : to the payment of 
: . es ‘ ~~ > F mS . : 1 ; ae 3: 
London and Frankfort O/M., and to provide for participations | ® further 13 percent. interest to the holders of deferred inscribed | 
| such as that with the Allgemeine Deutsche Credit-Anstalt, deposit stock, £12,893 ; to the payment of a 33 per cent. dividend 
'| Leipzig, it is proposed to raise the capital of the Disconto- to the shareholders, free of income-tax, £18,880; to the 
| Gesellschaft from 130,000,000 marks to 150,000,000 marks. purchase and cancellation of deferred ins¢ ribed deposit stock, 
| BALANCE-SHEET, December 31, 1901. in accordance with the articles of association, £6,294 ; additional | 
| in respect of last year, £1,124: to offi 
(20 Marks = £1.) in respect of last year, 42%; to officers’ guarantee and 
| LIABILITIES. £ ASsETs. £ provident fund, £1,000—£40,191, lea, ing a balance to be} 
Capital .. J ne .*6,500,000' Cash ..... oan nee ba hay) TIT mectateiie aaa e297 £97 ; 
Ca BO nn ; * “sr eeseen | Bills receivabis. * S'oo1'ao7 | Carrie d forward of £7.627. 
i} Deposits on curre nt ‘accountsll, 195,176; Loans...... . 1,595,297 BALANCE: TET (iy sal iat the : . 
i] Acseptances against credits Securities, syndic ates, &c. 3,348,567 | Ps fae nrere em a ee the Colonies) June 30, 1901. 
! and securities............+. 4,248,532| Participation Norddeutse he Paid-t a "43.15 FEES. £ ASSETS. £ 
| Seeeeiaiae oe ick, 968.248 eek ie Hambure pater ~ 2,000,000 "12 10) apital 43,155 shares _-- ,.. | Cash and bullion - tau 
\| David Hansemann pension Participation in other banks.. 758,201 | Gahital S per share) 939,437 Cash at bankers and at short 
| fund and other savings bank Current accounts, &c. 10,796,838 | oe rese oko a unt, bein not a 93,121 
| funds for the staff.......... 327,952 Securities of the pension and | neh re. a oe owes n the Investments (British Govern- 
| Dividends unpaid........ 9446 savings bank funds for the th ; cauiia eee amount of a ; 100,000 
| Sper cent. dividend and par- staff ‘ 173,903 | Se ae d —— phot Bills receivable and remit- 
ticipation of acting panes Furniture, after ‘writing off 20 pel line ieee matali ype ssensees: Soe 
| and directors ..... 602,105 | per cent. (annually)........ 6,274 | _ oe stor ks purchased Adv ances and other assets 3,948,477 
| Balance of profit and loss Premises, &c. (including bank with the article, souardence cecunsty tor note lane (Lolo 
| account carried forward .. 11,192; premisesin London, £50,976) 398,550 aa 1e articles of associa iia ont ial Government securities) 38,851 
i os oy EN tal tees so erccseccvcece 62 ank premises and furniture 455,076 
_— >| Reserve fund . : ; aa 61,904 
| 25,777,352 | a 352 | pe rpetual stocks—debenture 
stock .. ‘ saad 983,547 
| The gross profit for the year 1901 amounts to .......... és 846,618 Preferred inscribed deposit 
| After deducting all expenses, &c., £152,883; taxes, £70,403; bad and stock ....... -..-. 889,418 
1] i i cn cae CalrwaWsenauares.040st4 3a vanedes oeteers 229,571 | Deferred inscribed _ deposit 
|} stock. 859,560 
There remains a net profit Of....... cc cccccccccccccccrscccscsesseeces . 617,047 | Terminable de posi t rece ipts, 
- i due 1903-4.. 209,134 
Out of which it is proposed to pay the partners and directors participa- | Deposits at interes st (inc luding 
} tion, and a dividend of 8 per cent. on the capital, which, exclusive Government balances) . 905.665 
i! of the unlimited liability of the ac ting partners, amounts to £6,500,000 602,105 | Current accounts ............ 1,166,135 
| To transfer to the David Hansemann’s pension fund for the staff ...... 3,750 | Notes in circulation ........ 24,472 
| To carry forward to NEW ACCOUNL.........ccececcrccccccccccesescvcwese 11,192 | Bills payable and _ other 
| liabilities pk aurdaiemeel as 427,329 
617,047 | Profit and loss balanc “eat 
| *Since raised to 150,000,000 marks (£7,500,000) in 100,000 shares of 600 marks credit of this account 47.819 
| (£30), and . shares of 1,200 marks (£60) fully paid. Reserve funds, mntinals os 
| 2,425,000 6,162,982 6,162,982 
| 


|| Shareholders in South African Mines should read 
the Special Correspondence of 


He Tilining Fournal, 


The oldest, best, most widely circulated and influential 
Mining Paper in the World. 


oo 
Established 1835. 





CIRCULATES ALL OVER THE WORLD AMONGST 


‘Miners, Eaginers Manufacturers & Capitalists. 


er APA 


Every hiiaiian. Price Sixpence. 


LLL 


The Annual Subscription, including Postage, is £1 48 
Abroad, £1 8s. Payable in Advance. 





The Mining Journal advocates the interest of the Mining 

| nd Metallurgical industries at home and abroad, and has a unique 

| Teputation for its Special Correspondence from all the Mining 

| Districts of the World, and also for its Prices Current of Metals, 
which are bought and sold in all parts of the Globe upon the basis 
ithe ‘next published MixinG JOURNAL prices.” 

The Mining Journal offers unusual advantages for 
| tising Sales of Mineral Properties, Machinery, Commercial Notices, 
ventions, and all articles for the use of those engaged in Mining, 
i Engine¢ ring and Mechanical Work. 

_ The Mining Journal was established more than sixty- 
| Seven years ago, and still maintains its position as the leading 
‘gan of the World’s Press devoted to Mining and its allied interests. 


Adver- 


46, QUEEN VICTORIA STREET, LONDON, E.C. 


i 
Advertisement and Editorial Offces :— 
i 


SHANNON BUSINESS FURNITURE 


When Furnishing Offices, Banks, Counc 
or Libraries 


Be UP-TO-DATE, and see 


il Chambers 


Our new London Cabinet 
works are the most Up-to- 
date in Europe. Fitted 
with the most modern 
electrically driven American 
Wood-working Machinery. 


Shannon 
Office 


Furniture. 





Have your letters and answers filed together by using the 
SHANNON LETTER FILING CABINET in 
junction with the RAPID ROLLER LETTER COPIER, 

WHICH SECURES - - 
INSTANT REFERENCE. 


con- 


SPECIALITIES: 


Counters. Partitions. 
Board Room Suites. 
Desks. Chairs. 


Electric Fittings. 
Card Index Cabinets. 
Book Cases. 
Pedestal Tabies. 
Office Fittings and Fixtures. 
Deed Boxes. 


Write for Tiusats 


THE SHANNON “HD. 


Office Fitting Experts, 


ROPEMAKER ST., LONDON, E.C. 


station.) 


( lose to Moorgate St. 


F. W. SCHAFER, 
Managing Director. 
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,0FTT AND Loss ACCOUNT, 


Dr. £ Cr. £ 
Expenses of management in Balance brought forward from 
last year 
Gross pre 
re mane 


London and the color 

including 

auditors’ Tees, note tax, 

income tax. & edtsvevwee é 87.856 
Interest on 


fits, after * de: lucting 
on bills current and 
rovision for bad debts 


directors and 





ncie . 244,230 
Debenture stock ............ 39,541 
Terminable deposit receipts 8,652 
Preferred inscribed deposit 
stock see 26,672 
| Deferred inscribed deposit 
stock aetna — 25.929 
| Reserve fund .... : . 15,000 
Balance 47,818 
251,248 251,248 


HONG KONG. AND SHANGHAI 


CORPORATION. 


BANKING 


The following report was submitted to the meeting held on 
February 15th :—The 
December 31, 1901, 


| from last accoun 


net profits for the half-year ending 
cluding £148,571 balance brought forward 
t, after paying all charges, deducting interest 
paid and due, 


and making provision for bad and doubtful 


accounts, amount to £387,909. The 


directors recommend the 


transfer of £50,000 from the profit and loss account to credit of 
which fund will then stand at £425,000. 
They also recommend writing off 
£20,000. After 
ion to directors, there 
£316,409, out of which the dir 
1d of £1 10s sterlin 


gaat. and a be n 


the silver reserve fund, 


’ bank premises account the 


sum of making these transfers and deducting 


eee ee 
a 


remunerat remains for appropriation 
ctors 


g per share, which at 4s 6d will 


recommend the payment 
of a dividen 
absorb £53 
4s 6d will absorb £17,7 

4s 6d, the rate at which th« 


nd bonus are declared, 
and ls 10}d, the rate of the day, amounts to £101,473. The 
balance £143,824 to be carri 


ied to new profit and loss account. 


of 10s sterling per share, which at 
The difference in exchange between 


divide nd a 


cece a CELE 


SO Ce Ths 


secre ty 
Fy 


Loy FOR SAFES. ea 


THE ECONOMIST. 
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BALANCE-SHEET—December 3]. 


(Converted at 310 


LIABILITIES, 

Paid-up capital 
Sterling reserve fund 
Silver reserve fund ........ 
Marine insvrance account .. 
Notes in circulation—Autho- 
rised issue against securi- 
ties deposited with the 
Crown Agents for the 
Colonies, £1,000,000; addi- 


tional issue authorised by 
Hong Kong Ordinance No, 
19 of 1900, against coin 
lodged with the Hong Kong 


Government, £300,676 
Current accounts Silver, 


£8,443,865; gold, £2,451,274 


Fixed deposits — Silver, 
£4,105,260; gold, £3,976,804 
Bilis payable (includingdrafts 
on London bankers and 
short sight drawings on 
London « office agains st bills 


ion 





Profit ¢ 

Liability. on rb ills of exchange 
re-discounted, £5.770,463, 
of which upto this date 


£3,620,516 have run off. 


Dr. 

Amounts written off: 

Remuneration to directors 

Dividen d account: 

£1 10s pe r share on 80,000 
shares = £120.000 at 4s 6d, 
£53,333: boneis of 10s per 
share on 80,000 shares 
£40,000 at 4s 61, £17.778.. 

Dividend stment 
account: 

Ditte rence in exchange 
between 4s 6d, the rate at 
which the dividend and 
bonus are lared, and 
ls 103d, the current rate 
of the day . 


adju 


ade 


Transfer to silver reserve 
Peery cae haweeee 
Transfer to bank premises 


account oe . seed abe 
Balance carried forward to 
next half-year ........cee. 


to the £ 
£ \ uf 
1,000,000; Cash........... a 
1,000,000! Coin lodges th 4 f99,54) 
375,000 Kong Government a 
25,000 note circulati a 
of £1,000,000 pian 
Bullionin hand + 7 6.006 
Indian Government . *+704,000 
paper het a 
Consols, Colonial. ar th, OW SL 
securitie £0 rar 
Sterling reserve { ‘ 646 
ments, viz. 
£250,000 23 px ( 
1,300,676 sols, lodged 
Bank of Engla 
10,895,139 special Lond 
at 90, £225,000 ...... ~ 
8,082,064 £267,500 23 — 
Consols 4 
£255,000 23 « ‘ t90,£470.250  annorr 
National _ 
War Loan 
£355,500 other ste 
1,817,530 thes standing 
387,909 at £339,750 . 279 7En 
3ilis discounted, loa i oe 
yoTOMIRS ooo seene ATL ING 
lis receivable . eeee 9578045 
Bauk premises a 73.020 
24,883,318 24,883.318 
S490 2045 
Prorit anp Loss Accornt. 
£ Cr. ¢ 
; . . a 
Balance of undivided profit 
1,500 June 30, 1901, £148,572 
amount of net ] ts for 
the six months ending Dex 
51, 1901], after ma | 
vision for bad ar loubtft 
debts. deduct ll ex 
71,111 ses and inter } 
tue, £259,533 7.0Y 
101,473 
50,000 
20,000 
143,825 
387,909 87, 


+31 aoe ee Eo 
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CHATWOOD’S 


ATENT 


“INVINCIBLE” 
SAFES, 


Strong Rooms, 
Strong Room Doors, 











&c. 


CHATWOOD'’S 


PATENT SAFE & LOCK 


COMPANY, LIMITED. 


(SAMUEL CHATWOOD, Manaarxe Director } 


76 Newgate Street, LONDON, E.C.; 
37 Mosley Street, MANCHESTER; 
Basinghall Street, LEEDS; 

129 Trongate, GLASGOW; 
Lancashire Safe & Lock Works, 


BOLTON. 











in 


250 | 
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| The subjoi 
held on 
mit to you 





jst 
| the 

per 
| debts, 


wear ended September 20th last. 
d mentioned, after making provision for bad and doubtful 
amount to £82,461, to which has to be added £13,987, 


THE ECONOMIST. 


IMPERIAL BANK OF PERSIA. 


directors have nc 


The gross protits f 


1ed report was submitted at the general meeting, 


December 10, 1901 :—The 


a balance-sheet and profit and loss account for 


ww to 


or the 


|prought forward from last account, making a total of £96,448. 
| After deducting expenses of management and general charges, 


inting to £37,999, the sum remaining amounts to £58,449. 


this sum, £4,000, the amount due to the Persian Govern- 
ment in terms of the concession, has to be deducted, and 
also income-tax, £2,594, leaving £51,855, which the directors 
lpropose to deal with in the following manner: six months 


interit 


1901, 


16, 


December 
£7.54 
BALANCE-SHEET 
LIABILITIES, £ 
Capital 650 000 
Re e at int 5 80 090 
Note ) cirenlation 264,333 
Dey s in Londo £33,743 ; a 
in I ia (in silver) £244,522 278,268 
Bills } ible, endorsements, 
wijyustinents 119.333 
Profit and loss account 29,214 
I tv on bills of exchange 


ull ot 


tY 
hie 


vounted, £566,003, 
which has sinee run « 


x 
Di £ 


AY t due to Persian Go- 
vernment 4 000 
Ir e-tax 2.5¢4 
Interim dividend at 3s per 
share, paid June 26, 1901 15.000 
, unt 7,541 


Tre er to Reserve Acc 
Proposed dividend at 4s per 

share (free of income-tax).. 20 000 
Balance to be carried to new 
| aeccount 


58,445 





OETZMANN & CO., 


O b 
transfer to reserve 


September 20, 1901. 


ASSETS. 


Cash in hand, at bankers, and 


Im transit ‘ — 
Ballion in hand, in mint, and 
in transit ..... ‘ ren 
Investments in British and 
Colonial Government and 
London County stocks, 
tal at current market 
value on September 20th 


to Persian Government 
ited, loans and 
i inees, including adjust- 
ments and past due bills and 
er 


iis liscot 


i) > . . 

Bills receivable, including 
past dne bills 

Bank premises, furniture, sta- 
ti RGOFry, GOe «<. 


Cr 

Balance brought forward Sep- 
tember 20, 1900 

Gross profits, after making 
provision for bad and doubt- 
ful debts, for the year 
ending September 20, 1901, 
£22,461; deduct xpenses 


of management and general 


charges in London, and at 
chiet office and branches, 
£37,999; net profit for the 


year ending September 20, 
1901 


n dividend, at the rate of 3s per share, paid June 26, 1901, 
15.000 : final dividend, at the rate of 4s per share, t 


£20,000 ; 


e paid 


necount, 
- carried forward to new account, £9,314—£51,855. 


142,325 
10,439 


44,462 


58,449 | 


Capita 
Notes 
7,881 


} 
i 


il er int Us 


,172°20) .. 18 


Notes ( 


fland2 D 


(Ds. 4,483,668 } 


Reserve 
vern 
Bon 
France, unde 
1893, 

Current accor 
£15,000, b 


and 


interest (Ds. 8 602,627°40 

and £73,161) ... ; 275,516 
Deposits bearing interest 

(is. 10,939,844°25 and £92 8 
Bills payable (Ds. 147,159°25 

aud 253,516) ......... . 3 
Rebate on bills not due (Ds. 

63.786°30 less £36) l 
Provision for doubtful debts 

Ds. 374,197°09) ii 
Nest, being undivided profit, 

is per profit and _ loss 

account pieces +1, 
Liability on bills receivable 

(London), liscounted 


£34, 


| 


AZAINSt ts 


ment 





is 





ner c 
per ¢ 





current accounts 


158. 


’ 


HAMPSTEAD ROAD, W. 


ELECTRO-PLATE 


Among the Stocks offered are: 


160 doz. Fiddle and Old 
uttern Table Forks ; : 
Fiddle and Old English 
pattern Table Spoons . . 
doz. Fiddle and Old English 
J attern Dessert Forks . ve 
| 210 doz. Fiddle and Old English 
e rm Dessert Spoons .. . 
} 26doz. pairs Fish Knives and Forks ) 
h richly engraved and chased 
r-plated Handles & Blades } 


English 


4iU 


The Stock also includes a very large assortment 


Usual Pri 
35/- doz. 
35)- ,, 
26- ,, ee 
26/- . ee 
T0/- doz. .. 


Offered at 


166 doz. 


126 ,, 30 


166 ,, 78 
21 doz. 


doz. pair 


For ke, 


Gravy 5; 


wit 


h fine 


i Plain Blades .. 
doz. Tea Spoons .. . 
Egg, Mustard & SaltSpoons 17/6 


oons 


2 Sauce Ladles 


126 
per 90 
32/6 doz. 


pairs. 


per 


pairs. 


pairs 
Handles 


38 pairs Sugar Ton 


Meat 


30 Table Cruets, f< 


of Hot Water 


Fish 


yur bottle 


Breakfast Dishes, Entree Dishes, 


(Continuation North of Tottenham Court Road). 


SPEGIAL OFFER oF The WHOLE or THE LONDON STOGK 


Messrs. JENKINS and TIMM, of Sheffield, Silversmiths and Electro-Plate Manufacturers, 


TOGETHER WIT 


SURPLUS STOCKS of TWO HIGH-CLASS BIRMINGHAM 
MANUFACTURERS. 


Knives and per 
Ivory Handles 
15/- doz 


6:6 each. 
: oi a ans 
gs 2/9 pair. 
Carvers, Stag 

5/6 . 

30,- each. 


Waiters, Candlesticks, Tea and Coffee Services, &c., &c. 





Solid Silver Sugar Basin, 
) 41. across handles, 34/6. 





Solid Silver Serviette 
Ring, pierced design, 5 6. 


Do., do., oval shape, 59. ; Pept 


NSS 


terete 





with Bl 


i high, 56. li 





Solid Silver Cruet, Pier: 
e Glass 
Sait ¢ 


in. long, 6/6. 2 in. bigt 


ed Design, Fitt 


,8 9. 





Ce Tene enn 


j 


1,231,328 1 


Richly Chased Solid 
Silver Trinket 
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Cas and and at Londor 
Ya £4,244 ) . 
ty de 14 &19°72 } 
£ £ l 
ther ba 3 (Us. 2,886.5 8 i 
£67,91 . eon 76,084 
4 i th National 


95.35°55) vow 72,870 
cold loan of 1898 
900 deposited } 


> i 


~~ = oa 
> 


165,346 | 


NN visors caeveny NON 


Proprietors and Agrarian | 
£51,090 (Ds. 8,410,123°12 and 
£13,916 : 211,862 | 
: j 

Advances on securities | 

i 


Ds. 7,042,025°10 and £33,621 199,316 


Loans and ¢urrent aecounts 


Ds. 1,4635,541°40 and £50,396 84,828 | 
Current ace IntS secured by i 

mortgages (Ds. 1,401,285°30) 32,971 | 
\dvances i iortgages 

Ds. 4,989,406°67 117,398 
Mortgaged | perty taken 

possession of {(Ds.368,612°06) 8,67 
Doubtful bts (Ds. 610,0383°95 

and £1,018 15,373 


+ ; a 
Freehold UaADK 
Athens, 


P itras and 


bank furniture 


premises at 
1, Cephalonia, 
Zante, and 





Handsome Silver-plated 

Hot water Jug, richly 

chased, 1 pint, 14/6; 14 

pints, 16/95 2 pints, 18/9; 
24 pints, 23/-. 





assorted iesigns, 


12/6 per pair. 


of 


' 


ny -RWOO 3 
Oe WH' Qn 


vw 


- 
w 





Wrought-iron and Copper i 
Jardiniere Stand, fitted | 
ed Copper j 


Box, pps oo ' 
711; all, SA im; | 
7 6. ae om. 
sD Selle 
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Prorit axp Loss Account. 
Dr. £ Cr. z 
Charges of management for Balance brought forward 
the year, including salaries, from last account, Jan. 13, 
pensions, directors’ fees, 1901, £40,792; deduct—two 
income-tax and other taxes half-year’s dividends at 5 


and charges sie 14,775 per cent., paid May 8 and 
Interest on deposits ........ 9,524 Nov. 7, 1901, £15,775 ...... 25,017 

Rebate on bills discounted Gross profit, after making 

not due bi 1.465 provision for bad and 
Balance undivided profit. ... 41,715 doubtful debts............ 42,462 
67,479 67,479 


The report of the directors submitted to the meeting 
on May 6th is for the year ending December 31, 1901 
(old style), or January 31, 1902:—The gross profit for 
the year, after making provision for bad and doubtful debts, 
has amounted to £42,462, from which have to be deducted 
charges and interest on deposits £24,299, and rebate on 
bills discounted not due £1,465—£25,764, leaving a net profit 
for the vear of £16,698. This added to the rest on January 15, 
1901, viz., £40,792, less half-year’s dividend to January 15, 
1901, at 5 per cent. per annum, paid May 8th last, £7,887, and 
interim dividend for half-year ending July 13th last, paid 
November 5th, £7,888—£15,775—£25,017—makes the balance 
of undivided profit £41,715. Out of which the directors rezom- 


- 
mend the payment of a dividend of 12s 6d per share, free of | 
income-tax, making, with the interim dividend of 12s 6d per | 


share, paid in November last, 5 per cent. on the capital of the 
company for the year 1901. The drachma assets and liabilities 


of the bank in Greece in this balance-sheet are converted into | 
sterling at the rate of 42°50 per £, and as the ruling rate of | 


exchange on January 13, 1902, was only 41°70, the reserve 
created on excess assets for the nominal depreciation of the 
bank’s capital was £2,185 more than required. 


LONDON BANK OF AUSTRALIA, LIMITED. 

The following report was presented at the meeting held 
on May 16:—The profits as shown by the annual state- 
ment of profit and loss for the year ended December 3lst 
last, after deducting management charges and taxes, amount to 
£94.964, to which is added the amount brought forward, £10,805 
—£105,769. After providing for interest on the transferable 
deposit receipts at the full rate of 44 percent. for the year 1901, 
amounting to £71,611, there remains a credit balance of 
£34,158. Out of this sum the directors propose to pay two-and- 
a-half years’ of the cumulative dividend at 54 per cent. on the 
preference shares, which will absorb £23,640, and to carry for- 


yard £10,518. 
















Typewniter 


Saves Time ! 
Lessens Labour ! ! 
Ensures Legibility! !! 



















Its writing excels that of all other Type- 
writers. 















The tvpes strike directly on the paper, and not 
thre ugh a ribbon, so that the impression 1S 
lways clear and sharp, no matter what 
quality of paper is used ; and ferfect align- 
ment 1s permanently matntained by the 
unique Cel 











> 
Cash Price, £23, less 5 per cent. 
oe 
ILLUSTRATED CATALOGUE FROM 
THE YOST TYPEWRITER CO., LTD. 
co, HOLBORN VIADUCT, 
LONDON, E.c. 
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THE ECONOMIST. 


we last met beneficial rains have fallen in ma 


The directors have to report that while since | ment of a bonus. 
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portions of | 
al d Queensland 
» and pastoralists jn 


Australia yet large areas in New South Wales 
have continued to suffer from drought 


areas have received little or no relief. —_— 
BALANCE-SHEET—December 31, 1901. 
' LIABILITIES. £ \ I 
Capital—49,103 ordinary shares Coin, bullion, cash bal ‘ 
of £30 each, £1,473,090; less and notes of ott cake” al 
uncalled and reserve liabi- Money at call an 7 i oss 
lity, £736,545 ; calls in arrear, in London he 0 
£750—£735,795 ; add amount Investments, includin ame 
prepaid by trustees in re- held against note issi i 
spect of uncalled capital and bills receivable . 142 
reserve liability, £8,190 = 


Bills discounted, advances 
other assets of the } 


ees 17,193 54 per cent. 454 
cumulative preference Bank premises a 381 200 || 
shares of £10 each fully paid — Py a 
(on Which the dividend has 
been paid to December 31, 
BEOO), MATEO. v6 50 0.05050 


‘ 915,915 
Notes in circulation .......... 181,165 
Transferable deposits ........ 1,591,092 
Other deposits and current 
re ... 2,649,072 
Bills payable and other liabili- 
ties (including reserves for 
doubtful debts) ............ 651,276 
Balance of undivided profit... 34,158 
6,022,678 6,022,678 
Prorit anp Loss Account, 
; Dr. £ Cr. £ 
Salaries and general expenses Balance as per last report 
im Australia. .......20.2.045 60,713 £24,989; less 18 months’ 
Salaries and general expenses dividend on ___ preference 
PE aioe aot oak 9,175 shares to December 51, 1898, 
Land tax and tax on note £14,184 -- 10,80 
Ee eT ee ae 3,352] Profits in London and in Aus 


Interest at 44 per cent. on 
transferable deposit receipts 
for the year 190]............ 71,6 

Balance of undivided profit .. 1 


tralia after providing for | 
interest due and accrued on | 
ll current deposits, deductir 
58 rebate on bills, and making 
provision for bad and doubt | 
ful debts .. 


179,009 


LONDON AND BRAZILIAN BANK, LIMITED. 


The report for the year ending January 3lst is as follows :—| 
The accounts have been audited, and show an available balance | 
of £175,598 (including £138,771 brought forward from last 
year). The interim dividend of 10s per share, amounting to 
£37,500, was paid in October last. The directors now recom. 
mend a further payment of 10s per share, being a dividend at 
the rate of 10 per cent. per annum, free of income-tax. The 
directors are unable on this occasion to recommend the pay- 
The unfavourable effects of the severe} 
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‘and commercial crisis that oceurred in Brazil in 
1900, continued to develop during the past year, 





THE ECONOMIST, [ 


with the result that large additional provisions had to be made 


there was an 


l| on account of failures in which the bank is interested, whilst 
unavoidable reduction in its business. 


The 


bove payments will absorb £75,000, leaving a balance of 


I 00,598 to the credit of profit and loss new account. 


BALANCE-SHEET—January 31, 1902. 


| LIABILITIES. 1 £ aes : Ansxrs. £ 
shares issuec Specie and cash at head oftice 
CoE . ac = . jcauaseeenseys 1,500,000 and branches ............ 3,496,878 
Paid-up £10 per share .. 750,000 Bills receivable 2,771,616 
| Reserve fund ....+-+++-+++: 600,000 Bills discounted, loa ans, &e 3,172,545 
Current accounts and Bills for collection, as per 
de posits in currency at contra. acs 1,334,138 
pranches, £4,015,302; cur- Bank premise 8 and furniture 
rent accounts at head at head office and branches 181,325 
| office, £138,544 ........--+ 4,153,846 
Rills payable. ‘ . 3$,687,414 
| Agents and sundry ace counts 293,006 
| Bills for collection on ac- 
eount of customers . 1,334,138 
| Pré fit and loss, £175, 598 ; 
less interim dividend paid 
to July 31, 1901, £37,500 138,098 
10,956,502 10,956,502 
| Nore.—Contingent liabilities 
| not included in balance- 
sheet — As drawers of 
branch drafts accepted by 
London and Paris bankers 
(against which cash and 
bills have been deposited 
| for the equivalent amount) 
of which £140,263 has run 
off to date . 228,878 
| As endorsers of foreign ‘bills 
negotiated, of which £57,266 
bas run off to date........ 138,117 
Prorir AND Loss Account, 
Dr. £ Cr. £ 
Dividend of 10s per share Balance on January 31, 1901 206,27 
and bonus of 8s per share 
for the half-year ending 
POMURET Ba, SOME vescscavee 67,500 
SOEAGR coe cuncun va sacred 5 138,771 
206,271 206. 271 
| Charges at head office and Balance brought forward 138, 771 
br anches Sia ana Aicorece ee ; 163,015 Profit to January 31, after 
| Income-tax ... se eeees 6,126 providing for rebate of 
| Divide end (inte _ ‘for the interest on bills discounted 
half-year ending July 31, not due, bad and doubtful 
| 3901 .. ti 37,500 debts eae 205.968 
| Balance car rried forward . 138,098 
544,759 344,739 
Balance brought forward.... 138,098 


Scale ake tameaaacichiods ielapdicunitadn aia 


| 
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LONDON BANK OF MEXICO AND SOU TH AME R Ic oA, 
LIMITED. 


The following report, submitted at the general meeting, held 
on April 16th, is for the year ended December 31, 1901 :— 
After making provision for bad and doubtful debta, the sum 
: the credit of profit and loss, including £15,463 brought in 
rom 


previous account, amounts to £58,207. An interim 
dividend of 4s per share was paid last September, and the 
directors now recommend that a further dividend of 
6s per share be paid, making a total distribution for 
year 1901 of 10 per cent., free of income-tax, leaving a 


balance of £19,247 to be carried forward to profit and loss new 


account. The results obtained from Mexico and Peru have 
been satisfactory. From Argentina the profits have some- 


what decreased, owing to the state of business necessitating 
increased caution there. 


BALANCE-SHEET—December 31, 1901. 

_ Capitan AND LIABILITIES. £ PROPERTY AND ASSETS, £ 
Capital—Shares issued—80,000 Cash at bankers oe 25,004 
shares of £10 e _ £5 per Invested in banks in Mexico 
share paid as 400,000 ee, and Peru A 375,000 

Reserve fund . ; 200,000 Investme in London 177,231 
Liabilities Current accounts Bills receivable 118,575 
and other liabilities, £43,476; Loans, advances, and credi ts 

bills payable, £375,490 418,966 use d 368,791 
Rebate of interest on bills 

a a ch 386 
Balance of net profits, as per 

annexed account, £59,247: 

less interim dividend paid 

in September, £16,000 - 43,247 
Bills negotiated, £224,056, 

since matured and paid. 

1,062, 599 1,062,599 
Prorir anp Loss Accounr. 

Dr. £ Cr. £ 
General charges in London 12,555 Balance from last year 15,4635 
Special vote for directors at | Gross profits, after making 

last annual meeting, £1,000, provision for bad and doubt- 

bonus to staff, £482 SAGAR. TOR GOD «i ve siiccis 58,207 
Rebate of interest on bills 

CUETONE cocccves Tarerece 386 
Balance of net profits 59,247 

73,670 73,670 
LONDON, PARIS AND AMERICAN BANK, LIMITED. 


The following report for 1901 was presented at the general 


meeting on March 13th:—After deducting expenses of 
management, income-tax, rebate, Kc., and making full provi- 
sion for bad and doubtful debts, the amount available for 
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Zanzibar—Mombasa—Mozambique—Lourenco Marques— 
Seychelles—Mauritius— Madagascar. 


Books of Forms, Tariffs, and all information can be obtained at the C: ee s Head Offices, Electra House, Moorgate, London, E C.s 
or at their Stations, No. 11 Old Broad st., E.C., and 38 Holborn Viaduct, E.C 


| 


Wrest Coast. 


Loanda—Mossamedes—Benguela— Swakopmund —Ascension 
and St. Helena. 


By Order, GEORGE DRAPER, Secretary. 


= 
= 


Ee 


elt PME AERATED aS At OAR a Hn Oe Nile Hn 





ae’ 


ons tip a en: 








% 


a 


oe 


YP IE TORS. 


—s 


MAIER ID 


eT 


acticin DLL: 


LEO AIPA OOO a 


pies 


a 
¥ 
f 
e 
¢ 





ur wy Se a. ane 


cuprreces sry we 


fet OD SRT NEN CT ALE os 


‘ore 
RO 
ower 


te aN 


Oe Se ENS RL PTET TENN LT NN eI ST 


cafe erneenmrmenn orev 


cstamenmmemeaaienecoes tt eee 





40 ea THE ECONOMIST. 


distribution (including £9,200 brought forward from the 
previous year) is £51,541. An interim dividend of 4 per cent. 
for the first half of the year was paid on September 6th, absorb- 
ing £16,000, and the board now recommend that the balance 
£35;541 be appropriated as follows: dividend of 4 per cent. 
for the six months ended December 31st last, making 8 per cent. 


for the year (free of income-tax), £16,000; transfer to reserve 
fund, making it £210,000, £10,000; leaving to be carried 
forward to new account, £9,541. 
BALANCE-SHEET—December 31, 1901. 
LIABILITIES. £ hanes rs. £ 

Capital —25,000 shares of £20 Cash on hand, at call, and at " 

each on which £16 paid up 400,000 PENI ise cthiivesaes seen 365,891 
Reserve fund °° aos 6e0ce0 200,000 | Government and other bonds 450,342 
Deposits, current accounts, Bills of exchange, bills re- 

bills payable, and the ceivable, and advances .... 1,769,137 


sums due by the bank 2,022,167 | Due by correspondents, &c. .. 72,338 
Profit and loss, £51,541; less 

interim dividend paid on 

ee eer 35,541 
Contingent liability for en- 

dorsement on bills re-dis- 

counted, £281,869, of which 

£222,180 have since run off. 


2,657,708 2,657,708 
Prorit and Loss AccouNT, 
Dr. £ Cr. £ 
Charges at head office, branch, | Balance at Dec. 31, 1900, 
and agencies,including rent, | brought forward .......... 9,200 
salaries, directors’ remu- Gross profits, after making 
neration, income-tax, and | provision for bad and doubt- 
all other expenses of man- ful debts .ccoccsevess devese 76,922 


agement . 
Interim divide nd . seen 
Balance ... 





86,122 86,122 


LONDON AND RIVER PLATE BANK, LIMITED. 

The report is as follows:—The balance available, after 
making ample allowance for bad and doubtful debts, and 
deducting £55,363 rebate of interest on bills not due, amounts 
to £226,088, including £58,080 brought forward from last year. 
The directors recommend the following distribution: to dividend, 
£108,000, being 12 per cent., payable December 13th, making, 
with £72,000, the interim dividend paid in June last, a distribu- 
tion of 20 per cent. for the year on the paid-up capital of 
the bank, free of income-tax; to sanalian and benevolent 
| fund, £5,000; to profit and loss new account, £41,088 ,to be 
carried forward. Owing to the commercial crisis in Argentina 
and the banking crisis in Brazil many failures have taken place 
and losses have been incurred, for which provision has been 


LONDON. 
| SC i (} ij LS COUNTRY. 
SEASIDE. 
FOR BOYS & GIRLS. CONTINENT. 


Public Schools. Private Schools 
Preparatory ‘Schools. 


ARMY, NAVY, OR UNIVERSITY TUTORS. 


Schools specially preparing for ENGINEERING, 
LEGAL, MEDICAL, and other Professions. 


SCHOOLS FOR BACKWARD OR DIFFICULT BOYS. 


GIRLS’ FINISHING SCHOOLS 
OF THE HIGHEST CLASS. 





Parents and Guardians sending detailed statement of require- 
ments (including Age of Pupil, limit of F 


A 


ees, District preferred) 


will receive a selection of Prospectuses of Schools exactly supplying | 


their wants free of charge. 





J. & J. PATON, 
143 Cannon St., LONDON, E.C. 


—_ S List of Schools and Tutors, 600 pp. 
: Office open—9 to 6. 


, post free, ls. 4d. 


aes 





caine nt NANA ROE 


[May 17, 1909 


made out of surplus balanees of doubtful de! ; 
regard to the capital employed in South Arner 


- ‘ om 7 Crica, tire 
depreciation to provide for. F 
BALANCE-SHEET, September 30. 199) 
LIABILITIES, £ io 
Capital paid up ............ 900,000) Cash on hand, at ba 
Reserve fund .............. 1,002,000 and at branches ” 
Acceptances—account Cash on hand . 
branches ........ «+see+ 3,148,588; banks’ balances ._ 
Acceptances—cus ton 1ers’ Bills receivabk , 
drafts under merchandise counted, advances. 
oo , VALLE 5, ac, 
credits, &c. .. lh 571,667 | Bills for collection 
Bills advised—drafts in tran- Bank premises, inc] 
SAE ae 974 990 | furniture ...... —— 
Current accounts, &e, , and es 
deposits in currency at 
ee a 15,034,658 


Current accounts ‘and de- 

posits at head office ...... 144,615 
Monte Video branch — 

Local currency emission 560,729 
Bills for collection on ac- 

count of customers, per 


contra...... - 1,379,813 

Buenos Aires cle aring b anks, | 
per contra...... 559,921 | 

Rebate of interest | on ‘bills 
MD cu Ne coh echs hhae'e 55,363 

Profit and loss account, as | 
per statement below...... 154,088 

Note.—Contingent liability 
as endorsers of foreign bills 
negotiated £659,330, of 
which £469,006 has since 
run off. 

24,484,032 
Profit AND Loss Account. 
Dr. £ Cr, 

Charges at head office and Balance brought forward 
branches, including income- Gross profit, after providing 
OO os 6. ere for bad and doubtful debts 

Interim divide nd (abana 72,000 

Balance carried down ..... . 154,088 

433,543 


Balance brought down...... 
NATAL BANK, LIMITED. 

The following report submitted at the meeting 

February 13th, is for the year ended December 31, 

The net profit (including £17,561 brought forward from 


preceding year), after making all necessar) deductions, | 


amounts to £64,463. Your directors now declare a 
for the year refe ered to, at the rate of 10 per cent. aa a 
and, by way of furthur dividend, a bonus of 2 per cent., 


together 12 per cent. for the year ; the interim dividend 





J. TANN'S 


“ANCHOR RELIANCE” 


srsnn SAFES 





'STRONG-ROOM DOORS. 


ESTIMATES AND LISTS FREE. 


NEWGATE ST., ec. 





ise 


re aie 





frees 





aN 





owe 


he 
1s, 
iu 1 
m, | 
- 1} 


















May ‘17, 1902.] THE ECONOMIST. eieaieeee.| 41 


nee last absorbed £14,212: ‘the remaining po = n of divi- MERCANTILE BANK OF INDIA, LIMITED. | 
Si) ya sth bonus amounts to £19,896—£34,108, and after adding Sul ed is + saad ea 2 al December. 32 


dena wiht J 
to the reserve fund £10,000, and to the pension f1 fund £1,500, 1901 :-—T! 

3 baat " : » OQ . ne neé I - yr t t u ) 

Bt is proposed to carry forward the balance of £18,854. “ogc ' /' - ae mY 
eS pee ind dou s i including £13,562 brought forward | 


BALANCE-SHEET—December 3], 1901. from 











st account, amount to £49,985. Out of this sum there | 
LIABILITIES. £ ASSETS. £ has already heen n ear . c= 9 oo 
Paid capital—25 884 “A” Coin at head office and . h , : 5 way - en t EOE i I in in dividena yr the 
al £5 paid, £129,420; branches .......... ..+ 1,010,941 ialf-year ending June 30th at the ent. per annum | 
f «*B” shares, £2 10s Notes of other banks, drafts, . oe é \ , : ' . . nt = — 
mnidd, LITABIT occ vescccecece 284,237 cash orders, &c....... ; 3,045 aon ‘ lares of the bank. The directors have added j 
Reserve fund .....--eeseeeees 130,000 Bar gold in hand and in £10.000 to eserve fund oat al oi ial Rea diane. | 
Pension fund ......+e++seeers 14,289 tramsitu .......... : 30,198 a <: 1d, ! unen . dividend on 
Notes in circulation .-» 90,642, Specie commandeered by th the “A ’’ shares at the same rate for t second half of the vear, | 
AI due on fixed depos Government of the late ind on the “BR” a ane . pa ; } 
renee other a cae 2,779,788 South African Republic... . 20,700 a — > Shares OF FT per ¢ . for the year. This will} 
Balances due to London ban- . Remittances in transitu .. 205,788 vbsorb a further sum of £19.67 . an bo ¢ | 
kers and other banks ...... 95,156 Cash balances with sundry £15.610 1 ee . oN Coes er 
Bills payable, int luding drafts ban eee _ a 47.476 9.610 to be « ed \ i 
outstanding issued by head British Governme nt securities 108,662 | 
fice, branches and agents.. 131,557) Indian and Colonial Govern- PAL ANG SHEET—Deec: 1. 190] } 
Bills for collection ........-. 185,889 ment securities, railway y LitAi ‘ £ Ass £ ' 
Profit and loss account:— debenture stocks and other Capital 1 ed ( 1 hand at senceenqn age 124,305 | 
~ Balance, as below.......+e0 18,854 investments .... — 92,349 15,000 “A” shares, £12 10 ( t alin sek eiao raed 4.956 | 
Bilis of exchange on hand .. 149,991 paid 157,000 Db . -- 195,024 
Bills discounted, loans, ad- 30,000 “ B” shares, £12 10: tand other stocks 
vanoes, &G. ......... -.-. 1,806,103 pes Pattee ererenecnrece 5,000, Indian Gover t 1pee ; 
Bank premises and property Reserve fund .. . A), OO » £219,597; India } 
partly rent-producing...... 65,730 Current accounts and fixed ment 
Furnitu ire, “nee and sta- deposit ac BERR: . ccncceses LE I Aran tee LLiWaA' j 
tionery ..... Oe “ie 6,539 co ey tures, £111,613; othe 
Bills receivable, as per contra 185,889 Drafts on London bankers SRON; REE WET: 4<ccncesa £2,687 | 
— Leal cash and securities B ‘ t are merge éacmcckat a 
3,730,412 3,720,412 per contra, £61,586; drafts i i rte a 2,710 
n head offi und branches, l re Vable ay i 8 1,160,327 | 
Prorir AND Loss Account. £166 538: drafts on conti- PY i} King pre : 25,190 | 
Dr. £ Cr. £ nen 7 Dat K S$ ind Loe tose il Lill 3 } 
Charges, including salaries,= galance brought forward from a. gene deer i hap . a cent _ tosnies egeeehin 11.312 | 
eration to directors, | la ‘ ant. So . 17,561 MOSES PAYADIC AZAaINSS SCCULI- — a y cluding 
I nm committee and tens acetn hae the year, afte1 — nee , 1,015,207 's due | ISCOUS sees 98,525 | 
uditors, interest and com- deducting interest paid \ce ESnSes: CB. SaGoums 
tission paid to other banks, due on fixed deposits Wi —s 
bank licences, duty on note ; Yrest on pension ar r Sioee 
circulation, rent, taxes, guarantee funds, rebate my . cam " 
stationery, depreciation of on bills current, bonus to Se COSINE + «awe cee 27.097 
furniture, and other ex- | staff, contribution to staff Profit and a . AIS 








MON vochankacksachSpee 51,201 guarantee fund and pro- , aan 
Divi i paid July, 1901 .... 14,212! vision for depreciation of rea ; : ; (OU,2I6 730,192 
Dividend and bonus eee |} investments and other con- ae et 

February, 1902 . ° 19,897 SOTAIONS on ip datneccesotane 98,103 cence Osr. 

Transferred to reserve fund.. — 10,000 late £14 
Tran red to pension fund 1,500 The bank j ‘ 
Balance carried forward .ece 18,854 "4 ‘al 
115,664 | 115,664 £7.9% 
RESERVE FUND, aeniheia id 

Dr. £ Cr. £ und are} 

Balance carried forward .... 130,000 Balance December 31,1900 .. 120,000 ab 
Transfer from profit and loss Forward ¢ 
BOCOUMB icc oc ceccanceccccnces e 10,000 outsta 


130,000 130,000 graphi £2.41 


What does it mean? 


ONE HUNDRED BRITISH POLICYHOLDERS IN THE MUTUAL LIFE are insured 
for £1,801,702, an AVERAGE for each of £18,017. One of these insured last year 
for £50,000. Another has increased from £53,000 to £80,000, while a third has 
raised his holding from £50,000 to £126,000. In each case the insured draw 








an immediate income at the rate of three per cent. per annum on the large 
premiums payable. 





‘4 grain of fact is worth a bushel of theory.’—OLp Apacer. 





“A Policy in THE MUTUAL LIFE not only protects the Family, but is equally valuable as an OLD AGE PROVISION 
for the Insured.” 


TO SECURE THE BEST VALUE FOR MONEY, APPLY TO 
THE MUTUAL LIFE Coureny of 
neue am NEW YORK. 


ALL POLICIES now issued by THE MUTUAL LIFE embody conditions of guaranteed. 
AUTOMATIC PAID UP INSURANCE: EXTENDED INSURANCE (Free of further Charge); LOANS: LIBERAL CASH 
SURRENDER PAYMENTS. 


Funds, Nearly £72,000,000. 


Head Office for the United Kingaom: 


fs 16, 17, & 18, CORNHILL, LONDON, E.C. 


D. C. HALDEMAN, General Manager. 
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Profit anp Loss AccoUNT. 


Dr. 
Expenses of management at 
head office, branches, and 
agencies aie bn aes 
Ad interim dividend for half- 
year ended June 3, 1901, on 
15,000 “A” shares at 5 per 
cent. perannum .. ot ees 
Amount transferred to reserve 
fund : ‘ 
Balance 


£ 


4.687 


10,000 
35,298 


102,621 


Cr. £ 
Balance from December 31, 
. a 33,249 
Less dividends 
For half-year ended Decem- 
ber 31, 1900, on 15,000 “A” 
shares at 5 per cent. 
per annum, £4,687; for 
the year ended December 
31, 1900, on 30,000 “ B” shares 
at 4 per cent. per annum, 
BORGED one vcnsecksndcecsass 19,687 
13,562 
Gross profit for the year ended 
December 31, 1901, after 
providing for bad and 
doubtful debts ..........+- 89,059 


102,621 


NATIONAL BANK OF CHINA, LIMITED. 


The following report for the vear ending December 3lst 
was presented to the general meeting held on March 1st :— 
The gross profits, including £900 brought forward from last 
year, are £25,549, which, after deducting all charges and allowing 
for bad and doubtful debts, leaves a net profit of £14,920. 
This the directors propose to deal with as follows: to pay a 
dividend of $1°68 per share (in London 3s 14d), absorbing 
£6,796, to place £6,000 to reserve, and to carry forward £2,123. 


BALANCE-SHEET 


LIABILITIES. 

Capital, 750 fully paid founders’ 
shares of £1 each (laid down 
in the East at exchange of 
PER aR - 

Capital, partly paid, £323,624 
(aid down in the East at 
exchange of 38) ....ccccecece 

Capital reserve fund . 

Leserve fund ‘ 

Notes in circulation iee 

Fixed deposits and current 
accounts 

Loans payable ; ‘ 

Bills for collection and branch 
balances . . pheas ines 

Drafts, acceptances, and en- 
dorsements (bills redis- 
counted) ........ eentinwas 

Exchange adjustments, less 
interest accrued : 

Balance of profit and loss 
BOCOUMS ccccccccvcccscsccere 








£ 


500 


215,743 
19,197 
6,553 
47,433 


60,045 
69,000 


37,918 


38,270 
2,005 
14,920 


511,590 


PROGRESS. 





1883 
1901 


In addition the Company has a Subscribed Capital of 


STRENGTH. 


ONE MILLION TWO HUNDRED THOUSAND POUNDS STERLING, 


Affording a TOTAL SECURITY for its Policyholders of $3,437,081. 


December 31, 1901. 
ASSETS. £ 

Cash on hand and at bankers 54,541 
Government securities belong- 

ing to the bank ee 
Bills receivable, loans, and 

MOVIN <x buusceenecasensat 233,039 
Bills for collection receivable 

and branch balances........ 193,228 


Furniture 


511,590 


Dr. £ 
Charges, directors’ fees and 

RE a Kknwiwsehstsaseencue 10,629 
Amount to be placed to reserve 

fund, £6,000; dividend ac- 


count, proposed payment of 
$1.68 per share on 40,453 
shares (3s 14d per share in 
London at exchange of 
ls 104d), £6,796; balance to 
be carried forward to next 


account, £2,123...........46. 14,920 | 
25,549 | 

NATIONAL BANK OF AUSTRALASIA, LIMITED | 
The report to September 30th, and for the half-year i, = 
follows :—The net profit, after deducting expenses of manage. | 
ment, and the other items specified in the profit and Joss | 


account, amounted to £35,863; balance from previous half-year. | 
£14,654—£50,517 ; deduct note and income-taxes in A, ie 
and Great Britain, £3,812; leaving available £46,704, which it jc 
proposed to appropriate as follows: fund | 
account (making £60,000), £5,000; dividend at the rate of 5| 
per cent. per annum on preference shares, £7,644 ; dividend a+ | 
the rate of 3} per cent. per annum on ordinary shares, £20,868: 
carry forw ard, £13,192—£46,704. | 
BALANCE-SHEET—September 30, 1901. 

{Including London Office to August 
Branches to September 16, 1901.) 


LIABILITIES. £ 
Proprietors’ capital—30,578 
preference shares paid in 
money to £10 per share, 
£305,780; 238,488 ordinary 
shares paid up to £5 per 
share, £1,192,440—1,498,220; 


reserve fund account, 
£55,000; profit and loss 
account, £46,704 .......... 1,599,924 


Notes in circulation, £288,408; 
bills in circulation, £969,332; 
Government deposits—not 
bearing interest, £57,430; 
bearing interest, £377,349— 
£434,779; other deposits 
—not bearing interest, 
£2,462,685; bearing inter- 
est, £3,175,115—-£5,635,800 ; 
interest accrued and rebate 
on current bills, £52,649 ; 
balances due to other 
EE GIVEN Géeennessase 7,428,108 


9,028.032 


Contingent liability, as per contra, £275,121.—Contra—Liability 
old bank, in the form of a guarantee of certain Shire and Municipal 
debentures (Victoria) sold in London, and which are being duly pr 


Prorit and Loss Account, - 


| 


| 
} 


1 


Poa e | 
| Coin, bullion, and cash a i 

bankers ........ cea e Asie 1,402,943 | 
Coined gold in transitu 100,000 | 


} Government, Municipal, and 


Bills and remittances in 

transitu ..... han eecavaad 607,067 | 
Notes and bills of other banks 3,068 | 
Balances due from other 
eC eee 35,179 | 
Duty stamps...... eee 2,917 

teal estate, consisting of 

bank premises, at cost to 

See IRIE, inn cc acue« cea 449,697 | 
Other real estate, at valua- 

aa viwy Se a eigia sas : 432,233 
| Bills discounted and other 

advances, exclusive of pro 

vision for bad and doubt 

debts.... 225,288 

1028 


_ [May 17, 1909. 


Cr. 
Balance brought forward from £ 
last year r 


Gross earnings for year ending 300 | 
December 31, 190] Lee 
| 


¢ 


+ 


— 


ib 1 


transfer to resery: 


WwW 
a @ 
| 
} 


51, 1901, and Western Austra 


ASSETS. 


other public stocks, deben- 
tures, and funds 763,6 





of the 


pre 


ATLAS ASSURANCE 


Company Limited. 


PSPSPS OHS FOF F $6444 FGF4446OH 


THE MAIN FEATURES OF THE COMPANY ARE: 
The Company commenced business in the year 1808. 


INCOME. 


& 


It has Life Funds in hand of more than one-third the total 
amount of its Life Policies and Bonuses. 


It values at 24 per cent. only, while its interest earnings are 


33 per cent. 
policyholders. 


the difference contributes to profits given to Life 


Its Fire Funds and Capital (paid up and subscribed) repre- 
sent nearly four years’ annua! Fire Income. 


SECURITY. 


More than ample funds for all liabilities—nearly one hundred 
years of reputation for liberal treatment to maintain. 
The policy of the Directors isand always has been to increase 


reserves and not to divide profits up to the hilt, thus thinking 
of the policyholders first. 


256,555 
700,134 


LARGE BONUSES. 


In respect of the last quinquennium nearly 35 per cent. 
premiums received on With-Profit Policies was return 


policyholders. 


The profits divided among the Life Policyholders in r 
of the last quinquennium (1899) showed an increase of over | 
50 per cent. as compared with the corresponding amount ten | 


years previously. 


92 CHEAPSIDE, LONDON, E.C. 


FUNDS. 


x 


1,654,933 
2,237,081 


MODERATE RATES. 


Fire rates are as low as those of any other first-class Office. | 
Life rates are lower than the average of other good Offices. 


| LIBERAL POLICIES. 


Free of all restrictions as to travel—simple in form and | 


equitable as to conditions. 





REALLY ACTIVE AGENTS PAID LIBERALLY, ESPECIALLY FOR LIFE BUSINESS. 
General Manager—SAM" J. PIPKIN. 
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Ta at | - — —_ m4 
; | ans ] TH | f ; Banking ] | * 
lf | May 17, 1 902. E ECONOMIST. | eames 43 | i 
F | cence LAE . . . - 2 Bs . . iy 
. Gaps a for by sinking funds, in terms of the Act authorising their issue, Prorit axnp Loss Account. | i 
ry} and liabilities of customers and others on letters of credit Dr. £ Cr. 2 i i 
| anh aralts, £162,521; as per contra, £275,121. Current expenses . 31,315] Amount of gross profit for the i} i 
| ” Prorit anD Loss Accounr. Rebate of interest on bills not | second year ending Decem- i ' 
0 | £ Cr £ _yet due ‘ 8,640 | ber 31, 1901], after making if ; ; 
| = head office, 111 Balance brought forward 14,654 | 1° be transferred to reserve | provision for deduction of 1} - 
4 ses at Deac yy * - : . : : se ’ ttn j ‘ 0.672} ng furniture accour i 1 
| ae. and 16 agencies 55,577 |Gross profits, including re- steel caiaeiicn ae a ting ok daa a debts 146,674 Hy ' 
Note and income taxes ...- 3,812 coveries, less rebate on bills Interest and dividend account ee Ba a ~e of lack year curried \i * 
MEMADOD oc cvesoncascosccees 46,705 | current, interest paid and for the payment of “tein | ee ne ee 5.655 i at? § 
1 Balance -- | saecrued on deposits, repairs share on 150,000 sI} oe ee ao coc| oh abel lalate se a i Bit 
ee to premises, and rent .... 91,440 Amount carried forward .. 15.597 | a: 
106,04 106,094 152,329! 152,329 |] as 
| = 1 | 
“ATION -K OF FGYP i ; ss \ oe | 
a NATIONAL BANK OF EGYPT, NATIONAL BANK OF INDIA, LIMITED. | ‘ 
' The following report was presented at the meeting in Cairo The following is the report for the year ended December 31, i} 
n March 1, 1902. The directors of the National Bank of | 1901 :—The meeting was held on March 25th. The net profit for | tat 
Egypt submit to the shareholders the annexed balance-sheet | the year, after providing for all bad and doubtful debts, amounts | 4 
S| and profit and loss account for the year ending December 31, | to £117.471. and adding £31,332 brought forward, the availabl || is] 
1901 : A gross proht 1S shown of £146,674 ; deducting rebate total is £148.803. An ad intern dividend at the rate of 10 ps 4 1} i j 
| finterest, £8,640; and the current expenses, £31,315—£39,955; | cent. per annum, free of income-tax, was paid for the half- I} 4 
i ° . . . . - on ti  F 
| there remains a net profit of £106,719. The following distri- | year ending June 30th, amounting to £25,000, and £25,000 was |} ti 
| bution is laid down by the statutes of the bank: 4 per cent. | added to the reserve fund. The directors now recommend a || 
|| he capital, or 8s per share, £60,000; 10 per cent. of the further divid he iti £25 I} 
on the capital, or OS per share, , ; per cent. of the net further dividend at the same rate, and an addition of £25,000 | 
£3,605; leaving a balance of £52,442; to which must be propose to write £10,000 off house property account, and to || 
added the balance carried forward last year, £5,655*; making | add £2.500 to the officers’ pension fund, leaving a balance of i : 
, total of £38,097. The directors recommend a payment of | £36,303 to be carried forward. | ‘ 
, dividend of an additional 3s per share, which will absorb | BALANCE-SHEET—December 31, 1901. i ; 
The z 





£22,500, and leave £15,597 to be carried forward to profit and Capital paid a ILITIES. conden! ici id — Bien as £ 
" fe = its ne NN oo oe oc Sige , sh o1 and, ¢ cali, and at i 
loss new account. Each share will thus be entitled to lls. Reserve fauna...) ..... 375,000} bankers, £1,586,660; bullion | 
| equivalent to 54 per cent. on the capital. Amount due on current ac- on hand & in transit, £252,0 30 1,818,690 | 
| BALANCE-SHEET—December 31, 1901. en tixed deposit _— Indian ee rupee eae } 
: accounts .. 7 ; 658, BECUTIBICS . ..cccccce , ° IW | 

LIABILITIES. + fs ASSETS. £ Loans payable against securi- Consols and Indian Govern 
| | Capital, 150,000 shares at £10 1,£00,000' Government securities ...... 208,493 ties ; 2,000,000 ment guaranteed debentures 
| Reserve : Sundry securities ........... ° 53,919 | Bills payable- er een 5s ; fof which £10,000 lodged with \ 
| Ordinary L.E. 12,597) 4¢ ,; Accounts current ..... oe 82,702 nad eae afina 3 i call tie tee dt een } 
, ; -o + 198,939 Drafts on head office and Bank of England as security i| 
Extraordinary ,, 181,368 / | Merchandise guaranteed ac- branches, £602.208: branch for Governmentaccounts).. 403,500 | 
| Deposits : na COUMG. cs cicccss ents eeeee 436,369 drafts on Lond 7 bankers House property and furniture 92 166 i 
| Seen, Anterteats te 355,121) Advances on security and against securities, £27,192.. 629,400) Bills of exchange ... . 3,355,076 | 
| Mixed tribunals .......... 281,683; accounts current with secu- Acceptances for customers 585.386 Discounts, loans receivable, } 
Ministry of Finance ...... 924,044) _ rities ...............++++++« 1,501,584 | Sundry adjustmentsandother and other sums due to the i 
Bankers accounts. .. aks 13,281} Bills of exchange ............ 307,064 account including pro- hank . 4.237.792 
Cheques and bills payable .. 43,443; Loeal bills discounted ...... 266,458 ; aes ge ae oo a ; | 


I vision for bad and doubtfal Customers for acceptances i 
Rebate of interest on bills not Bills receivable.............. 13,570 debts ra "585,386 | 
istments and other | 


iacie enema aan 61,009 | 


OE a ee Ae ee 8,640 Building and furniture ...... 79,909 | prosit 
Staff provident fund ........ 2,463; Money at call and at short ol 
Dividends unclaimed ........ RR NR a oe ch cha vigicoeay «essa 470,921 2 
Balance of profit and loss Bankers’ accounts .......... 27,567 

MOOOUNE. .cccccssvvessvesens RST e Te CME sesiccsnciees sesse-e 190,449 | Bills receivable, re-discounted 





11,189,289 | 





; oe £4,015,365, of 
3,639,005 3,639,005 | Gate £2.50 
*This amount is less than the figure given in the last report owing tothe | Forward contract 
lecision of the Court that 10 per cent. of the net profit should go to reserve, ing for the put 








Se nnceneneneeeineneseanentinamettiniitenememneesstmenetanneanneneeaeraieeie ee nat 


nstead of 10 per cent. of the net profit after deduction of the 4 per cent. of sterling biils and t 
interest on capital. The reserve fund is for the same reason increased. graphic transfers, £2,772,752. 





THE 


BRITISH EMPIRE MUTUAL, 


profit to the reserve fund, £10,672 ; 10 per cent. tothe directors, | further to the reserve fund. raising it to £400,000. They 


LIFE ASSURANCE COMPANY, 


The National Mutual Life Association 


4&5, King William Street, London, E.C. 


Of Australasia, Limited. FOUNDED 1847, 


ESTABLISHED 1869. 
Te Chairman - - The Rt. Hon. Sir JOHN GORST, M.P. 





THE FIRST OFFICE IN THE WORLD Deputy-Chairman - The Rt. Hon. Sir FRANCIS JEUNE, K.C.B. 

“apply Surrender Values of Life Policies to paying premiums so 

# to prevent the lapsing of Policies until the surrender Value is 
exhausted. 


Head Office for Great Britain and Ireland. Accumulated Funds (1901) exceed ... £3,000,000 | 


} 
j 


} 





75, 76, anp 77 CORNHILL, LONDON, E.C. Premium Income exceeds se ... £272,000 | 


MANAGER—JOHN MUNRO. 


‘FUNDS LN HAND exceed .. ne . ed £3,250,000 
“NNUAL INCOME is over .. a ee - £500,000 





ieee eeneneene aehee ete ne oe 


VALUATIONS MADE ON A 3°, BASIS: 


; ; Results as at 31st December, 1901: | 
All Profits belong to the Policy-holders and are divided i} 


every three years REVERSIONARY BONUS MAINTAINED. 1 


‘t the last investigation, 30th September, 1901, a surplus of 


200,000 was divided, yielding bonuses larger than have ever been RESERVES AGAIN STRENGTHENED. 


*eviously declared, while at the same time £141,000 was set aside 
* passing from a 4 per cent. to a 34 per cent. interest basis in the ponegnesiomnamessttn 
‘uation. Hence the recent bonuses must not be regarded as a i 
~ Measure of the future Bonus-yielding power of the Association. Reversionary Interests purchased or advances | 
-nder ordinary conditions they ought to be still larger. 

, -Toposals, Claims and Loans are considered and settled by the made thereon. 


ond 


ton Directors, and Policies issued by them. 


RATES TEN PER CENT. LOWER THAN THE MAJORITY 
OF ENGLISH OFFICES, 


| The Company transacts all classes of Life Assurance & Annuity business at | 
| RATES OF PREMIUM MATERIALLY BELOW THE AVERAGE. 
| 
| = || | G. H. RYAN, F.LA., | 
ie i , 
| 1 General Manager. : 
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272,418 273 
QUEENSLAND NATIONAL BANK, LI. TED. 
The half. yearly report is as follows: —The net profit for the 


BRANCH 











[ Banking 7) 
Supplement j 


ended June 
Amount 

fund  adaiiie i 25,000 51, 
Expenses of management at carried to reserve fund for 
123,615 the half-year ended Decem- 
ber 31, 1900, £20,000; officers’ 
fund, £2,500. ....... 


30, 1901 


carried to 


25,000 cent. per 
reserve half-vear ended 
1900, £25,000; amount 


innum for the 
December 


head office and branches .. 
TIGISMOS cocccesssecccesovece 98,803 
pension 47,500 

Balance brought forward 31,332 
Gross profits for the 
ended Dec. 31, 
providing for all 


half-year 
1901, afte: 
bad and 


doubtful debts 


BANK, LIMITED 
nalf-vear ended December 31st last, after providing for rebate 
on bills current, and interest accrued on dep sits and intermin- 
able inscribed deposit stock, amounts to £28.745, of which the 
sum of £16,745 has been carried to contingency account, 
leaving £12,000 divisible in accordance with the bank's sc heme 
of arrangement in the following manner : repayment to Govern- 
£3,000 ; 
credit of 


ment, 
balance at 


£3,000. 
BALANCE SHEET—December 31, 1901. 
(London branch accounts being inclu 
LIABILITIES. £ ; 
£459,571 ; Coin 


private depositors’ repayment fund (m: vking 


fund £22,030), £6,000; reserve fund, 


ded to September 30, 1901.) 


ASSETS. { 


Capital paid up, andl HeMIEE: . ccncescece 653,703 


lessamount paid on for- Treasury notes .......-- 210,692 
feited shares, £46,586 ..... 412,985 Queensland Governmen nt thd 
Peeeer ve GUE «cicaccancerne 21,000 PE, cnctdncnhenhweoonn 21,206 
Profit and tees « ..cecccceceee 12,000 Cash balances.........-- 216,465 
| Bills in cireulation. ‘ 209,953 Bills remitted and in tr ansitt 374,285 
Interminable inse ribed " de- Money in London at call, and ” “ 

ee 3,116,621 on short notice .....+-.-- 304,000 
Deferred payments to Govern- All other debts due to the 
ment — Instalment due bank- 
July 1, 1917, £162,499; Advances to customers on 
do July 1, 1918, £274,999; current aecount, bills dis- 
do July 1, 1919, £274,999; counted, and other debts ilar 
do July 1, 1920, £274,999; due to the bank .......-- 4,846,036 
do July 1,192), £274,999 .. 1,262,495 Private ledger accounts 
Payable by 25 per cent. of (debts in suspense pending era. 
profits. without interest realisation of securities).. 588,317 
haif-yearly, but to be paid Bank premises, f itu ; 
in full by July 1,1921 .... 399,831 and stationery ...e.++e+++e 278,664 
Treasury notes deposit.. 522,000 
Deposits and other liabili ti es 
Queensland Government.. 576,301 
( monwealth of Australia 102.8 
ei 1,057,331 
7,493,367 7,493,367 


THE ECONOMIST. 


Prorir AND Loss ACCOUNT. 
Dr. £ Cr. ; ; a £ ; 
Add interim dividend at the Balance at December 31, 1900 78,832 
rate of 10 per cent. per Deduct . 
annum for the half-year Dividend at the rate of 10 per 


PRorit 


'M: 


ee 
ay 17, 1902, 








AND Loss Acc — 
Dr. £ Cr. 
Expenses, head office, and Gross profit £ ae | 
5 bramches .....scc-. a 37,159 for tere 8 | 
Transfer to contingency ac deposits \| Capita 
count isk 6,745 inseribed d ‘ 
OO si. 5s sntneuken cnceiee 12,000 rebate on } 
65.9% 
65,904 — 
RESERVE F 05,904 
Dx £ Cr 
BOA 6 ntencndecesaoneeas © 21,000 Balares , ‘ 
Amout 18.009 
profit : 
June } F - 
— 2,009 
21,000 ‘aan 
21,000 
NATIONAL BANK OF THE SOUTH Arpr \N 
REPUBLIC, LIMITED. | 
BALANCE-SHEET—February 
LIABILITIES, + o 
Capital paid uy - 1,100,000 Gold and . 
Reserve fund 70,000 bullion 97> 
Notes in circulation 159,404 Notes and « BT LSI || | 
Deposits, current an other banks 7 9 \ 
accounts 2,567,640 Foreign banks and a eae | \ 
Bills payabl 3,214 Banks in it Te | 
Sundry accounts 53,234 Republic nen |} \ 
Sills for collection .......... 91,362 Government, , Sn 
Inunicipal é i 
bliga ees 
stedianaal ee? tmanaue, a ‘a 
Bills discou vances Llaaum 
ALTIK PTEMISE 7 
“urnitare st nery, und AeA } 
NN dish ove voslcabe 15 298 |} 
accents nt in = oman j 
Bills receivable, } ry | 


STANDARD BANK OF 


Subjoined is the report submitted at the meet 1 April | 
15th :—The directors submit to the proprietors the account| 
of the company for the half-year ended December 2. 
1901, showing—after payment of charges appropriation | 
to bank premises and furniture accounts in South Africa, |} 
making full provision for bad and doubt il debts and 


vencies, a 


the 


recommend should be disposed of as follo 


per sl 
per 


share 


resery 


fund, 


accou 





PHCENIX ASSURANCE COMPANY, LIMITED. 


PHOENIX FIRE OFFICE 


ESTABLISHED 


1752. 


19 LOMBARD ST., LONDON, E.C. 


OFFICES 
West End Office, 57 CHARING CROSS, S.W. 


BIRMINGHAM 
BRISTOL ove 


Colmore Row. 


47 Corn street. 


CARDIFF one --- 108 St. Mary street. 
DUBLIN aoe wes .-- 41 Lower Sackville stxeet. 


i; EDINBURGH naa --- 25 George street. 

|GLASGOW ... . ave: 121 St. Vincent street. 
MOLL ... oes i -» 161 and 162 High strect. 
LEEDS ... sa ion eee 8 Park row. 

|} LIVERPOOL ... ‘ . Phoenix Chambers, Exchange 

MANCHESTER eee —<. Coope! street. 


NEWCASTLE-ON-TYNE 
PLYMOUTH ... . 


ww. 3 St. Nichol 
Old Tow: 


uS buildings, 
street. 


ymughout the United Kingdom and Abroad. 
i Insurances effected a uinst Loss by Fire and Lightning in all parts < 


Moderate Rates for all Insurances—both ordinary and spec 


Every Insurable Risk Cov 


| 
} 
i 
| a 
' Agencies thri 
} 
| 
' 
' 
| 
| 


y has already paid, ir ~ 


TWENTY - FIVE MILLIONS STERLING, 


i 

| 

ee a ulars of Insura obtain 
} 

| 

| 


, and fi 
s of the Cor ipany,. 


HIE} and BRANCH OFFICES as a 


ihe respective Age 


APPLICATIONS FOR AGENCIES INVITED. 








+ ut } | 
the VW oriad: 





Fam 


Pension for 


to th 


later 


ILLUSTRATION: Sum Assured £1,000, payable at| 
age 60, or 


at 
au ag 


would aio 


previous 


, anh ¢ 
annum), free of 


nd inclusive 
account 


lare on 50.000 s 


lei a+ . 
(Meine at the rate 


? 
e Tuna 


£5,000 ; 


LIFE 


IMPORTANT TO INVESTORS. 
SPECIAL ENDOWMENT SCHEME, combining 


ily Provision 
Life. 


vears. 


earlier in the 
25, £25 9s 2d. 
int to 


Estimated Results on attaining age 60. 


A CASH PAYMENT OF 


AN ANNUITY OF ate a 140 O O; or 

\ FREE PAID-UP POLICY FOR a ee 2,180 0 0 

| 

NEW DEFERRED BONUS PLAN. 

WITH PROFIT POLICIES at practically NON-PROFIT RATES. | 

} 

, 1 

EXTRACTS FROM THE THIRTY-NINTH ANNUAL REPORT. | 

wags ces * We = erro eee a _ ane as 
The P um Income amounted to 


Incom« 


Death Cl 


The tot 


New Policyholders participate in the large proportion of 
NINETY PER CENT. of the entire pores of the Company: | 


from Interestand Dividends .. .. «2 «+ «9 = | 
1ims paid with Bonus additior . 109,8 
al Funds were inereased by nies ares, hz now amount to 1,629,502 


5,844,854 | 


of the 


(making it £1.27 
balance carrie: 1 


nt, £48,933—£178,933. 


LONDON AND CANCASHIRE 


ASSURANCE COMPANY. 


ESTABLISHED 1862, 


with a 
This 


se who are desir 


£891 Os 10d. 


31,361 
— j 


5,844,854 | 


| 
| 
SOUTH AFRICA, LIMITED, || 


contin- 
£46,082 brought from | 
£178,933, 


balance ( if 
-& protit ol 


which 


ws: dividend « 


A 


f 255 | 





ares (be ing at the rate of 10 aa 
income-tax, £62,500; bonus of 15s per ; 
of 6 per cent. pel nnum), ), £37,500: | Of 
5,000), £25, 000: officers’ pension | ' 


fi rward 


to profit and loss new| 


Good Investment, or 4| 
sche me <¢ 


us of 





ffers special advantages 


creating a fund available in| 







event of death. Annual Premium | 
Total Premiums paid in 2 years 


ee £1,525 0 OQ; or 


264,482 | 


WRITE FOR PROSPECTUSES OF SPECIAL SCHEMES. 


CHIEF OFFICES: 66 & 67 CORNHILL, E.C- | 


W 


ILLIAM -PALIN 


CLIR 


EHUGH, GENERAL MANAGER. | 
a 


} 
i 
’ 













ars | 











ve fond eer aene QSTHAS 


culation 
» to customers on 
nt, and other 





outstanding 


tances under credits 








May 17, 1902.] THE 


BALANCE-SHEET- 
1,250,000 


18,875,703 





-December 31, 1901. 
& ASSETS. £ 
Cash in hand, with bani 


xers, 


1,250,000 and at branches . : 4,918,552 
Remittances in transitu . 409,752 

Loans on securities at short 
notice 1,313,854 


Native gold on hand and in 
transita . 


; 71,240 
Investments (including de- 


707,909 


scoep e on account posits with the Cape G 
gis receivable on S00”... 1,159681| _ vernment)..........+..-- 4,949,029 
of aes Lille not vet due 56,972 Bills of exchange purch aed 
te a _:~—Balance and current at this date 826,116 
i ed, June 30, 1901, Bills discounted for and 
i $46, 082 net profit for half- advances to customers (in- 
i «£ aaa ded December 31, cluding specie comma! 
1 ser after making full deered by the Governme 
i 1901, ‘1. for bad and of the late South Africa: 
i - ‘btiul debts and contin ot Republic, amounting to 
| chen MIBAOEL, oc assesses 178,933 £151,481), after making full 
| = provision for bad and 
doubtful debts and con- 
tingencies . 5,882,071 
i Bills for collection 1,759,687 
ti Freehold and leasehold 
i premises in London 50,000 
} Bank property and premises 
i] in South Africa te 163,525 
i] Furniture and fittings in 
Batts AGMA... wacccccss 12,739 
Stationery, stamps, marine 
| insurance policies, &c. .... 9,772 
| 25,365,417 25,365,417 
| Prorit anv Loss Account. 
Dr. : & Cr. ees £ 
| Charges, including rent, Gross profits __{ineluding 
| salaries, taxes, remunera- balance of £46,082 bro ight 
| tion to directors and from half-year ended June 
auditors, and all other 3, 1901), after deducting 
expenses at head office interest on deposits, duty 


and branches .......--++- 
Rebate on bills (including 
| freasury bills) not yet due 
| Balance carried forward . 


Dr. 

Dividend of 25s per share on 
60,000 shares (being at the 
rate of 10 per cent. per 

| annum), free of income- 


e csnenenenesctcenssees 
Bonus of 15s per share...... 
Reser fund pa ceeceneve 
Officers’ pension fund 


Balance carried forward to 
| profitand loss new account 


nee 


180,964 on note circulation, appr 

priation to bank premises, 
furniture and fittings, and 
making full provision fo 
bad and doubtful 
and contingencies........ 


56,972 
178,933 l 
debts 
416,869 
416,869 416,869 
APPROPRIATION. 

£ Cr. 


Balance brought forward .. 178,933 


62,500 
37,500 have dec 4 : ; r ] . } 
25,00 have decided to apply a sum of £10,000 in reduction of bank 
5000 ; premises account in the colonies, and a sum of £25,000 to 
| roleac elim { ; ‘ ] 
fice a a sum l 1} the amou present standing in 
| the Daiance-sheet as a Ontingent reserve against doubtful 
178,953 178,933 |! debts, thus red ng t umount of this contingent reserve 


ASSURANCE. 


Incoi ‘pora uted A. 


~ 1720. 


FOR SEA, FIRE, LIFE AND ANNUITIES. 
Head Office: ROYAL EXCHANGE, LONDON, E.C. 


(UADS IN HAND 
EXCEED 


4,600,000. 


Wards 
Losses occasioned 





CLAIMS PAID 
EXCEED 


£40,000,000. 


FIRE. 


Insurances are granted against Loss or Damage 
by Fire on Property of almost every description, at moderate 
tates, 


Private Insurances.—Policies issued for two 


years and up- 


are allowed a liberal discount. 


by Ligatning will be paid whether 


the property be set on fire or not. 


Every description of Life Assurance is Transacted. 
Large Bonuses. 


| Seeur “iby. 


LIFE. 


Absolute 
Moderate Premiums. 


, ACCIDENTS and EMPLOYERS’ LIABILITY. 


Insurances 
lents are now granted. 
'| Poliey-holders and Total 


| 


| 


| 
| 


ee 


against Employers’ 


Personal Acci- 
to Life 


Liability and 
Bonuses on Accident Policies 
Shehtinmn. 


Apply for full Buspesiuea to— 


WwW. N. WHYMPER, Secretary. 


ECONOMI: 










Sup; 


_. , Ban} 


1King S 45 
cement. | 


= ROYAL BANK O} QUEENSLAND, LIMITED. 

ihe f HO Q ‘ YY lopted bv the neetin 
Jan éls I profits for the half-vear, after d 
ducting rebate i iterest on deposits, Anite for 
oe gencies, p é aii charges, and reducing valuation 
of bank furniture and fittings, amoun ‘ted to £8,7 58, to which is 
to be adde dt amount carried forward from last ae. 


9 ¢ rivin . } 
£2 402. : 7 an availabl Dalianece of 


ac t;% . *% } ia? 1 
a follc ows idend for the half-year 





° . ' ° 
forward from the previous halt-vyear. 





AND 


£11,160, 


at the rate 


to be distributed 
of 3 per cent 


ner MUI ON « aj “1 - na 3 
per annum on nary res, and of per cent. per annum on 
npreterenc S £5 79] - lin } } : 289, 
preference res. tJ,/9i; dividend duty on above, £289: 
re cE > fin £1) (yf 3« . 4s oe . : 
! rve fund, £1, OC : tingency account, £3,000; balance 
Carrie LOrw At lEXL Halt-ve £1,080—£11. 160. 
SALANCE-SHEET— Deeen 5l, 1901. 
Lita S. cS < L 
' Capital paid uj, - 49155335 ¢ A a a ash at i 
ee. und 4 3S es, se tears Gal adreeiniaae aaaied 167.432 
7 fit ar lle Bu , 867 
+ 3s pa 9,0% I t hand ‘ 48,866 
held 3 00 
Denosit 22,900 Bank rniture, & 62,006 
] I bie 877.422 Bil i ar i ine! ; 
debts to the bank...... LOW66lé 
1,397,7 ] 70E 
ROFIT AND I \ 
T 
. : 
oe 
Q ‘ ant t ip : 
i rent ind other ¢ | ba 402 
I it hea ffice and \ Gi 4 Q 
17 inches 9,4 j ; a 
In t paid and ied oO 
fixed dey ts, at and | 
exchange paid 10,236 | 
Balance .......... 11,160 | 
al 506 
UNION BANK OF AUSTRALIA, LIMITED. 
rhe following is the report to the meeting on J ury 27 
ry ‘ a. . . 
The direetors have to subniut to the shareholders the annexed 
; . ' . 
baiance-sheet of the bank to August 31, 1901, duly 1 i 
which, after provision for doubtful debts, exhibits et 
amount of protits of £119,499, inclusive of balance brought 


S 
ory ¢hie 
I POL uills 


ROYAL EXCHANGE LONDON, EDINBURGH 


GLASGOW 


ASSURANCE COMPANY, LIMITED. 


ESTABLISHE! 


Subscribed Capital 


LIFE INSURANCE. 


) ISS1, 


£445,113. 


ACCIDENT ASSURANCE, 


INDUSTRIAL ASSURANCE, 


ww eS 


Premium Income, 1901  - 
Total Claims Paid Exceed 





i i 


SEE P 


Old Age Pension, Endowment, 


ROSPECTU 


Seer 


- $494,800. 
- $1,800,000 | 


US OF 


and Life 


Assurance Combined. 


THOS. 


BUILDINGS, 
LONDON, 


APPLICATIONS FOR AGEN 


INSURANCE 





NEILL, General Manager 
FARRINGDON ST., 
E.C. 

CIES INVITED. 


ee 


the directors 


Neen ee eee ce ea neem 


sfc stilidllbay - 










ee et Aner CA NRE BEE Til ce eae db ONeill cs et ian 2% 


Semen 





TTS ES OT NE SNES OTe ESSE Bie 


| 
| 
| 
| 
| 


| 
| 
| 


[ Banking 
Supplement. 


THE ECONOMIST. 


from £150,000 to £125,000. The £25,000 thus released wil! | Profits of the past half-year, afte 


be restored to the bank’s reserve fund, which will thereby be | 


increased from 


£850,000 to 


£875,000. 
remaining (£84,499) the directors have resolved upon 


From the 


balance | 
the | 


declaration of a dividend at the rate of 8 per cent. per annum, | 
equal to £1 per share, which will absorb £60,000, and leave | 


£24.499 to be carried forward. 


has so long affected portions of the States of New South 
Wales and Queensland, though partial and temporary relief | 
has in some cases been experienced. 


BALANCE-SHEET— 
LIABILITIES, £ 
Capital paid up 
Reserve fund 
DOE COMER) ccccevccscceee 
Contingent account 
Circulation 


(invested as 


stock deposits)......... .«+ 14,678,803 
Bills payable and other 
liabilities (including re- 


serves held against doubt- 
i, eee ae 


2,222,660 
Balance of undivided profits 


"109,499 


Specie on hand, and 
Bullion on 
Money at call 


Investments: 


August 31, 1901. 

ASSETS. 
cash 
OE Cc csnndndcaveies 
hand and in 
transitu 
and 
notice in London 


short 
Consols, and 
other stocks of, or guaran- 
teed by, the Imperial 
Government, £122,417; 
India Government sterling 
stocks and Indian railway 
guaranteed stocks,£314,459 ; 


British Municipal and 
Colonial and Foreign 
Government stocks and 


debentures, £231,852 

£668,728; reserve fund; 
Consols, £500,000; Local 
Loans (Imperial Govern- 
ment stock), £200,000; 
National War Loan, 
£150,C00— £850,000 ........ 


Bills receivable, loans, and 


Bz 


ank premises and property 


other securities at London 


ceivable, loans, and other 
securities at the branches 


London leasehold premises, 


19,977,216 
STATEMENT OF 


Balance of undivided profits at February 28, 1901 
Less amount applied in reduction of contingent account in terms of 


last report 


Out of which a dividend was declared of 


Leaving a balance of 








NTY 


. Sey 


FIRE 


£142,305; reserve against 
same, £13,635 ; six months’ 
interest thereon at 34 per 
cent., £239—£13,874 


Prorits, 





50 Regent Street, W., & 


14 Cornhill, 


E.C., 


London. 





The Premium Income 
of this Office is derived from Home business 
only, no foreign risks being under- 


taken. 


£ 
3,166,358 
117,355 
330,000 


1,518,728 


The directors are sorry to be | 
unable to report any general break-up of the drought, which | 


1,838,458 | 


12,284,117 | 


593,769 


128,431 
19,977,216 
£ 


OFFICE 


‘The Payments Made for Losses 
Damage by Light- 
ning and Explosion of Coal Gas made good. 


Forms of Proposal 


and full particulars as to Rates and the Ad- 
vantages offered by the Counry may be 
obtained on application. 


B. E. RATLIFFE, Secretary. 


exceed £5,000,000. 






r making provision in ;; 


and doubtful debts, £217,619 ; less remuneration to ihe} “pect of bad 

and salaries and allowances to the Colonial staf “£73 ‘al directors, 
expenses in the Colonies, including rent, taxes, stations . i general | 
remuneration to the board of directors and auditor. 129} 


London office staff, rent, taxes, Stationery, and 
£15,685 ; income-tax, £3,730—£121,938 


» Salaries 
general 





ee X pe nse, 
SATUES OP isha piateenbae. 95,68) | 
| Deduct amount transferred to bank premises and property in t 119499 } 
Balance of undivided profits at this date............... 109 4 
©VRO OCC onerececes 108,499 
YOKOHAMA SPECIE BANK, LIMITE) | 


| fund, raising it to £1,451,667. 


3 per eo | 
| per annum, which will absorb £130,000 on old a ‘ae 


7 ° I 
The report for the half-year ending Decembe, 31, 1901. is ) 
’ » 1S as |} 

| 


follows :—The gross profits of the bank for the past half.vear | 
including £87,847 brought forward from last accounts ‘aa 
to £959,287, of which £640,261 have been deducted for on 


if 
i} 
| 


. r current || 
expenses, interests, &c., leaving a balance of £319,026 The 
directors now propose that £33,333 be added to the is 
From the _ 


: | 
“se remainder the 
directors recommend a dividend at the rate ‘4 


of 1 





snhareg and 


£65,000 on new shares, making a total of £195,000. 





: : The || 
balance, £90,693, will be carried forward. \| 
BALANCE-SHEET—December 31, 190], 

(Converted at 6 yen to the £.) 

, LIABILITIES, £ ASSETs. g | 
Capital paid up ............ 3,000,000, Cash account—In hand, 
MINIS 1,418,332; £926,176: at bankers. 
Reserve for doubtful debts.. BSS] — IST IOD. 550000500. 1,663,544 1 

teserve for new building 19,184 , Investments in public securi- a 
Deposits (current, fixed, &c.) 17,751,807 ties ........ aa ahem 3,711,788 | 
Bills payable, bills redis- | Bills discounted, loans, ad-  * | 

counted, acceptances, and ERS aia ta ees oe 5,790,457 | 
other sums due by the bank 11,945,436, Bills receivable and other = | 
Dividends unclaimed see 790 sums due to the bank ~ 13,215,525 
Amount brought forward ; Bullion and foreign money : 33,319 | 

from last account ........ 87,847, Bank premises, property, a 

Net profit. for past half-year . 231,179 furniture, &c. ... 105,957 | 
24,522,900 24,522,900 
Prorit anp Loss Account, 

Dr. = i &. £ 
Current expenses, interests, Balance brought forward, 

Os -avhsesiedcouassébesaee 640,261 June 30, 1901....... ; 87,847 
PROOOETO TORE ...0<ciccncse 33,333; Amount of gross profits for 
Dividend—yen 6.900 per share the half-year ending Dec. 

for 120,000 old shares= yen ) 31,1901 871,940 | 


780,000.000; and yen 3.250 per ! 
share for 120,000 new shares 





yen 390,000,000 ivenene  Raneee 
Balance carried forward to 
RE BODOUEE oun nesccsnie 90,693 


2 
—2 


| 
959,287 959,2 | 


THE LAW GUARANTEE AND 
TRUST SOCIETY. 


LIMITED. | 

Capital, Fully Subscribed - - £2,000,000| 
a Paid-up and on Call - £200,000 | 
Reserves - - . - £180,000 
FIDELITY GUARANTEES | 

On behalf of Managers, Secretaries, Clerks, Cashiers, Collectors, &c 
MORTGAGE INSURANCE. 


LICENSE INSURANCE. 
DEBENTURE INSURANCE. 
CONTINGENCY INSURANCE. 
SINKINC FUND AND LEASEHOLD REDEMPTION POLICIES. 


The Society is prepared to be appointed Trustee under Wills, Marriage 
Settlements, &c., and to act as Trustee for Debenture Holders. 


Head Office : 49, CHANCERY LANE, W.C, City Office: 56, MOORCATE ST.,E.C. 
eee eae 
THE 


COLONIAL MUTUAL 


LIFE ASSURANCE SOCIETY LIMITED, | 
33, POULTRY, LONDON, E.C. 


ALL POLICIES UNCONDITIONAL. 
MODERATE PREMIUMS. 


eee eee tt LT LIT 


Guaranteed Bonuses £1 10s. per cent. per} 


annum. 


APPLICATIONS FOR PROSPECTUS OR ACENCY INVITED. 


EDWARD W. BROWNE, | 


Manager. 





———— uo 











Inc 


jon 
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'North British and Mercantile 


Insurance Company. 


AND ANNUITIES. 
Established 1809. 
Authorised Capital, £3,000,000; Subscribed Capital, £2,750,000; Paid-up Capital, £687,500. 


Viee-President—THE MOST HONOURABLE THE MARQUIS OF ZETLAND, K. 
Chatrman of the General Court—QUINTIN HOGG, Esq. 
LONDON DIRECTORS. 

Deputy-Chairman—The Hon. CHARLES N. LAWRENCE. 

CHAS. J. CATER SCOTT, Esq. VINCENT R. HOARE, Esq. 

HUBERT F. BARCLAY, Esq. HERBERT R. ARBUTHNOT, Beq. 
BRUNO SCHRODER, Esq. 
Sub-Manager of Foreign Department—PHILIP WINSOR. 


Manager of Life Department and Actuary—HENRY COCKBURN, F.LA., F.F.A. Sub-Manager of Life Department—THOMAS PRINGLE. 


Secretary—F. W. LANCE 


EDINBURGH DIRECTORS. 
LT.-COL. ROBERT DUNDAS. The Right Hon. THE EARL OF 
a : ELGIN, K.G. 

oor Ree wenae Wena, a THOMAS 8. ESSON, Esq. 
GEORGE YOUNGER, Esq. ROBERT CROSS, Esq. 


Secretary—H. J. STEVENSON. Actuary—THOMAS WALLACE, F.LA., F.F.A. 
Auditor—JAMES HALDANE, Chartered Accountant. 


REVENUE FOR THE YEAR, 1901. 


From Fire Department— 
Net Premiums, Interest, &c. .. 
From Life Department— 


.. £1,732,437 15 5 
£1,202,229 1 2 


73,439 12 7 
—————— ——— 1,575,668 15 


Net Premiums, Interest, &c. .. is a3 
Annuity Premiums (including £256,352 6 7 
by single payments) and Interest .. “e 


‘oo 





£3,308,106 9 2 








|| The Accumulated Funds of the Life Department are free from liability in respect of the Fire Department, and in like manner the Accumulated Funds of the 


Fire Department are free from liability in respect of the Life Department, 


Prospectuses and every information can be obtained at the Chief Offices: 


2. ‘aaa 
iainws | May i, 1902. | 
— 
j 
7 5,68) 
119,499 | 
10,009 
108,439 | 
I FIRE, LIFE, 
, is as | Incorporated by Royal Charter and Special Acts of Parliament. 
-Year, | 
i| 
Lount | preeinn 
Hi 
trent || President—~HIS GRACE THE DUKE OF SUTHERLAND. 
The 
‘Serve i] 
* the | Chairman—ALEXANDER H. CAMPBELL, Esq. 
Cent. | CHARLES MORRISON, Esq. The Rt. Hon. LORD HILLINGDON. 
| a JOHN SANDERSON, Esq. ALEX. D. KLEINWORT, Esq. 
he | JOHN PIERPONT MORGAN, Junr., Esq. 
Joint Managers of Fire Department—W. T. PRICE and J. M. C. JOHNSTON. 
7 DAVID B. WAUCHOPE, Esq. Sir JAS. H. GIBSON CRAIG, Bart. 
ia | RALPH DUNDAS, Esq. Sir CHARLES B. LOGAN. 
aad QHN WHARTON TOD, Esq. CHARLES C. MACONOCHIE, Esq. 
J 
1,788 | Manager—PHILIP R. D. MACLAGAN. 
90,957 | 
| 
15,525 | 
Sais | TOTAL FUNDS at 3ist DECEMBER, 1901, 
05.957 | #15,722,693. 
—— | | Paid-up Capital a a we “ee a. ee oe A 88 
22,900 Balance of Profit and Loss .. 404,216 9 8 
| Fire Reserves, &c.... a = u i aie ee 2,291,331 15 6 
|| Life Fund—Accumulated Fund of the Life 
£ | i| Branch ae oe wee «9,590,566 4 11 
| 1} Accumulated Fund of the 
87,847 | Annuity Branch 2,949,078 19 9 
{ ieitinaaaaes 12,339,645 4 8 
7,440 | £15,722,693 9 10 
ie 
9,287 


0 Head Office: — No. 
t 

| Sub-Governor. 
aC Charles G, Arbuthnot, Esq. 





E. Colin F, Campbell, Esq. 
, Secretary. | 
~~ Charles A. Denton, Esq. 
0, 


LONDON: 61 THREADNEEDLE STREET, E.C. EDINBURGH: 64 PRINCES STREET. 


LONDON (WEST END BRANCH): 8 WATERLOO PLACE, S.W. 


THE LONDON ASSURANCE. 


Incorporated by Royal Charter, A.D. 1720. 


FOR FIRE, LIFE, AND MARINE ASSURANCES. 


7 ROYAL EXCHANGE, LONDON. 


Governor. 
Henry Goschen, Esq. 


Doguay- Goseenens 
Alfred C. Cole, Esq. 





Directors. 
John Dennistoun, Esq. | Frederic Lubbock, Esq. 
Howard Gilliat, Esq. | 
Charles S. 8. Guthrie, Esq. | 
George W. Henderson, Esq. 
Louis Huth, Esq. | 
Henry J. B. Kendall, Esq. | 


John M. Ryrie, Esq. 

Col. Leopold R. Seymour. 
George W. Tallents, Esq. 
Edward Trotter, Esq. 
Lewis A. Wallace, Esq. 
John Young, Esq. 


Otto August Benecke, Esq. 

Robert Henry Benson, Esq. 

Sir Ernest E. Blake, K.C.M.G. 

William Thomas Brand, Esq. 

Arthur Henry Brandt, Esq. | 


| 
Adiml. Sir F. L. McClintock, j 

K.C.B., F.R.8S. | 
Greville H. Palmer, Esq. | 
Selwyn R. Pryor, Esq. i 
George Rolfes, Esq. 


Manager of the Fire and Und 
erwriter. 
cae Sagaremnaans. Shelly K. Davis, Esq. | 
James Clunes, Esq. | J 


Actuary. ; 
Arthur G. Hemming, Esq. 


The Corporation has granted Fire, Life, and Marine Assurances for more than a Hundred and Eighty years; during that 
long period it has endeavoured to introduce into its practice all the real improvements that have from time to time been suggested, 
and to afford every facility for the transaction of business. 


FUNDS, 3lst December, 











INCOME, 1901. | 1901. 

Life Premiums. , ee: Rs ee £163,626 10 7 | Shareholders’ Capital paid u £448,275 0 0 
‘ire Premiums 451,924 1 5 | General Reserve Fund .. 525,000 0 0 
Marine Premiums 22647013 1 | Life Assurance Funds 2,145,324 13 1 
Interest .. 147,693 11 6 | Fire Fund 673,064 2 1 
Other Receipts 9117 6 Marine Fund 176,780 12 3 
Profit and Loss “ ; ‘a 159,488 14 1 

Provision for accrued liabilities .. 130,257 16 6 

£989,806 14 1 £4,063,190 18 0 


Prospectuses and copies of the Accounts can be had on application. 





WESTERN ASSURANCE COMPANY. 


Incor. 1851. 


2 CHANGE ALLEY, CORNHILL, LONDON, E.C. 
Fire Insurance at Home and Abroad granted at 
current rates. 


Grahams and Co,, London). 
pa W. B. MEIKLE, Manager. 
Ppiications for Agencies at Home and Foreign 
Towns invited. 











Paid up Capital £410,000. Total Cash Assets £616.590 | 


G Drrectors.—Rt. Hon. The Earl of Aberdeen, | 
4.C.M.G (Chairman); Rt. Hon. Sir John H. Ken.- | 
haway, Bart, M.P.; Jas, Stevenson, Esq. (Messrs | 


r[HE BANK 

(Established 1865.) 
Capital, £500,000; Paid up, £400,000. 
anand DOO «ois cccénsesscense £200,000 
Reserve Liability of Shareholders 600,000 
LONDON OFFICE—11 LEADENHALL 8T., E.C. 
Bills on al! the Australasian States and Colonies | 
| purchased or collected. 
| Drafts issued and Remittances cabled, and 
every other description of Banking and Exchange 


| Business transacted. 
' PERCY ARNOLD, Manager. 


OF ADELAIDE.) British Law Fire Insurance 


COMPANY, LIMITED. 
One Million 
£150,000 


Subscribed Capital - - 
Paid-up Capital and Reserve - 
Heap Orrice 
5 LOTHBURY, BANK, LONDON, E.C., 
with Branches throughout the United Kingdom. 
Manager & Secretary—H. FOSTER CUTLER. 
Applications for Agencies invited. 


— eae $a 000vO 


foe en ncaa bid 
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EACLE INSURANCE| 
COMPANY. 


ESTAB. 1807. 





HEAD OFFICE: 


79 PALL MALL, LONDON, S.W. 
NEW FEATURE FOR 1902. 





DEBENTURE POLICY WITH ALL BENEFITS 
ABSOLUTELY GUARANTEED. 


Premiums for Insurance of £1,000 at Age 30: 








Payable throughout life .. £26 10 10 
15 Limited Payments on a - oe 43 10 0 
20 Limited Payments re is “is = os 3 67~«~SG 








| Securing Annuity of &5O for 20 years from the date of the | 
| Death of Assured, and payment of £1,000 at expiration 


of that period. 


| The following are Specimens of the Surrender Values 


which would be payable. 
_At the date of Death of the Life Assured £1,300 





At the expiration of 5 years thereafter 1,240 
Ys ’ - & 7 1,175 
5 . IB, . | 1,095 
And Rates for any age and any Special Term will be quoted on 


application 
NEXT VALUATION FOR BONUS PURPOSES, 3ist DEC., 1902. 


PROVIDENT 





LIFE OFFICE 


(FOUNDED 1806), 


50 REGENT STREET, W., and 

14 CORNHILL, E.C., LONDON. 
Invested Funds £3,405,651 
Annual Income £367,632 
Bonuses Declared £3,784,000 
Claims Paid £10,746,484 


EXCEPTIONALLY STRONC RESERVES. 
MINIMUM PREMIUM ASSURANCE. 
WORLD WIDE POLICIES. 


‘THE “ECONOMIST. 


| adopte des hitherto. 


| May 17, 1902, 


LEGAL AND CENERAL | 


LIFE ASSURANCE SOCIETY. © 


The PERFECTED SYSTEM of LIFE ASSURANCE. 


SIXTY-FIFTH ANNUAL REPORT. 


NEW BUSINESS (1901) 





| £1,663,000 
NEW PREMIUMS exceeded £76,000 | 
ASSETS exceeded : £3,900,000 
THE {NCOME increased to am 000 | 
The Average Rate of Interest earned was £4 1s er cent, 


The Valuation Rate of Interest is now REDU« ED 
per cent. 


BUSINESS in force exceeds 


) £2 10s 


BONUS REPORT, 1897-1901. 


The Surplus Shown was 


The rate of Bonus declared was Compound, \ 


£370,833 | 


£13,913,000 


£1 48s. per cent. per Annum on the Sums Assured aid previous Bonuse | 








On the basis of this rate bone Profit a Whole-I jife or Endowment Assuran 
Poliey for ai, 000 would, spective of age at entry, be increased by Bonu 
according to its duration, as shown in the aegis Table 
| DURATION, 5 10 15 20 25 30 35 40 

Amount of Policy £1,095 £1,199 £1,313 £1,438 £1,574 £1,724 £1,888 £2.06 

THE RESERV! S were computed on a more stringent basis ¢ un usual’ 

| the rate of a” iterest to be earned in. the future being assumed to be 24 per cent, | 
only; while the EXTRA reserves for safeguards and ad tment ave been 


Full information on application to 


THE MANAGER, 10 Fleet street, London. 





ESTABLISHED 1851. 


Southampton Buildings, Chancery Lane, 
London, W.C. 


CURRENT ACCOUNTS. 
O 


on the minimum monthly 
balances, when not drawn 


be low £100. 


O 
DEPOSIT ACCOUNTS. 


repayable on 2 
demand. O 


] O on Deposits, 


2 /o 





£312,582 divided in 1898. £299,601 carried forward to 
NEXT DIVISION OF PROFITS, 1903. STOCKS AND SHARES. 
S cS d Shs 5 rchase das cus ers. 
GUARANTEED 5°, INVESTMENT POLICIES. tocks and Shares purchased and sold for custom 
All kinds Lire ASSURANCE, LEASEHOLD EDEMPTION. ; , 
Se ee Repemption, and | The BIRKBECK ALMANACK, with full particulars, post free. 
H. W. ANDRAS, FRANCIS RAVENSCROFT, Manager. 
Telephone No, 5 Holborn. 
Actuary and Secretary. — Toiesiaphic Address : " BIRKBECK, LONDON.” 
Lond I ed fo Srovrietors by . . ne a 
mei os oe : the Pre ab y the Pro I wie aa at Gran ile ay Printing WwW orks, Newspaper Bi aia, Portugal Street, ‘Sanhen, W.C., and 





Arundel Street, Strand, W.C.—Satnr@ay, May 17th. 1902 





IRKBECK BANK 
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